OAT & IIL India Laboratories Private Limited
For the year ended 31 March 2026



Building No. 10, 12th Floor, Tower-C
B S RandCo DLF Cyber City. Phase - Il

Gurugram - 122 002, India
Chartered Accountants Tel +01 124 719 1000

Fax: +91 124 235 8613

naependent Auditors Repart

To the Members of OAT & IlIL India Laboratories Private Limited

Report on the Audit of the Financial Statements

We have audited the financial statements of OAT & IIL India Laboratories Private Limited (the “Company”)
which comprise the balance sheet as at 31 March 2026, and the statement of profit and loss (including
other comprehensive income), statement of changes in equity and statement of cash flows for the year
then ended, and notes to the financial statements, including material accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (*Act’) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2026, and its profit and other
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on the financial statements.

Other Information

The Company's Management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company’s directors' report, but does not include
the financial statements and auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management's and Board of Directors' Responsibilities for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these financial statements that give a true and fair view
of the state of affairs, profit/ loss and other comprehensive income, changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) specified under Section 133 of the Act. This responsibility also
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Independent Auditor’s Report (Continued)
OAT & IIL India Laboratories Private Limited

includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

in preparing the financial statements, the Management and Board of Directors are responsibie for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on whether
the Company has adequate internal financial controls with reference to financial statements in place
and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

* Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting in preparation of financial statements and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the Company's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’'s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
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independent Auditor’s Report (Continued)
OAT & IIL India Laboratories Private Limited

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the “Annexure A" a statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2 A. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books, except that the back-up of the books of
account and other relevant books and papers in electronic mode has not been kept on servers
physically located in India on a daily basis from 1 April 2025 till 2 June 2025.

c. The balance sheet, the statement of profit and loss (including other comprehensive income), the
statement of changes in equity and the statement of cash flows dealt with by this Report are in
agreement with the books of account.

d. In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section
133 of the Act.

e. Onthe basis of the written representations received from the directors as on 31 March 2026 and
1 April 2026 taken on record by the Board of Directors, none of the directors is disqualified as on
31 March 2026 from being appointed as a director in terms of Section 164(2) of the Act.

f.  the qualification relating to the maintenance of accounts and other matters connected therewith
are as stated in the paragraph 2A(b) above.

g. The Company has been exempted from the requirement of its auditor reporting on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls (clause (i) of Section 143(3)).

B. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

a. The Company does not have any pending litigations which would impact its financial position.

b. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

¢c. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

d (i) The management has represented that, to the best of its knowledge and belief, as disclosed in
the Note 34 (vii) to the financial statements, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.

(i) The management has represented that, to the best of its knowledge and belief, as disclosed in
the Note 34 (viii) to the financial statements, no funds have been received by the Company from
any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the understanding,

b
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Independent Auditor’s Report (Continued)
OAT & IliL India Laboratories Private Limited

whether recorded in writing or otherwise, that the Company shall directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Parties (‘Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

(iii) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (i) and (ii) above,
contain any material misstatement.

e. The Company has neither declared nor paid any dividend during the year.

f. Based on our examination which included test checks, the Company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant transactions recorded in
the software. Further, during the course of our audit, we did not come across any instance of audit
trail feature being tampered with. Additionally, the audit trail has been preserved by the Company
from the date of its enablement in the accounting software as per the statutory requirement for
record retention.

C. With respect to the matter to be included in the Auditor's Report under Section 197(16) of the Act:

In our opinion and according to the information and explanations given to us, the Company is not a
public company. Accordingly, the provisions of Section 197 of the Act are not applicable to the
Company. The Ministry of Corporate Affairs has not prescribed other details under Section 197(16)
of the Act which are required to be commented upon by us.

ForBS Rand Co
Chartered Accountants
Firm's Registration No.:128510W

b ons

/

Raman Tulsiani

Partner
Place: Gurugram Membership No.: 510590
Date: 18 May 2026 ICAIl UDIN:26510590KROMEQO2890

Page 4 of 9



B SRandCo

Annexure A to the Independent Auditor’s Report on the Financial Statements
of OAT & IlIL India Laboratories Private Limited for the year ended 31 March

2026

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

(i) (a) (A) The Company has maintained proper records showing full particulars, including quantitative

(i) (b)

(©

details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of intangible assets.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has a regular programme of physical verification
of its Property, Plant and Equipment by which all property, plant and equipment are verified
every year. In accordance with this programme, all property, plant and equipment were verified
during the year. In our opinion, this periodicity of physical verification is reasonable having
regard to the size of the Company and the nature of its assets. No discrepancies were noticed
on such verification.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the title deeds of immovable properties (other than immovable
properties where the Company is the lessee and the leases agreements are duly executed in
favour of the lessee) disclosed in the financial statements are held in the name of the Company,
except for the following which are not held in the name of the Company:

Description Gross Held in the | Whether Period Reason for
of property carrying name of promoter, held- not being
value director indicate held in the
(Rs. or their range, name of the
thousands) relative or where Company.
employee | appropriat | Also indicate
e if in dispute

Leasehold 29,798 Insecticides No 13 years The Company
Land in India acquired the
Bhiwadi Limited leasehold land
from
Insecticides
India Limited
(‘transferor’)
during the
financial year
2013 — 2014.
The lease
deed in
respect of said
land is pending
for transfer in
the records of
Rajasthan
State Industrial
Development
and
Investment
Corporation
(RICO’) due
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Annexure A to the Independent Auditor’s Report on the Financial Statements
of OAT & IIL India Laboratories Private Limited for the year ended 31 March
2026 (Continued)

(d

(e)

(ii) (a)

(b)

(iii)

(iv)

Description Gross Held in the Whether Period Reason for
of property carrying name of promoter, held- not being
value director indicate held in the
(Rs. or their range, name of the
thousands) relative or where Company.
employee | appropriat | Also indicate
e if in dispute
to pending
approval from
RICO for

separation of
said land from
total land held
by the
transferor.

There is no
dispute  with
respect to the
title of the said
leasehold fand.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not revalued its Property, Plant and Equipment
(including Right of Use assets) or intangible assets or both during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no proceedings initiated or pending against the
Company for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

The inventory, has been physically verified by the management during the year. In our opinion,
the frequency of such verification is reasonable and procedures and coverage as followed by
management were appropriate. No discrepancies were noticed on verification between the
physical stocks and the book records that were more than 10% in the aggregate of each class
of inventory.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been sanctioned any working capital limits
in excess of five crore rupees in aggregate from banks and financial institutions on the basis of
security of current assets at any point of time of the year. Accordingly, clause 3(ii)(b) of the Order
is not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any investments, provided
guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, limited liability partnerships or any other parties during the year.
Accordingly, provisions of clauses 3(iii)(a) to 3(iii)(f) of the Order are not applicable o the
Company.

According to the information and explanations given to us and on the basis of our examination
of records of the Company, the Company has neither made any investments nor has it given
loans or provided guarantee or security and therefore the relevant provisions of Sections 185
and 186 of the Companies Act, 2013 (“the Act”) are not applicable to the Company. Accordingly,
clause 3(iv) of the Order is not applicable.
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Annexure A to the Independent Auditor’s Report on the Financial Statements
of OAT & IIL India Laboratories Private Limited for the year ended 31 March
2026 (Continued)

v)

(vi)

(vii) (@)

(b)

(viii)

(ix) ()

(b)

(©

(@)

(e)

®

The Company has not accepted any deposits or amounts which are deemed to be deposits from
the public. Accordingly, clause 3(v) of the Order is not applicable.

According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under Section 148(1) of the Act for the products
manufactured by it and services provided by it. Accordingly, clause 3(vi) of the Order is not
applicable.

The Company does not have liability in respect of Service tax, Duty of excise, Sales tax and
Value added tax during the year since effective 1 July 2017, these statutory dues has been
subsumed into GST.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, in our opinion, the undisputed statutory dues including Goods
and Services Tax, Provident Fund, Income-Tax, Duty of Customs, Cess or other statutory dues
have generally been regularly deposited by the Company with the appropriate authorities,
though there have been slight delays in a few cases of Income-Tax, Provident Fund and Goods
and Services Tax. As explained to us, the Company did not have any dues of Employees' State
Insurance during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, no undisputed amounts payable in respect of Goods and
Services Tax, Provident Fund, income-Tax, Duty of Customs, Cess or other statutory dues were
in arrears as at 31 March 2026 for a period of more than six months from the date they became
payable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no statutory dues relating to Goods and Services Tax,
Provident Fund, Employees' State Insurance, Income-Tax, Duty of Customs, Cess or other
statutory dues, which have not been deposited with the appropriate authorities on account of
any dispute.

According to the information and expianations given to us and on the basis of our examination
of the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the
Income Tax Act, 1961 as income during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company did not have any loans or borrowings from any
lender during the year. Accordingly, clause 3(ix)(a) of the Order is not applicable to the
Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been declared a wilful defaulter by any
bank or financial institution or government or government authority.

In our opinion and according to the information and explanations given to us by the
management, the Company has not obtained any term loans. Accordingly, clause 3(ix)(c) of the
Order is not applicable.

According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, we report that no funds raised on short-term basis have
been used for long-term purposes by the Company.

The Company does not hold any investment in any subsidiaries, associates or joint ventures (as
defined under the Act) during the year ended 31 March 2026. Accordingly, clause 3(ix)(e) is not
applicable.

The Company does not hold any investment in any subsidiaries, associates or joint ventures (as
defined under the Act) during the year ended 31 March 2026. Accordingly, clause 3(ix)(f) is not
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Annexure A to the Independent Auditor’s Report on the Financial Statements
of OAT & IIL India Laboratories Private Limited for the year ended 31 March
2026 (Continued)

) (a)

(b)

(xi) ()

(b)

(©

(xii)

(xii)

(xiv) (a)

(b)

(xv)

(xvi) (a)

(b)

©

()

(xvii)

(xviii)

applicable.

The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments). Accordingly, clause 3(x)(a) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year. Accordingly, clause
3(x)(b) of the Order is not applicable.

During the course of our examination of the books and records of the Company and according
to the information and explanations given to us, no fraud by the Company or on the Company
has been noticed or reported during the year.

According to the information and explanations given to us, no report under sub-section (12) of
Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule
13 of the Companies (Audit and Auditors) Rules, 2014 with the Central Government.

As represented to us by the management, there are no whistle blower complaints received by
the Company during the year.

According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause 3(xii) of the Order is not applicable.

The Company is a private limited company and accordingly the requirements as stipulated by
the provisions of Section 177 of the Act are not applicable to the Company. In our opinion and
according to the information and explanations given to us and on the basis of our examination
of records of the Company, transactions with the related parties are in compliance with Section
188 of the Act where applicable and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

In our opinion and based on the information and explanations provided to us, the Company does
not have an Internal Audit system and is not required to have an internal audit system as per
Section 138 of the Act.

In our opinion and based on the information and explanations provided to us, the Company does
not have an internal audit system and is not required to have an internal audit system as per
Section 138 of the Act. Accordingly, clause 3(xiv)(b) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the Company has
not entered into any non-cash transactions with its directors or persons connected to its directors
and hence, provisions of Section 192 of the Act are not applicable to the Company.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

Based on the information and explanations provided by the management of the Company, the
Group does not have any CICs, which are part of the Group. We have not, however, separately
evaluated whether the information provided by the management is accurate and complete.
Accordingly, the reporting under clause 3(xvi)(d) of the Order is not applicable to the Company.

The Company has not incurred cash losses in the current and in the immediately preceding
financial year.

There has been no resignation of the statutory auditors during the year. Accordingly, clause
3(xviii) of the Order is not applicable.

Page 8 of 9
&1
—"



BSRandCo

Annexure A to the Independent Auditor’s Report on the Financial Statements
of OAT & IIL India Laboratories Private Limited for the year ended 31 March
2026 (Continued)

(xix) According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that the Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a period of
one year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the facts up
to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.

