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Business Standard

Blast shakes
travel mood,
not confidence

US, UK advisories trigger caution, but
operators expect quick rebound
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In the aftermath of the terror blast near Delhi’s Red Fort on
Monday, a CRPF jawan patrols the market area at Lal Chowk in

Srinagar on Wednesday

AKSHARA SRIVASTAVA
New Delhi, 12 November

India’s travel and tourism sector
may face animmediate butshort-
term impact from Monday even-
ing’sblast nearthe Red Fortinthe
national capital, after the US
and the UK issued advisories
urging caution.

Industry insiders said some
postponements and cancella-
tions are likely due to security
concerns, directly affecting
India’s travel and tourism market
just as the annual peak season
begins. However, they down-
played the possibility of any
medium- or long-term fallout.
This is the period when inbound
tourism typically picks up, lasting
through January and February.

“Tourists from long-haul mar-
ketssuch asthe US, UK, and West-
ern Europe are especially
sensitive to such news, and short-
term cancellations or postpone-
ments of planned trips can be
expected,” said Ravi Gosain,
president, Indian Association of
Tour Operators (IATO).

Theblast, which occurredina
moving car, killed 12 people and
critically injured several others.

The US embassy in New Delhi
warned its nationals to stay cau-
tious. “While the cause of the expl-
osion is still unknown, the
Government of India has placed
several states, including (National
Capital Territory of) Delhi, Uttar
Pradesh, and Maharashtra, on
high alert,” the advisoryissued on
Tuesday said.

The UK’s Foreign, Common-
wealth & Development Office also
warned British citizens against all
travel toareas within 10 kilometres
of the India-Pakistan border. It
further advised against visiting
Jammu & Kashmir — except air
travel to the city of Jammu — due
toongoing security concerns.

The US and the UK are tradi-
tionally large non-resident Indian
markets and major contributors

PHOTO: REUTERS

to foreign tourist arrivals during
the peak season.

At Sarovar Hotels, bookings
havedippedslightly. “Theincident
in Delhi is deeply unfortunate.
From a business standpoint, we
have noticed a short-term soften-
ing in inbound bookings, particu-
larly from long-haul markets that
are more sensitive to security
advisories. The recent US advisory
urging increased caution isunder-
standable, yet it underscores the
importance of balanced com-
munication and on-ground
reassurance to travellers,” a com-
pany spokesperson said.

For luxury villa rental firm
StayVista, occupancies in proper-
ties across the Delhi-National
Capital Region remained strong.
“Our occupancies remain well
above 90 per cent, which signals
continued normalcy, and we have
not seen cancellations. Hopefully,
Monday’sincident willbe seenasa
one-off and won’t affect travel in
the medium or long term,” said
Amit Damani, cofounder, StayV-
ista. “Domestic travel, too, tends to
bounce back quickly, as we’ve seen
inthe past. Delhiremains crucial —
both as a destination and a transit
hub — and we foresee only a short-
term impact, ifany,” he added.

Some industry executives
were hopeful that the incident
would not dent overall travel
sentiment despite its timing.

“While the incident does
shake us all and impacts the gen-
eralscenario, I thinkit willbe seen
as a standalone event and should
not have much effect, especially
onforeign tourist arrivals, as most
of these are planned in advance
and proceeding as scheduled,”
said Rajiv Mehra, general secre-
tary, Federation of Associationsin
Indian Tourism & Hospitality.

“However, this incident under-
scores the need for enhanced secu-
rity measures and all-out efforts to
preventsuch occurrencesin future.
We are also expecting robust free
trade agreementsthisyear,” he said.
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Consolidated

30-09-2
(Unaudited)

of the financial results

(% In Lacs, Except EPS)

0-09-24 | 31-03-25

30-09-
(Unaudited)

=

amendments thereto
d

Place: Delhi
Date: 12/11/2025

(Audited)

