
 

Ref: IIL/SE/2024/1111/01 
Date: November 11, 2024 
 
The Manager 
Listing Compliance Department  
BSE Limited  
(Through BSE Listing Centre) 
 
Scrip Code: 532851 

Listing Compliance Department 
National Stock Exchange of India Limited  
(Through NEAPS) 
 
Symbol: INSECTICID 

 
Dear Sir/Madam, 
 
Re: Outcome of the Board Meeting 
 
This has reference to our letter no. IIL/SE/2024/2709/01 dated September 27, 2024. 
 
The Board of Directors of the Insecticides (India) Limited/the Company (“Board”) at their 
meeting held today i.e November 11, 2024, inter alia transacted the following business: 
 
1. Considered and approved the Un-audited Standalone and Consolidated Financial Results of 

the Company, for the Quarter ended and half year ended September 30, 2024 along with 
Limited Review Report of M/s S S Kothari Mehta & Co., LLP and M/s Devesh Parekh & 
Co., Joint Statutory Auditors of the Company on the Financial Statements. The Financial 
Results were reviewed and recommended by the Audit Committee. Accordingly, we 
enclosed the following as Annexure I:  

 Un-audited Standalone and Consolidated Financial Results for the Quarter and half 
year ended on September 30, 2024.  

 Limited Review Report of the Statutory Auditor(s) on the Un-audited Standalone 
and Consolidated Financial Results for the Quarter and half ended on September 
30, 2024. 

A copy of the said results together with the Limited Review report are also being made 
available on the website of the Company at www.insecticidesindia.com. 
 

2. To make an investment in Kaeros Research Private Limited (“the Target Company or 
Kaeros”) by acquiring to equity share capital of 100% of the Issued and paid-up share 
capital of the Target Company from its existing shareholders (i.e. Mr. Rajesh Kumar 
Aggarwal, Mr. Sanskar Aggarwal and Mrs. Nikunj Aggarwal), subject to the compliances 
with the Companies Act, 2013, SEBI Listing Regulations and other applicable laws and 
such other regulatory/ statutory approvals, as may be required. 



 

Post completion of the aforesaid transaction, the Insecticides (India) Limited will hold 
100% stake in Kaeros and accordingly, Kaeros shall become a wholly-owned subsidiary of 
the Company. 
 
The details required under regulation 30 of SEBI (Listing Obligations and Disclosures 
Requirements) Regulations 2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 
dated September 09, 2015 and read with SEBI circular no. SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated July 13, 2023 are enclosed as Annexure A. 
 

The Board meeting commenced at 01:30 PM (IST) and concluded at 03:30 PM (IST) 
 

You are requested to kindly take on records. 
 
Thanking You, 
For Insecticides India Limited 

 
 
 
(Sandeep Kumar) 
Company Secretary & CCO 
 
Encl: As above 
  



Insecticides (India) Limited 
CIN: L65991DL1996PLC083909; Regd. Office: 401-402, wer, Azadpur Commercial Complex, Delhi - 110 033; 

Telefux.: 01127679700 - 05; Website: www.insecticidesindia com; E-mail: investor@insecticidesindia.com 
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024 

(2 in Lacs, except EPS) 
Quarter Ended Half Year Ended Year Ended 

Particulars 30-09-2024] 30-06-2024) 30-09-2023) 30-09-2024| 30-09-2023| 31-03-2024f 
(Unaudited) (Unaudited)] _ (Unaudited)) (Unaudited), (Unaudited)] (Audited) 

1 |Revenue from operations 62,72083 65,668 53 69,598.78 1,28,389 36 1,33,594.12 1,96,638.55 
11 |Other Income 15424 25388 (1737) 40812 37136 950.67 
I |Total Income (1+11) 62.875.07 65.922.41 69,581.41 1,28,797.48 1,33,965.48 1,97,589.22 