(xx) The requirements as stipulated by the provisions of Section 135 are not applicable to the
Company. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

ForBS Rand Co
Chartered Accountants
Firm’'s Registration No.:128510W

Raman Tulsiani

Partner
Place: Gurugram Membership No.: 510590
Date: 18 May 2026 ICAI UDIN:26510590KROMEQ2890
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OAT & IIL India Laboratories Private Limited

CIN U73100DL2013FTC249117
Balance Sheet as at 31 March 2026

(All amounts in Rs. thousands, unless otherwise stated)

. As at As at
Particulars NoteS 31 March 2026 31 March 2025
ASSETS
Non-current assets
(a) Property, plant and equipment 3(a) 169,256 140,570
(b) Capital work-in-progress 3 (b) - 4,600
(c) Other intangible assets 3 () 293 382
(d) Right-of-use assets 3(d) 46,073 46,663
(e) Financial assets
(i) Other financial assets 4 78,544 3,368
(f) Deferred tax assets (net) 5 4,429 2,493
(g) Other tax assets (net) 6 17,530 68,821
(h) Other non-current assets 7 398 824
Total non-current assets 316,523 267,721
Current assets
(a) Inventories 8 131,041 95,711
(b) Financial assets
(i) Trade receivables 9 (a) - 42,674
(ii) Cash and cash equivalents 9 (b) 45,564 62,300
(iif) Bank balances other than (ii) above 9 () 34,029 49,985
(iv) Other financial assets 9 (d) 86,217 129,928
(c) Other current assets 10 74,934 60,881
Total current assets 371,785 441,479
Total Assets 688,308 709.200
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 11 265,000 265,000
(b) Instruments entirely equity in nature 12 132,500 132,500
(c) Other equity 13 194.250 178.686
Total equity 591,750 576,186
Liabilities
Non-current liabilities
(a) Provisions 14 31,068 22,507
Total non-current liabilities 31,068 22,507
Current liabilities
(a) Financial liabilities
(i) Trade payables 15 (a)
(A) total outstanding dues of micro enterprises and small enterprises - -
(B) total outstanding dues of creditors other than micro enterprises and smail enterprises 18,581 74,058
(ii) Other financial liabilities 15 (b) 5.275 9,236
(b) Other current liabilities 16 38,821 26,326
(c) Provisions 17 2.813 887
Total current liabilities 65,490 110,507
Total Equity and Liabilities 688,308 709,200
Material accounting policies 2(B)

The accompanving notes are an inteqral part of these financial statements.

As per our report of even date attached

For BS R and Co
red Accountants
's Yleaistration No.: 128510W

ey

n Tulsiani
Partner
Membership No.: 510590

Place : Gurugram
Date : 18 May 2026

For and on behalf of the Board of Directors of

OAT & IIL India Laboratori

ivate Limited

s ‘_'L
[ >
Yukiteru Otani Raijesh|Aggarwal

Manaqging Direct
DIN: 10233976

DIN: 00576872

Place : New Delhi Place : New Delhi
Date : 18 May 2026 Date : 18 May 2026

'/"74” Es !

Naveen Pant
Company Secretary
ICSI Membership No.: A28400

Place : New Delhi
Date : 18 May 2026



OAT & IIL India Laboratories Private Limited

CIN U73100DL2013FTC249117

Statement of Profit and Loss for the year ended 31 March 2026
(All amounts in Rs. thousands, unless otherwise stated)

Particulars

Notes For the year ended
31 March 2026

For the year ended
31 March 2025

Revenue from operations
Other income

Total income

Expenses

Cost of materials consumed

Changes in inventories of finished goods
Employee benefits expense

Finance costs

Depreciation and amortisation expenses
Other expenses

Total expenses
Profit before tax
Tax expense:

- Current tax

- Deferred tax
Total tax expenses

Profit for the year

Other Comprehensive Income (OCI)

Items that will not be reclassified to profit or loss

- Remeasurement of defined benefit plan

- Income tax relating to items that will not be reclassified to profit or loss
Other comprehensive (income) / loss for the year (net of tax)

Total comprehensive income for the year

Earnings per equity share [Nominat value of ¥ 100 (31 March 2025: ¥ 100)]

Basic (%)
Diluted (%)

Material accounting policies

The accompanying notes are an integral part of these financial statements.

As per our report of even date attached

For BS Rand Co
Chartered Accountants
egistration No.: 128510W

Raman Tulsiani
Partner
Membership No.: 510590

Place : Gurugram
Date : 18 May 2026

18 330,392 325,880
19 13,415 19,059
343,807 344,939
20 99,538 165,645
21 29,690 (32,226)
22 90,390 80,887
23 836 135
24 16,170 14,975
25 86,706 80,881
323,330 310,297
20,477 34,642
5 7,779 6,569
5 (2,170) (653)
5,609 5,916
14,868 28,726
28(ii) (930) 4,130
5 234 (1,040)
(696) 3,090
15,564 25,636
29(a) 3.7 7.2
29(b) 3.7 7.2
2(B)

For and on behalf of the Board of Directors of

OAT & IIL India Laboratories

te Limited
\
: : (7

HZ\J/@
Yu\ki e‘a: tani
Managing Director

DIN: 10233976 |

Place : New Delhi
Date : 18 May 2026
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Company Secretary
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Director
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Place : New Deihi
Date : 18 May 2026



OAT & IIL India Laboratories Private Limited
CIN U73100DL2013FTC249117
Statement of Cash Flows for the year ended 31 March 2026

(an in Rs. th d i otherwise stated)
Particulars For the year ended For the year ended
31 March 2026 31 March 2025
h flow fr. in iviti
Profit before tax 20,476 34,642
Adjustments for:
Depreciation and amortisation expenses 16,170 14,974
Finance costs 836 135
Liabilities no longer required written back (249) (3,577)
Unrealised foreign exchange loss (net) 127 333
Interest income {11,147) (15,038)
Operating cash flow before changes in operating assets and liabilities 26,213 31,469
Adjustments for changes in operating assets and liabilities
(Increase)/ decrease in inventories (35,329) (27,316)
(Increase)/ decrease in trade receivables 42,674 (37,791)
(Increase)/ decrease in other assets (13,930) 10,364
(Increase)/ decrease in other financial assets 2,468 (7,033)
Increase/ (decrease) in other financial liabilities (5,123) 6,276
Increase/ (decrease) in trade payables (55,361) (22,208)
Increase/ (decrease) in provisions 11,418 (2,980)
Increase/ (decrease) in other current liabilities 12,496 2,157
Cash used in operating activities {14,474) (47,062)
Income taxes paid 43,512 {17,596)
Net cash used in operating activities (A) 29,038 (64,658)
m investin i
Acquisitions of property, plant and equipment and intangible assets (38,112) (14,160)
(Increase)/ decrease in fixed deposits (having original maturity of more than three maonths) (net) (19,164) 80,597
Interest received 12,338 17,298
Net cash generated from/(used in) investing activities (B) {44,938) 83,735
€. Cash flow from financing activities
Finance costs {836) {135)
Net cash used in financing activities (C) (836) (135)
Net increase/ (decrease) in cash and cash equivalents - (A+B+C) (16,736) 18,941
Cash and cash equivalents at the beginning of the year 62,300 43,359
Cash and cash equivalents at the end of the year 45,564 62,300
Notes:
1. Compaonents of cash and cash equivalents
Balances with banks
- In current accounts 45,448 32,073
- Deposits with original maturity of tess than three months - 30,088
Cash on hand 116 139
45,564 62,300

2. The above statement of cash flows has been prepared in accordance with "Indirect Method" as set out on Indian Accounting Standard -7 on "Statement on Cash Flows *.

Material accounting policies
The accompanying notes are an inteqral part of these financial statements.

As per our report of even date attached

For BS R and Co
Chartered Accountants

2(B)

OAT & IIL India Laboratorj

For and on behalf of the Board of Directors of

ivate Limited

Partner Managing Director Dirketo
Membership No.: 510590 DIN: 10233976 | DIN: O

NG e

576872

Place : New Delhi
Date : 18 May 2026

Place : New Delhi
Date : 18 May 2026

Naveen Pant
Company Secretary
ICSI Membership No.: A28400

Place : Gurugram
Date : 18 May 2026

Place : New Delhi
Date : 18 May 2026



OAT & IIL India Laboratories Private Limited

CIN U73100DL2013FTC249117

Statement of Changes in Equity for the year ended 31 March 2026
(All amounts in Rs. thousands, unless otherwise stated)

A) Equity share capital

Particulars No. of shares Amount

Balance as at 1 April 2025 2,650,000 265,000
Issued during the year - -
Balance as at 31 March 2026 2,650,000 265,000
Balance as at 1 April 2024 2,650,000 265,000
Issued during the year 3 =
Balance as at 31 March 2025 2,650,000 265,000
B) Instruments entirely equity in nature

Compulsorily convertible cumulative preference shares

Particulars No. of shares Amount

Balance as at 1 April 2025 1,325,000 132,500
Issued during the year - -
Balance as at 31 March 2026 1,325,000 132,500
Balance as at 1 April 2024 1,325,000 132,500
Issued during the year - -
Balance as at 31 March 2025 1,325,000 132,500

C) Other equity

For the year ended 31 March 2026

Particulars

Reserves and surplus

Retained earnings

Total other equity

Balance as at 1 April 2025 178,686 178,686
Profit for the year 14,868 14,868
Other comprehensive /ncome/ (loss) for the year (net of tax)

Remeasurement of defined benefit plan 696 696
Balance as at 31 March 2026 194,250 194,250

For the year ended 31 March 2025

Particulars

Reserves and surplus

Retained earnings

Total other equity

Balance as at 1 April 2024 153,050 153,050

Profit for the year 28,726 28,726

Other comprehensive income/ (loss) for the year (net of tax)

Remeasurement of defined benefit plan (3,090) (3.090)
Balance as at 31 March 2025 178,686 178,686

Material accounting policies 2(B)

The accompanying notes are an integral part of these financial statements.

As per our report of even date attached

For BS R and Co
Chartered Accountants
Firf's iegistration No.:

Aot

Ram

Partner
Membership No.: 510590

128510W

Place : Gurugram
Date : 18 May 2026

For and on behalf of the Board of Directors of
es Private Limited

OAT & IIL India Laborat

kiterjtanl

Managmg Director.
DIN: 10233976

Place : New Delhi
Date : 18 May 2026

T e D

Naveen Pant
Company Secretary

Rajesh Aggarwal
Director

DIN:

Place :

Date

ICSI Membership No.: A28400

Place : New Delhi
Date : 18 May 2026

00576872

New Delhi
: 18 May 2026




OAT & IIL India Laboratories Private Limited

CIN U73100DL2013FTC249117

Notes forming part of the financial statements

(All amounts in Rs. thousands, unless otherwise stated)

Note-1 Reporting entity

The Company was incorporated on 6 March 2013, as a joint venture of OAT Agrio Co., Ltd.,
Japan and Insecticides India Limited, India to undertake Scientific and Technical Research
Experiment, Product Development, Bio-equivalency Studies and Developing New Chemical
Entities (NCEs) for joint venture partners i.e. OAT Agrio Co., Ltd, Japan and Insecticides India
Limited, India. The Company, with effect from 12 September 2019 has undertaken
manufacturing of agrochemical formulations.

Note-2(A) Basis of preparation
A. Statement of compliance

The financial statements have been prepared in accordance with Indian Accounting Standards
("Ind AS") as per the Companies (Indian Accounting Standards) Rules, 2015 as amended from
time to time, notified under section 133 of Companies Act, 2013, (‘Act’) and other relevant
provisions of the Act

The financial statements were approved for issue by the Board of Directors on 18 May 2026.

The accounting policies are applied consistently to all periods presented in these financial
statements.

B. Basis of measurement

The financial statements have been prepared on a historical cost basis, except for the following
items:

i) Certain financial assets and liabilities | Amortised cost
i} Net defined benefit (asset) / liability Present value of defined benefit obligation

C. Functional and presentation currency
The financial statements are presented in Indian Rupees (Rs.) which is also the Company's
functional currency. All amounts have been rounded-off to the nearest thousands, unless
otherwise indicated.

D. Fair value measurement

The Company’s accounting policies and disclosures require the measurement of fair values,
for both financial and non-financial assets and liabilities.

Fair values are categorised into different levels in a fair value hie hy based on the inputs
used in the valuation techniques as follows:




OAT & IIL India Laboratories Private Limited

CIN U73100DL2013FTC249117

Notes forming part of the financial statements

(All amounts in Rs. thousands, unless otherwise stated)

- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

- Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset
or liability, either directly (i.e., as prices) or indirectly (i.e. derived from prices).

- Level 3: inputs for the asset or liability that are not based on observable market data

(unobservable inputs).

The Company has an established control framework with respect to the measurement of fair
values. This includes a finance team that has overall responsibility for overseeing all significant
fair value measurements, including Level 3 fair values.

When measuring the fair value of an asset or a liability, the Company uses observable market
data as far as possible. If the inputs used to measure the fair value of an asset or a liability fall
into different levels of the fair value hierarchy, then the fair value measurement is categorised
in its entirety in the same level of the fair value hierarchy as the lowest level input that is
significant to the entire measurement.

The Company recognizes transfers between levels of the fair value hierarchy at the end of the
reporting period during which the change has occurred. Further information about the
assumptions made in measuring fair values is included in the Note 30 - Financial risk

management.