1 | Total Income from Operations 64,392.33 | 69,511.75 | 62,875.07 | 1,33,904.08 | 1,28,797.48 | 2,00,949.16 | 64,020.96 | 69,483.88 | 62,814.40 | 1,33,504.84 | 1,28,730.96 | 2,00,694.51
2 | Net Profit for the period (before Tax) 7,419.22 7,684.83 8,248.43 | 15,104.05 | 14,809.77 | 19,028.49 7,885.71 7,745.35 8,245.06 | 15,631.06 | 14,846.48 | 19,276.94
3 | Net Profit for the period (after Tax) 5,531.02 5,730.05 6,160.34 | 11,261.07 | 11,073.93 | 13976.56 5910.75 5,810.54 6,139.10| 11,721.29| 11,076.28 | 14,201.86
4 | Total Comprehensive Income for the 5,670.05 5,724.64 634847 | 11,39469 | 11,093.63 | 1384859 6,050.01 5,805.08 632422 11,855.09| 11,089.73 | 14,067.69

period [Comprising Profit for the period

(after tax) and Other Comprehensive

Income (after tax)
5 | Paid-Up Equity Share Capital 2,909.78 2,909.78 2,959.78 2,909.78 2,959.78 2,909.78 2,909.78 2,909.78 2,959.78 2909.78 | 2,959.78 2,909.78

(Face Value of 10/~ each)
6 | Reserves (excluding Revaluation - [1,05,269.25 - | 1,05,549.60

Reserves) as shown in the Audited

Balance Sheet of the Previous

Financial Year
7 | Earnings Per Equity Share

(Face Value of %10/~ each) (not annualised)

Basic 19.01 19.69 20.81 38.70 37.41 47.61 20.31 19.97 20.74 40.28 37.42 48.38

Diluted 19.01 19.69 20.81 38.70 37.41 4761 20.31 19.97 20.74 40.28 37.42 48.38
NOTES:

a) The above is an extract of the detailed format of Standalone and Consolidated Unaudited Financial Results for the Quarter and Half Year ended September 30, 2025 filed with the Stock Exchange under Regulation 33 of

the Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended. The full Format of the Standalone and Consolidated Unaudited Financial Results and Explanatory

Notes are available on the Stock Exchange website at www.bseindia.com, www.nseindia.com and on the Company's website www.insecticidesindia.com

The above financial results have been prepared in accordance with the Indian Accounting Standard (Ind AS), the provisions of the Companies Act, 2013 ("the Act"), as applicable and guidelines issued by the Securities

and Exchange Board of India ("SEBI"). The Ind AS are prescribed under Section 133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and subsequent amendments thereto

c) The above Unaudited Standalone financial results have been prepared in accordance with the Indian Accounting Standard (Ind AS), the provisions of the Companies Act, 2013 ("the Act"), as applicable and guidelines
issued by the Securities and Exchange Board of India ("SEBI"). The Ind AS are prescribed under Section 133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and subsequent

The Board of Directors of Insecticides (India) Limited in its meeting held on August 09, 2024 had approved the dissolution/ liquidation of Its wholly owned subsidiary IIL Overseas DMCC, Dubai. IIL Overseas DMCC has
filled the windup / dissolution with DMCCA (Office of the Registrar of Companies of Dubai Multi Commodities Centre Authority) and dissolution is approved vide its letter dated September 19, 2025.

For and on behalf of the Board of Directors
Insecticides (India) Limited

Sd/:

(Rajesh Kumar Aggarwal)
Managing Director

DIN-00576872

PROTECTING EVERY CROP

EMPOWERING
EVERY FARMER

Grap III norms may hit
construction project
timelines: Developers

SANKET KOUL
New Delhi, 12 November

Compliance with Graded Respo-
nse Action Plan (Grap) IIl norms is
likely to delay construction time-
lines and impact deadlines of sev-
eral realty projects in North India.
This comes even as executives
claim this to be an insignificant
contributor to air pollution.

While developers have indicat-
ed support for the move, several fe-
ar that it can cause short-term
timeline adjustments and affect
workers. “We are fully committed
to adhering to the Grap norms in
both letter and spirit. However,
several studies have indicated
that the construction sectorisnot
among the biggest contributorsto
pollution,” Ashok Kapur, chair-
man at Krishna Group and Kri-
sumi Corporation, said. He added
that imposing a blanket ban dis-
rupts construction timelines, ulti-
mately affecting homebuyers and
retail customers.

Ashish Bhutani, chief execu-
tive officer (CEO), Bhutani Group,
said that while adhering to these
norms is necessary, the industry
also needs practical flexibility to
maintain project timelines. “We
believe that with supportive steps
fromauthoritiessuch as Real Estate
(Regulation and Development) Act
(Rera)-like granting reasonable
extensions, developers can con-
tinue delivering quality projects