E. Use of estimates and judgements

In preparation of these financial statements, management has made judgements, estimates,
and assumptions that affect the application of accounting policies and the reported amounts of
assets and liabilities, income and expenses. Actual results may differ from these estimates.
Estimates and underlying assumptions are reviewed on an ongoing basis. Revision to accounting
estimates are recognised prospectively. In particular, information about significant areas of
estimation uncertainty and critical judgments in applying accounting policies that have the most
significant effect on the amounts recognized in the financial statements is included in the
following notes:

F. Recent pronouncements

Recognition and estimation of tax expense including deferred tax— Note 2B(L)

Estimated impairment of financial assets and non-financial assets — Note 2B(K)

Assessment of useful life of property, plant and equipment and intangible asset — Note 2B(d),
2B(e) and 2B(f)

Estimation of obligations relating to employee benefits — Note 2B(J)

Valuation of Inventories — Note 2B(G)

Recognition and measurement of provisions and contingency: Key assumption about the
likelihood and magnitude of an outflow of resources - Note 2B(H)

Lease classification and assessment of discount rate in accordance with Ind AS 116- Note 2B
(C)

Fair value measurement — Note 2(D)




OAT & IIL India Laboratories Private Limited

CIN U73100DL2013FTC249117

Notes forming part of the financial statements

(All amounts in Rs. thousands, unless otherwise stated)

Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing
standards under Companies (Indian Accounting Standards) Rules as issued from time to time.

In May 2025, MCA notified amendments to Ind AS 21 - The Effects of Changes in Foreign
Exchange Rates, applicable w.e.f. April 1, 2025. The Company has reviewed the amendment
and based on its evaluation has determined that it does not have any significant impact in its
financial statements.

In August 2025, MCA notified the following amendments to:

1. Ind AS 1, Presentation of Financial Statements, applicable w.e.f. April 1, 2025 - The
amendment relates to classification of liabilities as current or non-current and non-current
liabilities with covenants. In the context of classifying a liability as current, it removes the
requirement of existence of a right to defer settlement for at least 12 months after the reporting
date and instead requires that the said right should exist on the reporting date and have
substance. The amendment also introduces guidance on classification of liabilities with
covenants. The Company has no impact of these amendments in its classification criteria of
current and non-current liabilities.

2. Ind AS 7, Statement of Cash Flows and Ind AS 107, Financial Instruments: Disclosures,
applicable w.e.f. April 1, 2025 - The amendment in Ind AS 7 requires to inform users of
financial statements of the existence of supplier finance arrangements and explain the nature
of the arrangements, the carrying amount of liabilities and the range of payment due dates.
Ind AS 107 has been amended to add supplier finance arrangements as a factor that may cause
concentration of liquidity risk. The Company has reviewed the amendment and based on its
evaluation has determined that it does not have any significant impact in its financial
statements.

3. Ind AS 12, International Tax Reform - Pillar Two Model Rules applicable immediately - The
amendments provide a temporary mandatory relief from deferred tax accounting for top-up
tax and disclose that they have applied the relief. This relief is immediate and applies
retrospectively. The Company has reviewed the amendment and based on its evaluation has
determined that it does not have any significant impact in its financial statements.

Note-2(B) Material accounting policies
A. Revenue recognition

Revenue represents income derived from contracts for the provision of goods or services, over
time or at a point in time, by the Company to customers in exchange for consideration in the
ordinary course of the activities.

Further, revenue from contracts with customers is recognized.based on a 5-Step Methodology
which is as follows:
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OAT & IIL India Laboratories Private Limited

CIN U73100DL2013FTC249117

Notes forming part of the financial statements

(All amounts in Rs. thousands, unless otherwise stated)

Step 1: Identify the contract(s) with a customer

Step 2: Identify the performance obligation in contract

Step 3: Determine the transaction price

Step 4: Allocate the transaction price to the performance obligations in the contract
Step 5: Recognise revenue when (or as) the entity satisfies a performance obligation

Sales of products are recognised when the significant risks and rewards of ownership, which
coincide with transfer of control of goods, are transferred to the buyer as per terms of contract,
which is generally on dispatch of goods and there are no unfulfilled obligations.

Sale of services are recognized upon transfer of control of promised services to customers.

Revenue is measured at the transaction price of the consideration received or receivable.
Amounts disclosed as revenue are excluding taxes and net of returns, trade allowances, rebates
and amounts collected on behalf of third parties.

The Company recognizes revenue when the amount of revenue can be reliably measured, it is
probable that future economic benefits will flow to the entity and specific criteria have been met
for each of the Company’s activities.

Contract assets

A contract asset is the right to consideration in exchange for goods or services transferred to
the customer. If the establishment performs by transferring goods or services to a customer
before the customer pays consideration or before payment is due, a contract asset is recognised
from the earned consideration that is conditional. The contract assets are transferred to
receivable when the rights become unconditional.

Contract liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the
establishment has received consideration from the customer. If a customer pays consideration
before the establishment transfers goods or services to the customer, a contract liability is
recognised when the payment is made or the payment is due (whichever is earlier). Contract
liabilities are recognised as revenue when the establishment performs under the contract.

Recognition of interest income or expense
Interest income or expense is recognised using effective interest method.

The ‘effective interest rate’ is the rate that exactly discounts estimated future cash payments or
receipts through the expected life of the financial instrument to:

- the gross carrying amount of the financial asset; or
- the amortised cost of the financial liability.

In calculating interest income and expense, the effective interest rate is applied to the gross
carrying amount of the asset (when the asset is not credit impaired) or the amortised cost of
the liability.
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CIN U73100DL2013FTC249117

Notes forming part of the financial statements

(All amounts in Rs. thousands, unless otherwise stated)

C. Leases

The Company evaluates if an arrangement qualifies to be a lease as per the requirements of Ind
AS 116. Identification of a lease requires significant judgment. The Company uses significant
judgement in assessing the lease term (including anticipated renewals) and the applicable
discount rate.

The Company determines the lease term as the non-cancellable period of a lease, together with
both periods covered by an option to extend the lease if the Company is reasonably certain to
exercise that option; and periods covered by an option to terminate the lease if the Company is
reasonably certain not to exercise that option. In assessing whether the Company is reasonably
certain to exercise an option to extend a lease, or not to exercise an option to terminate a lease,
it considers all relevant facts and circumstances that create an economic incentive for the
Company to exercise the option to extend the lease, or not to exercise the option to terminate
the lease. The Company revises the lease term if there is a change in the non-cancellable period
of a lease.

The discount rate is generally based on the incremental borrowing rate specific to the lease being
evaluated or for a portfolio of leases with similar characteristics.

At inception or on reassessment of the arrangement that contains a lease, the payments and
other consideration required by such an arrangement are separated into those for the lease and
those for other elements on the basis of their relative fair values. If it is concluded for a finance
lease that it is impracticable to separate payments reliably, then an asset and a liability are
recognised at an amount equal to the fair value of the underlying asset. The liability is reduced
as payments are made and an imputed finance cost on the liability is recognised using the
incremental borrowing rate.

A contract is, or contains, a lease if the contract conveys the right to control the use of an
identified asset for a period of time in exchange for consideration.

Company as a lessee

The Company accounts for each lease component within the contract as a lease separately from
non-lease components of the contract and allocates the consideration in the contract to each
lease component on the basis of the relative stand-alone price of the lease component and the
aggregate stand-alone price of the non-lease components.

The Company recognises right-of-use asset representing its right to use the underlying asset for
the lease term at the lease commencement date. The cost of the right-of-use asset measured
at inception shall comprise of the amount of the initial measurement of the lease liability adjusted
for any lease payments made at or before the commencement date less any lease incentives
received, plus any initial direct costs incurred and an estimate of costs to be incurred by the
lessee in dismantling and removing the underlying asset or restoring the underlying asset or site
on which it is located. The right-of-use assets is subsequently measured at cost less any
accumulated depreciation, accumulated impairment losses, if any and adjusted for any
remeasurement of the lease liability. The right-of-use assets is depreciated using the straight-
line method from the commencement date over the shorter of lease term or useful life of right-
of-use asset. The estimated useful lives of right-of-use assets are determined on the same basis
as those of property, plant and equipment.




OAT & IIL India Laboratories Private Limited

CIN U73100DL2013FTC249117

Notes forming part of the financial statements

(All amounts in Rs. thousands, unless otherwise stated)

The Company measures the lease liability at the present value of the lease payments that are
not paid at the commencement date of the lease. The lease payments are discounted using the
interest rate implicit in the lease, if that rate can be readily determined. If that rate cannot be
readily determined, the Company uses incremental borrowing rate. For leases with reasonably
similar characteristics, the Company, on a lease by lease basis, may adopt either the incremental
borrowing rate specific to the lease or the incremental borrowing rate for the portfolio as a whole.
The lease payments shall include fixed payments, variable lease payments, residual value
guarantees, exercise price of a purchase option where the Company is reasonably certain to
exercise that option and payments of penalties for terminating the lease, if the lease term
reflects the lessee exercising an option to terminate the lease. The [ease liability is subsequently
remeasured by increasing the carrying amount to reflect interest on the lease liability, reducing
the carrying amount to reflect the lease payments made and remeasuring the carrying amount
to reflect any reassessment or lease modifications or to reflect revised in-substance fixed lease
payments. The Company recognises the amount of the re-measurement of lease liability due to
modification as an adjustment to the right-of-use asset and statement of profit and loss
depending upon the nature of modification. Where the carrying amount of the right-of-use asset
is reduced to zero and there is a further reduction in the measurement of the lease liability, the
Company recognises any remaining amount of the re-measurement in statement of profit and
loss.

Operating leases

The Company has elected not to apply the requirements of Ind AS 116 ‘Leases’ to short-term
leases of all assets that have a lease term of 12 months or less and leases for which the
underlying asset is of low value. The lease payments associated with these leases are recognized
as an expense on a straight-line basis over the lease term.

The Company has used a single discount rate to a portfolio of leases with similar characteristics.

D. Property, plant and equipment

Property, plant and equipment are carried at cost less accumulated depreciation and
impairment losses, if any. The cost of property, plant and equipment comprises its purchase
price, including import duties and other non-refundable taxes or levies and any directly
attributable cost of bringing the asset to its working condition for its intended use and estimated
cost of dismantling and removing the item and restoring the site on which it is located. Any
trade discounts and rebates are deducted in arriving at the purchase price.

The cost of a self-constructed item of property, plant and equipment comprises the cost of
materials and direct labour, any other costs directly attributable to bringing the item to working
condition for its intended use, and estimated costs of dismantling and removing the item and
restoring the site on which it is located.

If significant parts of an item of property, plant and equipment have different useful lives, then
they are accounted for as separate items (major components) of property, plant and
equipment.

A property, plant and equipment is eliminated from the financial.statements on disposal or
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CIN U73100DL2013FTC249117

Notes forming part of the financial statements

(All amounts in Rs. thousands, unless otherwise stated)

when no further benefit is expected from its use. Assets retired from active use and held for
disposal are generally stated at the lower of their net book value and net realisable value. Any
gain or losses arising disposal of property, plant and equipment is recognized in the Statement
of Profit and Loss.

Once classified as held-for-sale, items of property, plant and equipment are no longer
amortised or depreciated.

Subsequent expenditure is capitalised only if it is probable that the future economic benefits
associated with the expenditure will flow to the Company

Intangible assets

Intangible assets comprise computer software purchased and initially measured at cost. The
cost of an item of intangible asset comprises its purchase price, including import duties and
other non-refundable taxes or levies and any attributable costs of bringing the asset to its
working condition for its intended use. Any trade discount and rebates are deducted in arriving
at the purchase price. Such intangible assets are subsequently measured at cost less
accumulated amortisation and any accumulated impairment losses, if any.

An intangible asset is derecognised on disposal or when no future economic benefits are
expected from its use and disposal. Losses arising from retirement and gains or losses arising
from disposal of an intangible asset are measured as the difference between the net disposal
proceeds and the carrying amount of the asset and are recognised in the Statement of Profit
and Loss.

Subsequent expenditure is capitalised only when it increases the future economic benefits
embodied in the specific asset to which it relates. All other expenditure is recognised in profit or
loss as incurred.

Depreciation and amortisation

Depreciation on items of property, plant and equipment is provided on the written down value
method, except for building which is depreciated on the straight line method, using lives
prescribed in Schedule II of the Act.

Leasehold land is amortised equally over the period of lease.

Intangible assets comprising computer software are amortised in the Statement of Profit and
Loss over their estimated useful life being 5 years.

Depreciation/ amortisation for assets purchased during the period is proportionately charged.
Similarly, depreciation/ amortisation on assets sold/ disposed off during the year is being
provided up to the date on which such assets are sold/ disposed off.

Depreciation and amortization method, useful lives and residual values represent the
management’s best estimate of the period over which the Company expects to use these assets
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Notes forming part of the financial statements

(All amounts in Rs. thousands, unless otherwise stated)

and these are reviewed at each financial year-end and adjusted if appropriate.

Inventories

Inventories comprise raw materials, finished goods and packing materials which are carried at
lower of cost or net realizable value.

The cost of inventories is based on weighted average cost, and includes expenditure incurred
in acquiring the inventories, production or conversion costs incurred in bringing them to their
present location and condition. In the case of manufactured inventories and work-in-progress,
cost includes an appropriate share of fixed production overheads based on normal capacity of
production facilities.

Net realisable value is the estimated selling price in the ordinary course of business, less the
estimated costs of completion and selling expenses. The net realisable value of work-in-
progress is determined with reference to the selling prices of related finished products.

Raw materials, components and other supplies held for use in the production of finished
products are not written down below cost except in cases where material prices have declined

and it is estimated that the cost of the finished products will exceed their net realisable value.

The comparison of cost and net realisable value is made on an item-by-item basis.

. Provisions (other than for employee benefits), contingent liabilities and contingent

assets

A provision is recognised if, as a result of a past event, the Company has a present legal or
constructive obligation that can be estimated reliably, and it is probable that an outflow of
economic benefits will be required to settle the obligation. Provisions are determined by
discounting the expected future cash flows at a pre-tax rate that reflects current market
assessments of the time value of money and the risks specific to the liability. The unwinding
of the discount is recognised as finance cost.

The amount recognised as a provision is the best estimate of the consideration required to
settle the present obligation at reporting date, taking into account the risks and uncertainties
surrounding the obligation.

When some or all of the economic benefits required to settle a provision are expected to be
recovered from a third party, the receivable is recognised as an asset if it is virtually certain
that reimbursement will be received and the amount of the receivable can be measured
reliably.

Contingent liabilities are possible but not probable obligations that arise from past events and
whose existence will only be confirmed by the occurrence or nprsoccurrence of one or more
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Notes forming part of the financial statements

(All amounts in Rs. thousands, unless otherwise stated)

future events not wholly within the control of the entity. Where it is not probable that an outflow
of economic benefits will be required, or the amount cannot be estimated reliably, the obligation
is disclosed as a contingent liability, unless the probability of outflow of economic benefits is
remote. However, contingent assets are assessed continually and if it is virtually certain that
an inflow of economic benefits will arise, the asset and related income are recognised in the
period in which the change occurs.

Foreign currency transactions
Initial recognition

Transactions in foreign currencies are translated into the functional currency of the Company at
the exchange rates at the dates of the transactions or an average rate if the average rate
approximates the actual rate at the date of the transaction.

Measurement at the reporting date

Monetary assets and liabilities denominated in foreign currencies are translated into the
functional currency at the exchange rate at the reporting date. Non-monetary assets and
liabilities that are measured at fair value in a foreign currency are translated into the functional
currency at the exchange rate when the fair value was determined. Non-monetary assets and
liabilities that are measured based on historical cost in a foreign currency are translated at the
exchange rate at the date of the transaction. Exchange differences on restatement/ settlement
of all monetary items are recognised in profit or loss.

Retirement and other employee benefits
Short-term employee benefits

All employee benefits payable wholly within twelve months are classified as short-term employee
benefits. These benefits include salaries, wages, short-term compensated absences, incentives,
etc. Short-term employee benefit obligations are measured on an undiscounted basis and are
expensed as the related service is provided. A liability is recognised for the amount expected to
be paid, if the Company has a present legal or constructive obligation to pay the amount as a
result of past service provided by the employee, and the amount of obligation can be estimated
reliably.

Defined contribution plan

A defined contribution plan is a post-employment benefit plan under which an entity pays fixed
contributions into a separate entity and will have no legal or constructive obligation to pay
further amounts.

The Company makes specified monthly contributions towards Government administered
employees’ provident fund. Obligations for contributions to defined contribution plans are
recognised as an employee benefit expense in Statement of Profit and Loss in the period during
which the related services are rendered by employees.

Defined benefit plan
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Notes forming part of the financial statements

(All amounts in Rs. thousands, unless otherwise stated)

The Company has an obligation towards gratuity, a defined benefit retirement plan covering
eligible employees. The plan provides for a lump sum payment to vested employees at
retirement, death while in employment or on termination of employment of an amount based
on the respective employee’s salary and the tenure of employment. Vesting occurs upon
completion of five years of service.

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan.
The Company’s net obligation in respect of defined benefit plans is calculated separately for each
plan by estimating the amount of future benefit that employees have earned in the current and
prior years, discounting that amount and deducting the fair value of any plan assets.

The calculation of defined benefit obligation is performed annually by a qualified actuary using
the projected unit credit method, which recognises each year of service as giving rise to
additional unit of employee benefit entitlement and measure each unit separately to build up
the final obligation. The obligation is measured at the present value of estimated future cash
flows. The discount rates used for determining the present value of obligation under defined
benefit plans, is based on the market yields on Government securities as at the Balance Sheet
date, having maturity periods approximating to the terms of related obligations. Actuarial gains
and losses are recognised immediately in the Statement of Profit and Loss.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in
benefit that relates to past service (*past service cost’ or ‘past service gain’) or the gain or loss
on curtailment is recognised immediately in profit or loss. The Company recognises gains and
losses on the settlement of a defined benefit plan when the settlement occurs.

Other long-term employee benefits
Compensated absences

The employees can carry-forward a portion of the unutilised accrued compensated absences and
utilise it in future service periods or receive cash compensation during the employment or on
termination of the employment. Since the compensated absences do not fall due wholly within
twelve months after the end of the period in which the employees render the related service and
are also not expected to be utilised wholly within twelve months after the end of such period,
the benefit is classified as long-term employee benefit. The Company records an obligation for
such compensated absences in the period in which the employee renders the services that
increase this entitlement. The obligation is measured on the basis of independent actuarial
valuation using the Projected Unit Credit Method.

Long service awards

Long service awards, which are not expected to occur within twelve months after the end of the
period in which the employee renders the related service, are recognised as a liability at the
present value of the defined benefit obligation as at the Balance Sheet date less the fair value
of the plan assets, if any, out of which the obligations are expected to be settled. The cost of
providing benefits is determined using the Projected Unit Credit method, with actuarial
valuations being carried out at each Balance Sheet date. Actuarial gains and losses are
recognised in the Statement of Profit and Loss in the period in which they occur.

K. Financial instruments

/ N
J//QT \{z\
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A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity.

i. Recognition and initial measurement

Trade receivables are initially recognised when they are originated. All other financial assets
and financial liabilities are initially recognised when the Company becomes a party to the
contractual provisions of the instrument.

A financial asset (unless it is a trade receivable without a significant financing component) or
financial liability is initially measured at fair value plus or minus, for an item not at fair value
through profit and loss (‘FVTPL'), transaction costs that are directly attributable to its
acquisition or issue. A trade receivable without a significant financing component is initially
measured at the transaction price.

ii. Classification and subsequent measurement

Financial assets
On initial recognition, a financial asset is classified as - measured at:

- amortised cost;

- fair value through other comprehensive income (FVOCI) - debt investment;

- fair value through other comprehensive income (FVOCI) - equity investment, or
- fair value through profit and loss (FVTPL)

Financial assets are not reclassified subsequent to their initial recognition, except if and in the
period the Company changes its business model for managing financial assets.

A financial asset is measured at amortised cost if it meets both of the following conditions and
is not designated as at FVTPL:

— the asset is held within a business model whose objective is to hold assets to collect
contractual cash flows; and

— the contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

A debt instrument is measured at FVOCI if it meets both of the following conditions and is not
designated as at FVTPL:

— the asset is held within a business model whose objective is achieved by both collecting
contractual cash flows and selling financial assets; and
— the contractual terms of the fmanaal asset glve rise on specified dates to cash flows that are

@ outstanding.
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On initial recognition of an equity investment that is not held for trading, the Company may
irrevocably elect to present subsequent changes in the investment’'s fair value in OCI
(designated as FVOCI - equity investment). This election is made on an investment-by-
investment basis.

All financial assets not classified as measured at amortised cost or FYOCI as described above
are measured at FVTPL. This includes all derivative financial assets. On initial recognition, the
Company may irrevocably designate a financial asset that otherwise meets the requirements
to be measured at amortised cost or at FVOCI as at FVTPL if doing so eliminates or significantly
reduces an accounting mismatch that would otherwise arise.

Financial assets: Subsequent measurement and gains and losses

Financial assets at These assets are subsequently measured at fair value. Net

FVTPL gains and losses, including any interest or dividend income,
are recognised in profit or loss.

Financial assets at These assets are subsequently measured at amortised cost

amortised cost using the effective interest method. Interest income, foreign

exchange gains and losses are recognised in profit or loss. Any
gain or loss on derecognition is recognised in profit or loss.

Debt investment at These assets are subsequently measured at fair value. Interest
FVOCI income under the effective interest method, foreign exchange
gains and losses and impairment are recognised in profit or
loss. Other net gains and losses are recognised in OCI. On
derecognition, gains and losses accumulated in OCI are
reclassified to profit or loss.

Equity investment at These assets are subsequently measured at fair value.
FVOCI Dividends are recognised as income in profit or loss unless the
dividend clearly represents a recovery of part of the cost of the
investment. Other net gains and losses are recognised in OCI
and are not reclassified to profit or loss.

Financial liabilities: Classification, subsequent measurement and gains and losses

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is
classified as at FVTPL if it is classified as held-for-trading, or it is a derivative or it is designated
as such on initial recognition. Financial liabilities at FVTPL are measured at fair value and net
gains and losses, including any interest expense, are recognised in profit or loss. Other financial
liabilities are subsequently measured at amortised cost using the effective interest method.
Interest expense and foreign exchange gains and losses are recognised in profit or loss. Any
gain or loss on derecognition is also recognised in profit or loss.

Compulsorily convertible preference shares
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At the time of initial recognition of such preference shares, amount by which actual
consideration received upon issuance of preference shares exceeds the fair value of preference
shares shall be recognised as capital reserve. At the time of subsequent recognition, any
difference in fair values shall be recognized in profit or loss.

iii. Derecognition

Financial instruments issued by the Company comprise compulsorily convertible preference
shares issued to the group entity wherein each preference share shall be converted into equal
number of equity shares on the earlier of either approval of the Board or the expiry of 20 years
from the date of share allotment Accordingly, the Company has designated such preference
shares as instruments entirely equity in nature.

Financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from
the financial asset expire, or it transfers the rights to receive the contractual cash flows in a
transaction in which substantially all of the risks and rewards of ownership of the financial asset
are transferred or in which the company neither transfers nor retains substantially all of the
risks and rewards of ownership and does not retain control of the financial asset.

If the Company enters into transactions whereby it transfers assets recognised on its balance
sheet, but retains either all or substantially all of the risks and rewards of the transferred

assets, the transferred assets are not derecognised.

Financial liabilities

The Company derecognises a financial liability when its contractual obligations are discharged
or cancelled, or expire.

The Company also derecognises a financial liability when its terms are modified and the cash
flows under the modified terms are substantially different. In this case, a new financial liability
based on the modified terms is recognised at fair value. The difference between the carrying
amount of the financial liability extinguished and the new financial liability with modified terms
is recognised in profit or loss.

iv. Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the balance
sheet when, and only when, the Company currently has a legally enforceable right to set off
the amounts and it intends either to settle them on a net basis or to realise the asset and settle
the liability simultaneously.
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L.

M.

Income tax

Income tax expense comprises current and deferred tax. It is recognised in Statement of Profit
and Loss except to the extent that it relates to a business combination or to an item recognised
directly in equity or in other comprehensive income.

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for
the year and any adjustment to the tax payable or receivable in respect of previous years. The
amount of current tax reflects the best estimate of the tax amount expected to be paid or
received after considering the uncertainty, if any, related to income taxes. It is measured using
tax rates (and tax laws) enacted or substantively enacted by the reporting date.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right
to set off the recognised amounts, and it is intended to realise the asset and settle the liability
on a net basis or simultaneously.

Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts
of assets and liabilities for financial reporting purposes and the corresponding amounts used
for taxation purposes. Deferred tax is also recognised in respect of carried forward tax losses
and tax credits.

Deferred tax assets are recognised to the extent that it is probable that future taxable profits
will be available against which they can be used. The existence of unused tax losses is strong
evidence that future taxable profit may not be available. Therefore, in case of a history of recent
losses, the Company recognises a deferred tax asset only to the extent that it has sufficient
taxable temporary differences or there is convincing other evidence that sufficient taxable profit
will be available against which such deferred tax asset can be realised. Deferred tax assets -
unrecognised or recognised, are reviewed at each reporting date and are recognised/ reduced
to the extent that it is probable/ no longer probable respectively that the related tax benefit will
be realised.