UNDER GRAP i, THERE
IS A COMPLETE BAN ON
NON-ESSENTIAL
CONSTRUCTION AND
DEMOLITION ACTIVITIES,
WHICH INCLUDES
REALTY PROJECTS

without compromisingon environ-
mental commitments,” he said.
Pradeep Aggarwal, founder
and chairman at National Capital
Region (NCR)-based Signature
Global said while temporary
restrictions on construction may
cause short-term adjustments,
such measures are important for
ensuring environmental sustain-
ability and public well-being.
Another developer said there
is an urgent need for all stake-
holders to come together and
work towards a more balanced
and sustainable solution to this
recurring challenge. “More
importantly, it impacts the liveli-
hoods of one of the most vulner-
able sections of society, like the
labour workforce,” Kapur added.
This comes after the capital’s
air quality fell from ‘very poor’ to
‘severe’. This prompted the Com-
mission for Air Quality Manage-
ment (CAQM) to impose the third
phase of the Grap in Delhi-NCR.
Under Grap III, there is a com-
plete ban on non-essential con-
structionand demolition activities,
which includes realty projects.

PROGRESS THAT REFLECTS
STRENGTH AND PURPOSE

O

EPS
34.08*

PBT
% 377.93* cr.

e

REVENUE
%4,052.02* cr.

PAT

3 281.01* cr.

Py
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED ON 30™ SEPTEMBER 2025 ( in crores)

A

GUJARAT GAS

F

*Q2 FY26 Standalone Figures

Place: Gandhinagar
Date : 10" November, 2025

GUJARAT GAS LIMITED

Regd. Office: Gujarat Gas CNG Station , Sector-5/C, Gandhinagar-382006,
District: Gandhinagar, Gujarat. Tel : +91-79-26737400 Fax: +91-79-26466249 Website: www.gujaratgas.com
Email: investors@gujaratgas.com | CIN : L40200GJ2012SGC069118

1 | Total income from operations 4,052.02 | 3,987.20 | 8,176.79 | 8,640.58 | 17,394.94 | 4,050.18 | 3,987.20 | 8,174.95| 8,640.58|17,393.26
2 | Net Profit for the period (before Tax, Exceptional items) 377.93| 41522| 817.80| 858.52| 1,546.60| 376.09 | 415.22| 815.96| 858.52| 1,544.92
3 [Net Profit for the period before Tax (after Exceptional items) | 377.93| 415.22| 817.80| 858.52| 1,546.60| 376.09 | 41522| 815.96| 858.52| 1,544.92
4 | Net Profit for the period after Tax (after Exceptional items) | 281.01| 306.93| 607.78| 636.71| 1,145.51| 279.81| 308.74| 607.45| 639.45| 1,148.32
5 | Total Comprehensive Income for the period 281.59| 307.96| 609.77| 640.04| 1,154.02| 280.45| 309.75| 609.44| 642.74| 1,156.78
[Comprising Profit for the period (after tax) and
Other Comprehensive Income (after tax)]
Equity Share Capital ( Face value of X 2/- each) 137.68| 137.68| 137.68| 137.68| 137.68| 137.68| 137.68| 137.68| 137.68| 137.68
Reserves (excluding Revaluation Reserve as shown in the 8,315.97 8,351.96
Balance Sheet)
8 |Earnings Per Share in X (Face Value of X2/- each)
(not annualised for quarter / half year)
Basic (%) 4.08 4.46 8.83 9.25 16.64 4.06 4.48 8.82 9.29 16.68
Diluted (%) 4.08 4.46 8.83 9.25 16.64 4.06 4.48 8.82 9.29 16.68
Notes:

1) The financial statements have been prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 and read together
with the Companies (Indian Accounting Standards -Ind AS) Rules issued thereafter and other accounting principles generally accepted in India. These financial results are presented in
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended from time to time along with other
relevantrulesissued thereunder.

2) The above is an extract of the detailed format of quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements)
Regulations, 2015 (as amended). The full format of the quarterly Financial Results is available on the Stock Exchange websites. (www.nseindia.com and www.bseindia.com) and also on
Company's website www.gujaratgas.com. The same can be accessed by scanning the QR Code.

3) The above financial results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at its meeting held on 10" November, 2025 at
Gandhinagar, Gujarat.

4) Previous period figures have been reclassified / regrouped wherever considered necessary to conform to the current period figures.

For and on behalf of Board of Directors
Gujarat Gas Limited

Milind Torawane, IAS
Managing Director
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Blast shakes
travel mood,
not confidence

US, UK ad

orics trigger caution, but

operators expect quick rebound

Inthe aftermath of theterror blast ear Delhi's RedForton
i

Monday,
srinagaron Wednesday

AKSHARA SRIVASTAVA
New Delhi, 72 November

India’s travel and tourism sector
‘may faceanimmediate butshort-
term impact from Monday even-

PHOTO: REUTERS

to foreign tourist artivals during
the peakseason.