Deferred tax is measured at the tax rates that are expected to apply to the period when the
asset is realised or the liability is settled, based on the laws that have been enacted or
substantively enacted by the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the
manner in which the Company expects, at the reporting date, to recover or settle the carrying
amount of its assets and liabilities.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current
tax liabilities and assets, and they relate to income taxes levied by the same tax authority on
the same taxable entity, or on different tax entities, but they intend to settle current tax
liabilities and assets on a net basis or their tax assets and liabilities will be realised
simultaneously.

Earnings per share
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Basic earnings/ (loss) per share are calculated by dividing the profit/ (loss) for the year
attributable to the shareholders of the Company by the weighted average number of equity
shares outstanding during the year.

Diluted earnings/ (loss) per share amounts are calculated by dividing the profit/ (loss)
attributable to the shareholders of the Company by the weighted average number of equity
shares outstanding during the year plus the weighted average number of equity shares that
would be issued on conversion of all the dilutive potential equity shares into equity shares,
except where the results will be anti-dilutive.

N. Operating cycle

Based on the nature of products/ services and the time between acquisition of assets for
processing and their realization in cash and cash equivalents, the Company has identified 12
months asits operating cycle for the purpose of current/ non-current classification in the
balance sheet.

0. Segment reporting

An operating segment is a component of the Company that engages in business activities from
which it may earn revenues and incur expenses, including revenues and expenses that relate
to transactions with any of the Company’s other components, and for which discrete financial
information is available. All operating segments’ operating results are reviewed regularly by
the Company’s Chief Operating Decision Maker ("CODM") to make decisions about resources
to be allocated to the segments and assess their performance.

P. Cash and cash equivalents

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-
term balances (with an original maturity of three months or less from the date of acquisition), highly
liquid investments that are readily convertibie into known amounts of cash and whichare subject
to insignificant risk of changes in value.

Q. Cash flow statement

Cash flows are reported using the indirect method, whereby profit for the period is adjusted
for the effects of transactions of a non-cash nature, any deferrals or accruals of past or future
operating cash receipts or payments and item of income or expenses associated with investing
or financing cash flows. The cash flows from operating, investing and financing activities of the
Company are segregated.
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Note-3 (a) Property, plant and equipment

There are no projects in CWIP as on 31 March 2026 and 31 March 2025 whose completion is overdue or cost of which has exceeded in

comparison to its original plan. Further, there are no projects in CWIP which are temporarily suspended.

Note-3 (c) Other intangible assets

Particulars Computer Total
software

|Cost
Balance at 1 Aoril 2024 3.693 3.693 |
Addition: - =
|Balance at 31 March 2025 3,693 3.653 |
{Balance at 1 Aoril 2025 3.693 3,693 |
Additi o =
| Disposals - -

lance at 31 Ma 2026 3.693 3.693 |

m
lan. Aptil 4 3.134 3.134 |
ion for th r 177 177

Dispasai - -
Balance at 31 March 2025 3311 3,311
Balance at 1 Aopril 2025 3.311 3311
Amortisation for the vear a8
|Srsoosaly = 2
Balance March 3.399 3,399
|Carrying amounts
At 31 March 2025 382 382
At 31 March 2026 293 293 |

Particulars Building Electrical Furniture and Office Laboratory Vehicles Computers Total
eguipments | fixtures | equipments | eauipments
|Cost
1 Apnil 2024 144,327 4 2.118 84,570 6216 9.121 276.008
itign: 234 4742 214 37 6.711 2,224 121 14,283 |
| Disposals = = L 5 = = = =
(Balance at 31 March 2025 144,561 31,334 3,278 2,155 | 91,281 8.440 9.242 290.291
|Balance at 1 Aoril 2025 144,561 31.334 3.278 2.155 91281 8.440 9.242 290.291 |
| Additions 4,600 7.819 151 607 27.584 - 3.417 44,178
| Disposals = - - - - = - =
Bal r 149,161 39,153 | 3,429 2,762 118,865 8.440 12,659 334,469 |
| Accumulated depreciation
[Balance at 1 April 2024 21,781 2,466 1626 64,285 1.051 8.166 135,514
|Depreciation for the vear 4.765 1.419 176 186 5.644 1.680 337 14.207
{Balance at 31 March 2025 40.904 23.200 2,642 1.812 69,929 2.731 8.503 149,721 |
Balance at 1 April 2025 40,904 23.200 2,642 1.812 £9.926 2731 8.503 149.721 |
iation for th r 4 807 2.373 150 281 5.188 1.793 900 15,492 |
| Disposals = - - - = - - =
|Balance at 31 March 2026 45.711 25.573 2,792 2,083 75,117 4,524 9,403 165.213
Carrying amounts
At 31 March 2025 103.657 8.134 6536 343 21.352 5.709 739 140.570
At 31 March 2026 103,450 13,580 637 669 43.748 3.916 3,256 169.256 |
Note-3 (b) Capital work-in-progress (CWIP)
Cost Amount
Balance at 1 April 2024 3,937
Additions 10.056
Capitalised during the yeéar (9.393)]
Balance at 31 March 2025 4,600 |
Cost Amount
Balance at 1 Agril 2025 4,600
Additions 33.942
Capitalised during the year {38.5421
Balance at 31 March 2026 -
Ageing of CWIP as at 31 March 2026
Particulars Amount in CWIP for a period of
Less than 1 year 1-2 years 2-3 years More than 3 Total
years
Projects in progress = = = = =
Ageing of CWIP as at 31 March 2025
Particulars Amount in CWIP for a period of
Less than 1 year 1-2 years 2-3 years More than 3 Total
vears
Projects in proaress 4,601 - = - 4,600

0.



OAT & IIL India Laboratories Private Limited

CIN U73100DL2013FTC249117

Notes forming part of the financial statements

(All amounts in Rs. thousands, unless otherwise stated)

Note-3 (d) Right-of-use assets

Particulars Leasehold land Total
Cost
Balance at 1 April 2024 50,082 50.082
Additions = -
Disposals - .
Balance at 31 March 2025 50,082 50,082
Balance at 1 April 2025 50,082 50,082
Additions - -
Disposals - =
Balance at 31 March 2026 50.082 50,082
Accumulated depreciation
Balance at 1 April 2024 2,829 2,829
Depreciation for the year 590 590
Disposals = =
Balance at 31 March 2025 3,419 3.419
Balance at 1 April 2025 3.419 3.419
Depreciation for the year 590 590
Disposals = =
Balance at 31 March 2026 4,009 4,009
Carrying amounts
At 31 March 2025 46,663 46,663
At 31 March 2026 46,073 46,073
Period held-
Description of property c:rrrl;sirslg Held in the W;ite::;rp;?:;t:r, indicate range, | Reason for not being held in the name of
name of : where the Company. Also indicate if in dispute
value relative or employee ropriate
The Company acquired the leasehold land from
Insecticides India Limited (‘transferor’) during
the financial year 2013 - 2014. The lease deed
in respect of said land is pending for transfer in
. ’ . Insecticides the records of Rajasthan State Industrial
Leasehold Land in Bhiwadi 29,798 India Limited No 13 years Development and Investment Corporation
(‘RIICO’) due to pending approval from RIICO
for separation of said land from total land held
by the transferor. There is no dispute with
respect to the title of the said leasehold land.
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Note-4 Other non-current financial assets

Particulars

As at
31 March 2026

As at
31 March 2025

(Unsecured and considered good, unless otherwise stated)

Bank deposits with remaining maturity of more than 12 months from the reporting date 75,176 -
Security deposits 3,368 3.368
Total 78,544 3.368
Note-5 Deferred tax assets (net)
Particulars As at As at

31 March 2026

31 March 2025

Deferred tax assets on

Provision for employee benefits 8,528 5,888
Provision for bonus 2 2
Allowance for doubtful balances 1,446 1,446
Total deferred tax assets (A) 9,976 7,336
Total deferred tax liabilities on
Property. plant and equipment (including intanaible assets) 5,547 4,843
Total deferred tax liabilities (B) 5,547 4,843
Net deferred tax assets / (liabilities) (A-B) 4,429 2,493
(a) The movement in deferred tax assets and liabilities during the years ended 31 March 2026 and 31 March 2025 is as follows:
Particulars As at Recognised in Recognised in OCI As at
1 April 2025 Statement of 31 March 2026
profit and loss
Deferred tax assets on
Provision for employee benefits 5,888 2.874 (234) 8,528
Provision for bonus 2 = - 2
Allowance for doubtful balances 1,446 - - 1.446
Sub-Total (A) 7,336 2,874 (234) 9,976
Deferred tax liabilities on
Property, plant and equipment (including intangible assets) 4,843 704 5,547
Sub-Total (B) 4,843 704 - 5,547
Net deferred tax assets / (liabilities) (A-B) 2,493 2,170 (234) 4,429
Particulars As at Recognised in Recognised in OCI As at
1 April 2024 Statement of 31 March 2025
profit and loss
Deferred tax assets on
Provision for employee benefits 3,730 1,118 1,040 5,888
Provision for bonus 2 = - 2
Allowance for doubtful balances 1,446 - - 1,446
Sub-Total (A) 5,178 1,118 1,040 7,336
Deferred tax liabilities on
Property, plant and equipment (including intangible assets) 4,378 465 4,843
Sub-Total (B) 4,378 465 = 4,843
Net deferred tax assets / (liabilities) (A-B) 300 653 1,040 2,493

(b) Income tax recc

ygnised in the statement of profit and loss:

Particulars

For the year ended
31 March 2026

For the year ended
31 March 2025

Current tax
Income tax for current year
Tax adjustment for earlier years

Deferred tax
Attributable to -
Origination and reversal of temporary differences

Total tax expense recognised in the statement of profit and loss

7,771 6,951
8 (382)
7,779 6,569
(2,170) (653)
(2,170) (653)
5.609 5,916

(c) Amounts recognised in other comprehensive income:

For the year ended
31 March 2026

For the year ended
31 March 2025

Remeasurements of defined benefit obligation

Income tax (credited) / charged to other comprehensive income

(d) Reconciliation of tax expense and the accounting profit multiplied by India’s domestic tax rate

(234) 1,040
(234) ___ 1,040

Particulars

For the year ended
31 March 2026

For the year ended
31 March 2025

Accounting profit before tax

Tax using the Company's domestic tax rate 25.168% (previous year 25.168%)

Tax effect of:
Non-deductible expenses
Effect of income offered for tax in previous year
Income tax for earlier years
Total tax expenses

20,477
5,154

34,642
8,719

347
(2,767)
(382)

5,916
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Note-6 Other tax assets (net)

Particulars

As at
31 March 2026

As at
31 March 2025

Advance income tax

17,530

68,821

Total

17,530

68,821

Note-7 Other non-current assets

Particulars

As at
31 March 2026

As at
31 March 2025

(Unsecured and considered good, unless otherwise stated)

Capital advance - 303
Prepaid expense 398 521
Total 398 824
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Note-8 Inventories

Particulars As at As at
31 March 2026 31 March 2025
Raw materials 121,815 58,058
Finished goods 7,743 37,433
Packing materials 1,483 220
Total 131,041 95,711
Note-9 (a) Trade receivables
Particulars As at As at
31 March 2026 31 March 2025
Considered good - unsecured * - 42,674
Total - 42,674
The Company's exposure to credit and currency risk, and loss allowances related to trade receivables is disclosed in note 30.
Due from directors or other officers at the end of the year - =
Due from a Company in which director of the Company is a director - =
* Refer Note 37 for ageing of trade receivables
Mote-9 (b) Cash and cash equivalents
Particulars As at As at

31 March 2026

31 March 2025

Balances with banks

- In current accounts 45,448 32,073
- Deposits with original maturity of less than three months - 30,088
Cash on hand 116 139
Total 45,564 62,300
Note-9 (c) Bank balances other than cash and cash equivalents
Particulars As at As at
31 March 2026 31 March 2025
Deposits with bank with original maturity of more than 3 months but less than 12 months 34,029 49,985
Total 34,029 49,985
Note-9 (d) Other current financial assets
Particulars As at As at
31 March 2026 31 March 2025
(Unsecured and considered good, unless otherwise stated)
Bank deposits with remaining maturity of less than 12 months from the reporting date # 80,629 121,871
Recoverable from a related party {viz. OAT Agrio Co., Ltd., Japan) 4,586 6.863
Security deposits 858 1,058
Interest receivable on above deposits 144 136
Total 86.217 129,928
# Deposits include Rs. 2,139 thousands (31 March 2025: Rs. 2,000) placed as lien with the bank for obtaining derivative transactions (hedging) facility.
Note-10 Other current assets
Particulars As at As at

31 March 2026

31 March 2025

(Unsecured and considered good, unless otherwise stated)

Advance to suppliers 2,949 2,489
Advances to employees 98 16
Prepaid expenses 4,572 3,902
7,619 6,407
Balances with Government authorities
Considered good 66,906 54,280
Considered doubtful 5,747 5,747
Less: Allowance for doubtful balances (5,747 (5.747)
66,906 54,280
Other recoverables 409 194
Total 74,934 60,881
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Note-11 Equity share capital

Particulars As at 31 March 2026 As at 31 March 2025
Number of Amount Number of Amount
shares shares
Authorised share capital
Equity shares of Rs. 100 each 2,650,000 265,000 2,650,000 265,000
2,650,000 265,000 2,650,000 265,000
Issued, subscribed and fully paid-up
Equity shares of Rs, 100 each 2,650,000 265,000 2,650,000 265,000
2,650,000 265,000 2,650,000 265,000

(i) Reconciliation of equity shares outstanding at the beginni

ng and at the end of the

reporting period:

As at 31 March 2025

Particulars As at 31 March 2026
Number of Amount Number of Amount
shares shares
Shares outstanding at the beqinning of the year 2,650,000 265,000 2,650,000 265,000
Add: Shares issued during the year - = = =
Shares outstanding at the end of the year 2,650,000 265,000 2,650,000 265,000

(ii) Details of promoter shareholding:

As at 31 March 2026

Promoter name

Number of shares

% total shares

% change during the
year

Equity shares of Rs. 100 each

OAT Agrio Co., Ltd. *

1.855.000

70%

0%

Insecticides India Limited *

795.000

30%

0%

As at 31 March 2025

Promoter name

Number of shares

% total shares

% change during the

year
Equity shares of Rs. 100 each
OAT Agrio Co., Ltd. * 1,855,000 70% 0%
Insecticides India Limited * 795,000 30% 0%

(iii) The details of shareholders holding more than 5% equity shares in the Company:

Name of the shareholder As at 31 March 2026 As at 31 March 2025
Number of Holding (%) Number of Holding (%)
shares shares
Equity shares of Rs. 100 each
OAT Aario Co.. Ltd. = 1,855.000 70% 1,855,000 70%
Insecticides {India) Limited * 795,000 30% 795,000 30%

* including shares held by the nominees of the respective shareholders.

(iv) Rights, preferences and restrictions attached to equity s

hares:

The Company has only one class of equity shares having a par value of Rs. 100 per share. Each holder of equity shares is entitled to one vote per share. Each holder
of equity shares has a right to receive per share dividend declared by the Company. In event of liquidation of the Company, holder of equity shares will be entitled to
receive remaining assets of the Company after distribution of all preferential amount. The distribution will be in proportion to the number of equity shares held by

the shareholders.

(v) For the period of five years immediately preceeding the date of balance sheet, there were no shares allotted for consideration other than cash. Further, there has
been no buyback of shares or issuance of bonus shares during the period of five years preceeding the balance sheet date.
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Note-12 Instruments entirely equity in nature

Particulars As at 31 March 2026 As at 31 March 2025
Number of Amount Number of Amount
shares shares
Authorised share capital
Compulsorily convertible preference shares of Rs. 100 each 1,325,000 132,500 1,325,000 132,500
1,325,000 132,500 1,325,000 132,500
Issued, subscribed and fully paid-up
Compulsorily convertible preference shares of Rs. 100 each 1,325,000 132,500 1,325,000 132,500
1,325,000 132,500 1,325,000 132,500

(i) Reconciliation of compulsorily convertible preference shares outstanding at the beginning and at the end of the reporting period:

Particulars As at 31 March 2026 As at 31 March 2025
Number of Amount Number of Amount
shares shares
Shares outstanding at the beginning of the year 1,325,000 132,500 1,325,000 132,500
Add: Shares issued during the year - - - -
Shares outstanding at the end of the year 1,325,000 132,500 1,325,000 132,500

(ii) Details of promoter shareholding:

As at 31 March 2026

Promoter name

Number of shares

Number of shares

% change during the
year

Compulsorily convertible preference shares of Rs. 100 each

OAT Agrio Co., Lid.

1,325.000

100%

0%

As at 31 March 2025

Promoter name

Number of shares

Number of shares

% change during the

vear
Compulsorily convertible preference shares of Rs. 100 each
OAT Aario Co., Ltd. 1,325.000 100%| 0%]
(iii) The details of shareholders holding more than 5% compulsorily convertible preference shares:
Name of the shareholder As at 31 March 2026 As at 31 March 2025
Number of Holding (%) Number of Holding (%)
shares shares
Compulsorily convertible preference shares of Rs. 100 each
OAT Agrio Co., Ltd. 1,325.000 100% 1,325,000 100%

(iv) Rights, preferences and restrictions attached to compuisorily convertible preference shares:
The Company has only one class of preference shares i.e. compulsorily convertible preference shares having a par value of Rs. 100 per share. Each holder of
preference shares is entitled to equal number of equity shares and such conversion shall happen either with the approval of the Board or on the expiry of 20 years
from the date of share allotment, whichever is earlier. Preference shareholder is entitled to cumulative preferential dividend of Rs. 100 per year (also refer note 27).

Note-13 Other equity

Particulars

As at
31 March 2026

As at
31 March 2025

Retained earnings

Opening balance 178,686 153,050
Profit for the year 14,868 28,726
Other comprehensive (income) / loss for the year (net of tax) (696) 3.080
Closing balance 194,250 178,686
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Note-14 Provisions - non-current

Particulars

As at
31 March 2026

As at
31 March 2025

Provision for employee benefits:

- Provision for gratuity (Refer Note No.28 (ii)) 25,446 17,414
- Provision for compensated absences 4,685 4,037
- Provision for long service award 937 1,056
Total 31,068 22,507
Note-15 (a) Trade payables * @
Particulars As at As at

(A) total outstanding dues of micro enterprises and smalil enterprises
(B) total outstanding dues of creditors other than micro enterprises and small enterprises

31 March 2026

18,581

31 March 2025

74,058

Total

18,581

74,058

The Company's exposure to currency and liquidity risk related to the above financial liabilities is disclosed in Note 30.

* Refer Note 36 for ageing of trade pavables

@ Based on the information available with the Company, there are no amounts payable to micro enterprises and small enterprises
as defined under the Micro, Small and Medium Enterprises Development Act, 2006. Further, the Company has not received any

claim of interest from any supplier under the said Act.

Disclosure as per Micro, Small and Medium Enterprises Development Act, 2006 (MSMED)

Particulars

As at
31 March 2026

As at
31 March 2025

Amount payable to supplier under MSMED (suppliers) as at the end of vear

- Principal

- Interest due there on

Payment made to supplier beyond the appointed day during the year

- Principal

- Interest due there on

Amount of interest due and payable for delay in payment (which has been paid but beyond the
appointed day during the year) but without adding the interest under MSMED Act.

Armount of interest accrued and remaining unpaid as at the end of year.
Amount of further interest due and payable even in the succeeding year, until such date when
the interest dues as above are actually paid to the small enterprises for the purpose of
disallowance as deduction expenditure under section 23 of MSMED Act.

MNote-15 (b) Other financial liabilities - current

Particulars

As at
31 March 2026

As at
31 March 2025

Creditors for purchase of property, plant and equipment 3,950 2,788
Employee related pavables 1,325 6,448
5,275 9,236
Note-16 Other current liabilities
Particulars As at As at
31 March 2026 | 31 March 2025
Statutory dues 3,436 5,665
Deferred income 35,355 20,661
QOther pavables 30 -
38,821 26,326
Note-17 Provisions - current
Particulars As at As at

31 March 2026

31 March 2025

Provision for employee benefits:

- Provision for gratuity (Refer Note No.28 (ii)) 2,241 392
- Provision for compensated absences 142 194
- Provision for long service award 430 301
Provision - others * = =
2,813 887

* During the year ended 31 March 2023, the Company was evaluating its position to discharge goods and services tax on salary of
expatriate employees under the reverse charge mechanism and had recognised provision on a best estimate basis. During the year
ended 31 March 2025, the Company, based on the opinion of an external consultant, was of the view that the Company was not
liable to discharge the said goods and services tax liability {also refer note 27(b)} and accordingly, reversed the said provision.

Movement in the provision is as under:;

Particulars As at As at
31 March 2026 | 31 March 2025
Balance at the beqginning of the year - 7,424
Addition/ (reversal) during the year - (7,424)

Paid during the vear

Balance at the end of the year
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Note-18 Revenue from operations

Particulars

For the year ended
31 March 2026

For the year ended
31 March 2025

Revenue from contracts with customers

Income from research and development services 199,177 184,222
Sale of products 131,215 141,658
330,392 325,880

Note-19 Other income

Particulars

For the year ended
31 March 2026

For the year ended
31 March 2025

Interest income under the effective interest method on:

- Bank deposits 11,147 15,038

- Security deposits 169 151

Interest income on income tax refund 146 293

Liabilities no longer required written back 249 3,577
Miscellaneous income 1,704 -

13,415 19,059

Note-20 Cost of materials consumed

Particulars For the year ended | For the year ended

31 March 2026 31 March 2025
Inventory at beginning of the year 58,278 63,189
Add: Purchases 164,558 160,734
Less: Inventory at end of the year 123,298 58,278
Cost of materials consumed 99,538 165,645

Note-21 Changes in inventories of finished goods

Particulars

For the year ended
31 March 2026

For the year ended
31 March 2025

Inventory at beginning of the year 37,433 5,207
Less: Inventory at end of the vear 7,743 37,433
(Increase)/ decrease in inventory 29,690 (32,226)

Note-22 Employee benefits expenses

31 March 2026

Particulars For the year ended | For the year ended
31 March 2026 31 March 2025

Salaries, wages and bonus 73,786 72,823
Contribution to provident fund 1,747 1,751
Gratuity expenses 11,404 2,874
Staff welfare expenses 3,453 3,439
90,390 80,887

Note-23 Finance cost
Particulars For the year ended | For the year ended

31 March 2025

Interest on delayed payment of statutory dues

836

135

836

135
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Note-24 Depreciation and amortisation expenses

Particulars

For the year ended
31 March 2026

For the year ended
31 March 2025

Depreciation on property, plant and equipment 15,492 14,208
Amortisation of intangible assets 88 177
Depreciation on right-of-use assets 590 590

16,170 14,975

Note-25 Other expenses

Particulars For the year ended | For the year ended
31 March 2026 31 March 2025
Communication 834 977
Formulation charges 1,536 2,726
Consumables 16,519 15,947
Rent 1,931 2,065
Repairs and maintenance:
- Buildings 824 47
- Laboratory equipments 4,942 7,977
Insurance expenses 2,881 3,248
Office maintenance 3,457 2,714
Payment to auditors [Refer Note (i)] 3,300 2,800
Power and fuel 10,238 10,740
Printing and stationery 212 247
Manpower charges 1,025 1,077
Legal and professional fees 13,773 11,097
Rates and taxes 1,112 133
Net loss on foreign currency transactions 8,418 4,248
Security charges 3,209 2,923
Data access 8,167 7,265
Travelling and conveyance 3,152 2,925
Field trial expenses 5 343
Donation - 18
Miscellaneous expenses 1,171 1,364
86,706 80,881

Note (i) - Payment to auditors (excluding out of pocket expenses and taxes)

Particulars

For the year ended
31 March 2026

For the year ended
31 March 2025

Statutory audit 2,940 2,470
Other services 360 330
3,300 2,800

“J O .
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26. Related party disclosures

Name of related party and nature of related party relationship:

Description of relationship

Name of related party

Enterprises having significant influence over the

OAT Agrio Co., Ltd., Japan

Company (Joint venture partners)

Insecticides (India) Limited

Key Management Personnel (KMP)

Mr. Yukiteru Otani (Managing Director & CEO)
Mr. Hisashi Oka (Non-Executive Director)
Mr. Rajesh Aggarwal (Non-Executive Director)

Details of related party transactions for the years ended 31 March 2026 and 31 March 2025:

Particulars OAT Agrio Co., Ltd., Insecticides (India) Total
Japan Limited

Income from research and development services * 159,341 39,836 199,177
(147,378) (36.844) (184,222)

Sale of products * - 51,735 51,735
- (43,428) (43,428)

Reimbursement of expenses incurred by the related 3.843 = 3,843
party on behalf of the Company (870) ~ (870)
Legal and professional fees 4,144 4,144
& (3,794) (3,794)

Purchase of services - 1.920 1,920
= (3.408) (3,408)

Purchase of raw materials 151,574 - 151,574
(146,390) = (146,390)

* excludes goods and services tax recovered from Insecticides India Limited on income from research and development services and sale

of products.