At Sarovar Hotels, bookings
havedippedslightly. “Theincident
in Delhi is deeply unfortunate.
From a business standpoint, we

insecticides

(INDIA) LIMITED

Offce: 40140, Lusa Tower,

Dl 10033

Parculars

EXTRACT OF STATEMENT OF FINANCIAL RESULTS UNAUDITED FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025

For and an behalf ofthe Board o Diectors
Insecticides indi) Limited

(Ralesh Kumar Aggarwal)

e

PROTECTING EVERY CROP

EMPOWERING
EVERY FARMER

Fortinth

natonal capln, e the 15

e UK issued advisories
u(gmacau ion.

Tndustry insiders said some

and cancella-

ing in inbound bookings, particu-
larly from mg -haul markets that

nsitive to security
advlsones The recent USadvisory

tions are likely due to security
concerns, directly _affecting
India'stravel and tourism market
just as the annual peak season
begins. However, they down-
played the possibility of any
medium- or long-term fallo,

standable, vet it underscores the
importance of balanced com-
munication and  on- gmund

For luxury villa rental firm
StayVista, occupancies in proper-
ties across the

munsmlyplcallypml“up.lasung
through January and Feb
“Tourists fromlong-haul mar-
ketssuchasthe US, UK, and West-
em Europe are especially
i andshort-

Capital Region remained strong.
“Our occupancies remain well
above 90 per cent, which signals
continued normalcy, and we have
not seen cancellations. Hopefully,

term cancellations or postpone-
ments of planned trips can be
expected” said Ravi Gosain,
president, Indian Association of
Toury o).

one-off and won't affect travel in
the medium or long term,” said
Amit Damani, cofounder, StayV-
ista. “Domestictravel. oo, tendsto
“veseen

inthe past.

Theblast,
‘moving car, killed 12 people and

‘bothas a destination and a transit

‘The US embassy in New Delhi
warned its nationals to stay cau-
tious. “Whilethecause of theexpl-
osion is still unknown, the

termimpact, ifany. he added.
Some industry _executives

were hopeful that the incident

would not dent overall travel

of India has placed
several states, including National
Capital Territory of) Delhi, Uttar
Pradesh, and Maharashtra, on

“While the incident does
shake usall and impacts the gen-
eralscenario, Ithinkit will beseen

highalert,”
Tuesdaysaid.
The UK’s Foreign, Common-
wealth & Development Office also
warned British citizens againstall
aveltoareaswithin 0 kilometres

not have much effect, especially
onforeigntouristarrivals,as most
of these are planned in advance
and proceeding as scheduled,”
said Rajiv Mehra, general secre-

der. It t:

further advlsed against visiti
Jammu & Kashmir — except air
travel to the city of Jammu — due

Indian Tourism & Hospitality.
“However, this incident under-
scoresthe need for enhanced secu-

PROGRESS THAT REFLECTS
STRENGTH AND PURPOSE

3 4.08"

REVENUE
34,052.02" cr.

@‘,

PBT
% 377.93" cr.

STATEMENT OF UN;\UbITED FINANCIAL RESULTS FOR THE QUARTER ;\ND HALF YEAR ENDED ON 30™ SEPTEIV]EER 2025 (incrores)

PAT
%281.01* cr.

)

GUJARAT GAS

Q2 FY26 Standalone Figures

The US and the UK are tradi- preventsuchoccurrencesin future.

tionallylargenon-residentIndian  We are also expecting robust free
‘major " hesaic
1 | Total income from operations 4,052.02 | 3,987.20 | 8,176.79| 8,640.58| 17,394.94|4,050.18 | 3,987.20 | 8,174.95| 8,640.58| 17,393.26
G III h. 2 | Net Profit for the period (before Tax, Exceptional items) 377.93| 41522| 817.80| 858.52| 1,546.60| 376.09| 41522| 81596| 858.52| 1,544.92
rap norms n1ay lt 3 | Net Profit for the period before Tax (after Exceptional items) | 377.93| 415.22| 817.80| 858.52| 1,546.60| 376.09| 41522 81596/ 858.52| 1,544.92
1 1 N it for th fter T ional i 1.1 X 7 71| 1,145 79.81 74 7.4 . 1148

Constructlon pro]ect 4 | Net Profit for the period after Tax (after Exceptional items) | 281.01| 306.93| 607.78| 636.7 5.51| 279.8 308.7 607.45| 639.45 1,148.32