Fiqures in brackets represents fiqures for the year ended 31 March 2025.

Details of outstanding balance of related parties as at 31 March 2026 and 31 March 2025:

Particulars OAT Agrio Co., Ltd., Insecticides (India) Total
Japan Limited

Balance recoverable
Other current financial assets
As at 31 March 2026 4,586 - 4,586
As at 31 March 2025 (6,863) = (6,863)
Balance payable
Trade pavables
As at 31 March 2026 532 891 1,423
As at 31 March 2025 (49,264) (5) (49,269)
Other current liabilities
As at 31 March 2026 28,284 7.071 35,355
As at 31 March 2025 (16,529) (4,132) (20.661)

Details of compensation to Key Managerial Personnel (KMP) for the vears ended 31 March 2026 and 31 March 2025:

Particulars

For the year ended
31 March 2026

For the year ended
31 March 2025

Short-term employee benefits 4,550 4,550
Post employment benefits 1,518 =
Total 6,068 4,550

Details of outstanding balance of KMP as at 31 March 2026 and 31 March 2025:

Particulars

As at
31 March 2026

As at
31 March 2025

Balance payable

Salary pavable

Total
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27. Commitments and contingent liabilities

Particulars As at As at
31 March 2026 31 March 2025
a. Commitments:
Unpaid dividend on compulsorily convertible preference shares 1 1
Estimated amount of contracts remaining to be executed on capital account and not - 1,243
provided for (net of advances)

b. Contingent liabilities

Claims aqainst the company not acknowledged as debt

Particulars As at As at
31 March 2026 31 March 2025
Goods and services tax @ (also refer note below) - 4,131
Total - 4,131

@ including interest and penalty, wherever indicated in the demand order.

Note:

The Company has a secondment agreement with its foreign related party, viz. OAT Agrio Co., Ltd., for the secondment of expatriate
employees. The Company, based on the opinion of an external consultant obtained by the Company, is of the view that the facts of the
said secondment agreement do not envisage discharge of goods and services tax liability under the reverse charge mechanism.

The management believes that the above matters will not have a material adverse effect on the Company's financial position and results
of operations, to the extent not provided for in the books of account.




OAT & IIL India Laboratories Private Limited

CIN U73100DL2013FTC249117

Notes formina part of the financial statements

(All amounts in Rs. thousands, unless otherwise stated)

28. Emplovee benefit obligation

Disclosures required under Indian Accounting Standard (Ind AS) - 19 "Employees Benefits" are as under:

i) Defined contribution plans

The Company makes provident fund contributions to Employees’ Provident Fund scheme for qualifying employees, which is a defined contribution plan. Under the
Scheme, the Company is required to contribute a specified percentage of the payroll costs to the plan. The Company has no obligation other than to make the
contribution. The Company recognised Rs 1,747 thousands (previous year Rs. 1,751 thousands) for Provident Fund contributions in the Statement of Profit and Loss.

The contributions payable to these plans by the Company are at rates specified in the rules of the schemes.

ii) Defined benefits plans

The Company operates a gratuity plan (unfunded) wherein every employee is entitled to the benefit. Gratuity is payabie to all eligible employees of the Company on
retirement, separation, death or permanent disablement, in terms of the provisions of the Payment of Gratuity Act, 1972. Every employee who has completed five years
or more of service gets a gratuity on departure at 15 days salary (last drawn salary) for each completed year of service. The following tables summarize the components
of net benefit expense recognized in the statement of profit and loss and the status and amounts recognised in the balance sheet for the gratuity plan.

31 March 2026

Particulars Gratuity
1 |Change in defined benefit obligation (DBO) As at As at
31 March 2026 31 March 2025
.__|Defined benefit obligation at beginning of the vear 17.806 10,802 |
Interest cost on DBO 1,216 766
|__|Net current service cost 3,510 2,108 |
|__iBenefits paid (593) =
| _|Past service cost 6.678 -
Actuarial (gain)/ loss on obligation (930} 4,130
|| Defined benefit obligation at end of year 27.687 17,806
2| Net defined benefit cost/(income) included in Statement of Profit and Loss for the year As at As at
31 March 2026 31 March 2025
Service cost 3.510 2,108 |
Net interest cost 1,216 766
[Past Service Cost 6.678 -
Total defined benefit cost/(income) included in Statement of Profit and Loss 11,404 2,874
3 | Analysis of amount recognised in other comprehensive (income)/loss for the year As at As at

31 March 2025

Remeasurements Due to:

1.Effect of change in financial assumptions 1,298 2.567
2.Effect of change in demographic assumptions (28) 1,185
3.Effect of experience adjustments (2,200% 378
|_|Total remeasurements recognised in OCI {(gain)/loss (930) 4,130 |
4 |Current/ non-current bifurcation As at As at
31 March 2026 31 March 2025
a}| Current provision 2.241 392
bl Non-current provision 25,446 17.414
|__|Net provision 27.687 17.806
5 | Sensitivity analysis As at As at
31 March 2026 31 March 2025
| _|Defined benefit obligation - discount rate +100 basis points (4.420) (2,573)
|__| Defined benefit obligation - discount rate -100 basis points 3,700 3:124
| | Defined benefit obligation - salary escalation rate +100 basis points 3,526 2,995
|_iDefined benefit obligation - salary escalation rate -100 basis points {4,345) (2.527)
6 |Expected cash flows for the next ten years As at As at
31 March 2026 31 March 2025
| _lYear - 2027 2.254 402
| IYear - 2028 651 528 |
|_lYear - 2029 806 507
|_lYear - 2030 827 596
| _|Year - 2031 947 602
|_lYear - 2032 to 2036 5,400 4,015
7. The principal assumptions used in determining gratuity liability are shown below:
Particulars As at As at
31 March 2026 31 March 2025
Discount rate (%) 7.63 6.83
Future salary increase (%)
Fix Term 2 =
Others 11 10
Retirement aae (years) 60 Years 60 Years
Withdrawal rate (%)
18 to 30 years 13 12
30 to 45 vears 4 4
Above 45 years i 1
Mortality Table (Indian assured lives mortality) 2012 - 2014 2012 - 2014
—
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iii) Other long-term employee benefits

During the year ended 31 March 2025, the Company has incurred an expense on compensated absences amounting to Rs. 905 thousands (Previous period: Rs. 1,564
thousands) and expense on long service award amounting to Rs. 189 thousands (Previous period: income of Rs, 437 thousands).

29. Earnings per share

(a) Basic
Particulars For the year ended For the year ended
31 March 2026 31 March 2025
Profit after tax 14.868 28,726
Less: Preference dividend 0.10 0.10
Profit after tax and dividend 14.868 2B.726
Weighted average number of equity shares outstanding (including compulsorily convertible preference shares) 3,975 3,975
Basic earnings/(loss) per share in rupees (face value — Rs. 100 per share) 3.7 7.2

(b) Diluted

Particulars For the year ended For the year ended
31 March 2026 31 March 2025
Profit after tax 14,868 28.726
Less: Preference dividend 0.10 0.10
Profit a x and Dividend 14.868 28,726
Weighted average number of equity shares outstanding (including compulsorily convertible preference shares) 3,975 3,975
Basic earnings/(loss) per share in rupees (face value — Rs. 100 per share) 3.7 7.2

E

0.
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30. Financial risk management

a. Capital management

The Company manages its capital to ensure that it will be able to continue as a going concern while maximising the return to stakeholders through the optimization of the debt and equity balance. The
Company is not subject to any externally imposed capital requirements. The Company's Board of Directors reviews the capital structure of the Company on a periodic basis. As part of this review, the Board
of directors considers the cost of capital and the risks associated with capital. The Company’s gearing ratio at the end of the reporting period was as follows:

The Company monitors capital using a ratio of adjusted net debt to equity. For this purpose, adjusted net debt is defined as total liabilities less cash and cash equivalents including current bank balances.

p As at As at
P i
groeer 31 March 2026 31 March 2025
Total liabilities 96,558 133,014
Less: Cash and cash equivalents (45,564) (62,300)
Adjusted net debt (A) 50,994 70,714
rEqu:Ly shara capital (including compulsonly convertible cumulative preference shares) 397,500 397,500
Other equity 194,250 178,686
Total equity (B} 591,750 576,186
Adjusted net debt to equity ratio (A/B) 0.1 0.1
b. Fair value measurement
Set out below, is @ comparison by class of the carrying amounts and fair value of the Company's financial instruments.
Particulars As at 31 March 2026 As at 31 March 2025
Carrying amount Fair value Carrying amount Fair value
Financial assets
Measured at amortised cost
Non-current
Other financial assets 78,544 78,544 3,368 3.368
Current
Trade receivables - - 42,674 42,674
Cash and cash equivalents 45,564 45,564 62,300 62,300
Bank balances other than cash and cash equivalents 34,029 34,029 49.985 49,985
Other financial assets 86,217 86,217 129,928 129,928
Financial liabilities
Measured at amortised cost
Current
Trade payables 18,581 18,581 74,058 74,058
Other financial liabilities 5.275 5.275 9,236 9,236
Fair values:

The carrying amounts of trade receivables, cash and cash equivalents, other bank balances, other financial assets, trade payables and other current financial liabilities are considered to be the same as their
fair values, due to their short -term nature.

The fair value of the financial assets and liabilities is included at the amount at which the instrument could be exchanged in a current transaction between willing parties, other than in a forced or liquidation
sale. The following methods and assumptions were used to estimate the fair values:

For financial assets and financial liabilities that are measured at fair value, the carrying amounts are equal to the fair values.

Fair value hierarchy
All financial instruments for which fair value is recognised or disclosed are categorised within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.
Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).
Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

There are no transfers between the levels during the vear.

c. Financial risk factors
The Company's activities expose it to a variety of financial risks: market risk, credit risk and liquidity risk. The Company's primary focus is to foresee the unpredictability of financial markets and seek to
minimize potential adverse effects on its financial performance,

i) Market risk
Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices. The Company's exposure to market risk is primarily on account of
foreign currency risk. There have been no significant changes to the Company’s exposure to market risk or the methods in which they are managed or measured.

Foreign currency risk
The Company undertakes transactions denominated in foreign currencies and consequently, is exposed to exchange rate fluctuations. The Company‘s exposure to currency risk relates primarily to the
Company’s operating activities when transactions are denominated in a different currency from the Company’s functional currency.

The carrying amounts of the Company's foreign currency denominated monetary assets and monetary liabilities at the end of the reporting period are as follows.

As at 5 As at
31 March 2026 31 March 2025
Particulars Currency | Amount in foreign Amount Amount in foreign nount
currency currency Rs. th d
(thousands) (Rs. thousands) (thousands) (Rs. thousands)
Recelvables - other current financial assets usp 49 4,586 80 6.863
Payables - trade payables usD a5 4,228 576 49,264

The above mentioned exposures are not hedged by a derivative.
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Foreian currency sensitivity

The following table demonstrates the sensitivity to reasonably possible change in USD exchange rates, with all other variables held constant.

Particulars Currency Jovemsnt in;foreiae Effect on profit before tax
exchange rate by
As at 31 March 2026 UsD Increase of 1% 4
uspD Decrease of 1% (4)
As at 31 March 2025 use Increase of 1% (424)
Usb Decrease of 1% 424
ii) Credit risk

The credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations towards the Company and arises principally from the
Company’s receivables from customers and deposits with banking institutions, The maximum amount of the credit exposure is equal to the carrying amounts of these receivables.

Trade and other receivables
The maximum exposure to the credit risk at the reporting date is primarily from trade receivables. Trade receivables are typically unsecured and are derived from revenue earned through customers. The
customers of the Company primarily comprise related parties and limited unrelated parties. The Company generally operates through post dated cheques from domestic parties.

Ind AS requires expected credit losses to be measured through a loss allowance. The Cormpany assesses at each date of balance sheet position whether a financial asset or a company of financial assets is
impaired. The Company recognises lifetime expected losses for all contract assets and / or all trade receivables that do not constitute a financing transaction. For all other financial assets, expected credit
losses are measured at an amount equal to the 12 months expected credit losses or at an amount equal ta the life time expected credit losses if the credit risk on the financial asset has increased
significantly since initial recognition.

Basis historical experience, there has been no default on account of these customers, Therefore, the Company perceives low credit risk towards trade receivables and no credit loss is recognised.

Refer note 37 for ageing of trade receivables.

Cash and bank balances

Credit risk from balances with banks is managed by the Company's accounts and finance department in accordance with the Company's policy under supervision of the board of directors. Investments of
surplus funds are made only with approved counterparties and within credit limits assigned to each counterparty. The Company places its cash and cash equivalents and deposits with banks with high
investment grade ratings, limits the amount of credit exposure with any one bank and conducts ongoing evaluation of the credit worthiness of the banks with which it does business, Given the high credit
ratings of these banks, the Company does not expect these banks to fail in meeting their obligations. The maximum exposure to credit risk is represented by the carrying amount of each financial asset.

Security deposits

The Company has furnished security deposits to its lessor and considers that such depasits have low credit risk or negligible risk of default and no impairment allowance is required for security deposits.

ili) Liquiditv risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by delivering cash or another financial asset. The
Company's approach to managing liquidity is to ensure, as far as possible, that it wilt always have sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions, without

incurring unacceptable losses or risk to the Company's reputation.

The following are the undiscounted contractual maturities of financial liabilities at the reporting date:

Undiscounted contractual cash flows
Particulars Carrying value as
at 6 months or 6 - 12 month 1-2years 2 -5 years Over 5 years
31 March 2026 B
Trade pavables 18,581 18,581 2 = = L
Creditors for purchase of property, plant and equipment 3,950 3,950 = = = :
Emplovee related payables 1,325 1,325 - - - >
Total 23,856 23.856 - - = -
Undiscounted contractual cash flows
Particulars Carrying value as
v gt 6 months o 6 - 12 manth 1 -2 years 2 - S years Over 5 years
31 March 2025 les%
Trade pavabies 74.058 74.058 = ~ = =
Creditors for purchase of property. plant and equipment 2.788 2.788 = = = =
|Emplovee related gavables 6.448 5,448 : - - .
Total 83.294 83,294 = = L =
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31. Segment reporting

A) Operating seaments:

An operating segment is a component of the Company that engages in business activities from which it may earn revenues and incur expenses, including revenues and

expenses that relate to transactions with any of the Company’s other components, and for which discrete financial information is available.

The Company's board of directors has been identified as the Chief Operating Decision Maker ('CODM'), since it is responsible for all major decisions w.r.t. preparation of budget,

planning, allocation of resources to the segments and assessment of segments' performance.

The Company has the following two divisions, which are its reportable segments:

Reportable segment
i} Research and development
it} Manufacturing

Segment accounting policies:

i) Segment revenue, results, assets and liabilities include the respective amounts identifiable to each of the segments and amounts allocated on a reasonable basis other than

income tax assets and finance costs.

B) Information about reportable seaments

Description

Conducting research and development for agrochemical products
Manufacturing of agrochemical formulations

Particulars

For the year ended
31 March 2026

For the year ended
31 March 2025

1) Seament revenue (Revenue from operations)
(i) Research and development
(ii) Manufacturing
Total Revenue

199,177 184,222
131,215 141.658
330,392 325,880

Segment revenue reported above represents revenue generated from external customers. There were no inter-seament sales.

Particulars

For the year ended
31 March 2026

For the year ended
31 March 2025

2) Segment results

(i) Research and development 37.859 34.063
(ii) Manufacturing (16,546) 710
Total Segment results 21,313 34,773
Less: Finance costs 836 135
Profit before tax 20,477 34,638
3) Seament assets and liabilities
Segment Assets Segment Liabilities

Particulars As at As at As at As at

31 March 2026 31 March 2025 31 March 2026 31 March 2025
(i) Research and development 464,662 333,226 94,480 83,129
(ii) Manufacturing 201,687 304,657 2,078 49,884
Unallocated 21,959 71,317 = =
Total 688.308 709.200 96,558 133,013

C) Other seament information

Addition to non-current assets *

Depreciation and amortisation

Particulars For the year ended For the year ended For the year ended For the year ended

31 March 2026 31 March 2025 31 March 2026 31 March 2025
(i) Research and development 44,101 18,882 14,852 13,562
(it) Manufacturing 77 - 1,318 1,413
44,178 18,882 16.170 14,975

* Comprises additions to property, plant and equipment (including intangible assets).

D) Entity wide disclosures as applicabie to the Company are mentioned below:

a) Information about products and services:

Particulars For the year ended For the year ended
31 March 2026 31 March 2025
Income from research and development services 199,177 184.222
|Sale of products 131,215 141.658
330.392 325.880

b) Information about geographical areas:

Revenue from external customers

For the year ended
31 March 2026

For the year ended
31 March 2025

Within India

Qutside India (Japan)

Total revenue

171,051 178.502
159.341 147,378
330,392 325,880

c) Information about major customers:

Particulars

Customers that accounted for maore than 10% of the Company's revenues are follows:

For the year ended
31 March 2026

For the year ended
31 March 2025

Insecticides (India} Limited 91.572 B80.272
NACL India Limited 79,479 98,230
OAT Agrio Co.. Ltd. Japan 159.341 147,378
Total Revenue 330,392 325,880

d) _Information about non-current assets:

All the non current assets of the Company are located i

n India.

Particulars For the year ended For the year ended
31 March 2026 31 March 2025
Within India 294,984 199,098
Outside India (lapan) 17,110 66.131
Total 312,094 265,229
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32. Disclosure as per Ind AS 115-"Revenue from Contracts with Customers”

1. Disaggregation of revenue from contracts with customers
Refer note 31 for disaqggregation of revenue by nature of products/ services and geographical market.
Refer table below for disagqregation of revenue by timing of revenue recognition.

Timing of recognition for revenue from contracts with customers

Particulars For the year ended For the year ended
31 March 2026 31 March 2025
At a point in time 131,215 141,658
QOver time 199,177 184,222
330,392 325,880

2. The amount of revenue from contracts with customers recognised in the statement of profit and loss is the contracted price.

3. Contracted balances

Contract assets are recognised when there is excess of revenue earned over billings on contracts. Contract assets are classified as unbilled receivables (only act of invoicing
is pending) when there is unconditional right to receive cash and only passage of time is required as per contractual terms.

Contract liabilities are recognised when there are billings in excess of revenues. Contract liabilities relate to the advance received from customers/ deferred income against
which revenue is recognised when or as the performance obligation is satisfied.

The following table provides information about contract balances:
Particulars As at As at
31 March 2026 31 March 2025

Trade receivables - 42,674
|Contract liabilities - deferred income 35,355 20,661

4. Contracted balances
(i) Revenue recoqgnised in relation to contract liabilities

The following table shows how much of the revenue recognised in the current reporting vear relates to carried forward contract liabilities:

Particulars For the year ended For the year ended
31 March 2026 31 March 2025
Revenue recognised that was included in the 20,661 13,843
contract liabilities at the beginning of the year

33. Transfer pricing

The Company has established a comprehensive system of maintenance of information and documents as required by the transfer pricing legislation under sections 92-92F
of the Income Tax Act, 1961. Since the law requires existence of such information and documentation to be contemporaneous in nature, the Company is in the process of
updating its documentation for the international transactions entered into with the associated enterprise during the year and expects such records to be in existence latest
by the due date as required under the law. The management is of the opinion that its international transactions are at arm's length and the aforesaid legislation will not
have any impact on the financial statements, particularly on the amount of tax expense and that of provision for taxation.

34. Other statutory information

(i) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property.
(ii) The Company does not have any transactions with companies struck off.

(iii) The Company has not revalued its property, plant and equipment (including right-of-use assets) or intangible assets or both during the current year.

(iv) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

(v) The Company has no such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

(vi) The Company does not have any sanctioned working capital limits in excess of five crore rupees in aggregate from banks and financial institutions on the basis of
security of current assets at any point of time of the year.

(vii) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding
that the Intermediary shall:

(2) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

(viii) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in
writing or otherwise) that the Company shall:

(@) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behaif of the Funding Party (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(ix) The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority,

(x) The Company has complied with the number of layers for its holding in downstream companies prescribed under clause (87) of section_2 of the Companies Act, 2013
read with the Companies (Restriction on number of Layers) Rules, 2017.

er the provisions of the Core Investment Companies (Reserve Bank) Directions, 2016.
Directions, 2016) does not have any CIC as part of the Group.
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35. Ratios

The disclosures with reqard to ratios as required by Schedule III is as follows:

Remarks for variance

Debt-Equity Ratio (in times)

Total Debt = Non-Current
Borrowlngs + Current Borrowings
{Including lease liability)

Total Equity Attributable to
owners

Ratio Numerator Denominator Current year | Previous year % Variance
more than 25%
Current Ratio {in times) Current Assets Currant Linbilities 5 4.00 42% Raefer Note 1

58
Not Applicable

Not Applicable

Not Applicable

The Company does not
have any borrowings.

Debt Service Coverage Ratio (in times)

Earnings available for Debt Service
= Net Profit after taxes before OCI
+ Non-cash operating expenses

(Debt service =Interest &
Lease Payments + Principal
Repayments)

Not Applicable

Not Applicable

Not Applicable

The Company does not
have any borrowings.

Net Worth + Total Debt +
Deferred Tax Liability

Return on Equity Ratio (percentage) Net Profits after taxes - Preference |Average Shareholder’'s Equity 2.55% 5.10% -50% Refer Note 2
Dividend (if any)

Inventory turnover ratio (in times) Cast of goods sold or sales Average Inventory 1.14 1.63 -30% Refer Note 3

Trade Receivables turnover ratio (in times) Net sales Average Trade Receivables 15.48 13.70 13% Not Applicable

Trade payables turnover ratio (in times) Net purchases (including other Average Trade Payables 5.42 2.78 95% Refer Note 4
expenses)

Net capital turnover ratio (in times) Net Sales Working Capital 1.08 0.98 10% Not Applicable

Het profit 2 Net Profit after Tax |Nat sales 4.50% B.81% 495 Refar Note 5

Return on Capital employed (percentage) Earnings before interest and taxes |Capital Employed = Tangible 3.60% 6.04% -40% Refer Note 6

Return on investment

Income Generated from
Investments

Average Investments

Not Applicable

Not Applicable

Not Applicable

The Company has not made
any investments.

Reasons for Variance :

Note 1 - Increase is primarily on account of decrease in Trade Payables in current year vis-a-vis previous year,

Note 2 - Decrease is primarily on account of decrease in profit in current year vis-3-vis previous year.

Note 3 - Decrease is primarily on account of reduction in cost of goods sold in current year vis-a-vis previous year.
Note 4 - Increase is primarily on account of decrease in average trade payable In current year vis-3-vis previous year.
Note 5 and 6 - Decrease is primarily on account of decrease in profit in current year vis-a-vis previous year.

36. Trade payables ageing

As an 31 March 2025

Particulars

Unbilled dues

Not due

Outstanding for foilowing periods from due date of payment

Less than 1 year

1- 2 years

2 - 3 years

More than

3 years

Total

{1} MSME

(ii) Others

5,133

5

13

18.581

{iii} Disputed dues -~ MSHE

7.088

1,379

{iv) Disguted duss - Others
Tatal

7.088

5,133

1.379

38s

13

18,581

As on 31 March 2025

Particulars

Unbilled dues

Not due

Qutstanding for following periods from due date of payment

Less than 1 year

1-2years

2 -3 years

Mare than

3 years

Total

fiy MSME

B.678

§59.162

1,765

{ii] Others
[iii} Disputed dues - MSHME

1.678

765

"l

{Iv] Bisputed dues — Ofhars

Total

8,678

3.678

59,162

1789

7es

37. Trade receivables ageing

As on 31 March 2026

Particulars

Not due

B

from due date of

Total

g for following

Less than 6 months

Less than 1 year

1 -2 years

2 - 3 years

More than

3 years

(i) Undisputed Trade Receivables 4

(i) Undisputed Trade Receivables
- considered doubtful

(iii) Disputed Trade Receivables -
considered gaad

{iv) Disputed Trade Receivables -
considered doubtful

Total

As on 31 March 2025

Particulars

Not due

D,

for

g periods from due date of payment

Total

Less than & months

Less than 1 year

1-2years

2 -3 years

More than

3 years

(i) Undisputed Trade Receivables-
ngd

42,674

42,674

{ii) Undisputed Trade Receivables
considered doubtful

(iii) Disputed Trade Receivables-

(iv) Disputed Trade Receivables-
considered doubtful

Total

42,674
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38. Leases
The Company has taken certaln vehicle for business use under operating lease arrangement for a term of 2 years. These leases are short-term and/or leases aof low-value Items, The Company has elected nat
to recognise right-of-use assets and lease llabillties for these leases. The expenses recognised in the statement of proflt and loss relating to sald leases (included In other expenses) is Rs. 1,931 thousands

(31 March 2025: Rs. 2,065 thousands).
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