. . 5 |Total Comprehensive Income for the period 281.59| 307.96| 609.77| 640.04| 1,154.02| 28045  309.75| 609.44| 642.74| 1,156.78
tlmellnes: DeVelOpel‘s [Comprising Profit for the period (after tax) and

Other Comprehensive Income (after tax)]

mﬂﬁftmm m 6 |Equity Share Capital ( Face value of X 2/- each) 137.68| 137.68| 137.68| 137.68| 137.68| 137.68| 137.68| 137.68| 137.68| 137.68
_— IS A COMPLETE BAN ON 7 |Reserves (excluding Revaluation Reserve as shown in the 8,315.97 8,351.96
Compli ith Graded Respo-  NON-ESSENTIAL Balance Sheet)
ke Acton lan (Grap) o s CONSTRUCTION AND b
likely to delay construction time-  DEMOLITION ACTIVITIES, 8 | Earnings Per Share in ¥ (Face Value of ¥2/- each)
lines and impact deadlinesof sev- WHICH INCLUDES i i
;ﬁ:\l‘y‘gg&tsﬁ );;;;om s;\; REALTY PROJECTS (nm} annualised for quarter / half year)
This comes even as executives — Basic () 4.08 4.46 8.83 9.25 16.64 4.06 4.48 8.82 929 16.68
glalm this ® be an. inslgntficant “"mw‘ml’m"“““@"eﬂgm"' Diluted (%) 4.08 4.46 8.83 9.25 16.64|  4.06 448 8.82 9.29|  16.68

‘While developers have indicat-  Pradeep Aggarwal, founder  Nofes:

sl ional Capital

ar that it can cause shortterm Region (NCR) ased Slgna(urxe 1) have b d the Indi ting Standards (Ind AS) Section 133 of the Comp: 1,2013 and read together

timeline ad]us(mems and affect

Global said while temporary

workel
toadher

cause short-term

both lettr and spirit. However,
several studies have indicated

for
ensuringenvironmental sustain-

Reguiatons, 2015 (as amended). The full format ofthe quarery Financial Restlts

with the Companies (Indian Accounting Standards -Ind AS) Rules issued thereafter and other accounting principles generally accepted in India. These financial resuls are presented in
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended from time to time along with other

2) Theabovesanexact of h detaedformatof quateryFiranca Resuls le il e Sock Exmanges under Regu\auon 33ofth SEBI Listng and Otrer isciosure Reciremens)

pollution,” Ashok Kapur, chair-
man at Krishna Group and Kri-
sumi Corporation, said. Headded
that imposing a blanket ban dis-
ruptsconstructiontimelines, ulti-

is an urgent need for all stake-
holders to come together and
work towards a more balanced
and sustainable solution to this
recurring  challenge. “More
importantly, i iveli

retail customers. hoods of one of the most vulner-
Ashish Bhutani, chief execu-  able sections of sociew. like the

tive officer (CEO)

said that to these

pany com

QR f‘ode

norms is necessary, the industry
also needs practical flexibility to
maintain project timelines. “We

s
airquality fll from ‘very poor'to
“severe’. This prompted the Com-

‘mission fox Air Quality Manage-
believe that ment(C.
fromauthoritiessuchasReal Estate ~ phase o Giapin Deli-NCR.

Under Grap h

(Rera)like granting reasonable
extensions, developers can con-
tinue delivering quality projeets

plete ban on nunressenu’al con-
structionand demolition activities,
‘which includes realty projects.

Place: i
Date : 10" November, 2025

GUJARAT GAS

Regd. Office: Gujarat Gas CNG Siaton , Se
District: Gandhinagar, Gujarat. Tel : +9

Email: in
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tle (5]

2C ]

¢ Ir\1 0ty

79

figures.

LIMITED

nagar-382006,
9 Website: www.gujaratg
2069118

STREET VIEW

“OVERALL, THE TREND REMAINS
POSITIVE. NEW HIGHS BY YEAR-END ARE
DEFINITELY ON THE TABLE, ESPECIALLY
IF THE FED CUTS IN DECEMBER AND
TAKES A MORE DOVISH STANCE”

Louis Navellier
Chief Investment Oficer, Naveler & Associates

3) The above financial reslts were reviewed and recommended by the Audit Committee and approved by the Board of Directors at its meeting held on 10" November, 2025 at
Gandhinagar, Gujarat,

For and on behalf of Board of Directors

Gujarat Gas Limited

Milind Torawane, IAS
Managing Director
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