IV [Expenses 
(a) Cost of materials consumed 4493347 3391244 39,166.29 78,84591 80,167.30 1,33.219.31 
(b) Purchase of Stock-in-Trade 2,098.48 2,098.13 6,750,56 4,196.61 11,178.05 15,885.66 

(c)Changes in inventorics of finished goods, work-in-progress 13652 TS 39 Tastd 1159256 (2,60236) 
and stock-in-trade 

(d) Employee benefits expense 3,826.09 386318 341398 7,689.27 637843 1.7222.13 

() Finance costs 167.70 16247 286.08 33017 602,72 1.088.35 
() Depreciation and amortization expense 72314 713.01 735.12 1,436.15 1423.19 292485 

(3) Other expenses. 701458 7,020.58 S711.50 1403516 11,484 41 2209329 

Total expenses. 54,626.64 59,361.07 62,391.51 1,13,987.71 1,22,826.66 1,84,331.23 

V| Profit before tax (II-IV) 8,248.43 6,561.34 7,189.90 14,809.77 11,138.82 13,257.99 

VI | Tax Expense 

(1) Current Tax 2,086.74 1,721.39 1,831.09 3,808.13 2,903.10 329517 

(2) Deferred Tax 135 (73.64)] 34.66 {7229) 846 (299.73) 

Total Tax Expense 2,088.09 1,647.75 1,865.75 | 3,735.84 2,911.56 2,995.44 

VI |Profit / (loss) for the period (V-VI) ____6,160.34 4913.59 5324.15 11,073.93 8,227.26 10,262.55 

VIII |Other comprehensive income 
A |ltems that will not be reclassified to profit or loss 

(i) Changes in fair value of FVTOCI equity instruments 24649 (218.37)) (139.82) 28.12 76.01 221.09 

(i1) Remeasurement of net defined benefit plans (1.25)] (1.29)] (20.00) (2.50) (40.00) (3.54), 
(iii) Income tax relating to these items. (57.11) 5119 37.60 (5.92) (1.64) (50.61) 

(Other comprehensive income for the period (net of tax) 188.13 (168.43)) (122.22) 19.70 2837 166.94 

IX [Total comprehensive income for the period (VIIVIIT) 6,348.47 4,745.16 5,201.93 11,093.63 8,255.63 10,429.49 

Paid up equity share capital (Face value  10/- each) 295978 2,959.78 2,959.78] 295978 2,959.78 2.959.78 
& - - - < 98,150.64} 

Earnings per share (of T 10 each) (not annualised): 

(a) Basic 2081 16.60 1799 3741 2780 3467 

(b) Diluted 2081 1660 17.99 3741 2780 3467 

(Note: EPS for respective quarters are not annualized) 

[Notes: 

I The above Standalone Unaudited Financial Results have been published in accordance with Regulation 33 of the Securities and Exchange Board of India (Listing} 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. The results have been reviewed and recommended by the Audit Committee and approved by the 
Board of Directors at their meeting held on November 11, 2024, The Statutory Auditors have carried out a limited review of financial results. The Limited Review Report) 

and Quarterly Financial Results are available on the Stock Exchange website at www.bseindiacom, www.nseindiacom and on the Company's website] 
www.insecticidesindia com. 

2 The above Standalone Unaudited financial results have been prepared in accordance with the Indian Accounting Standard (Ind AS), the provisions of the Companies Act 
2013 ("the Act"), as applicable and guidelines issued by the Securities and Exchange Board of India (“SEBI"). The Ind AS are prescribed under Section 133 of the Act read| 
with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and subscquent amendments thereto. 

The Company is in the business of manufacturing and distribution of Agro-Chemicals and accordingly has one business segment viz "Agro-Chemicals' comprising of 
Technical & Formulation. 

4 The Board of Directors of the Company at its meeting held on August 30, 2024, approved Buyback of 5.00,000 fully paid-up equity shares of face value of INR 10/~ each at} 
a price of Rs. 1000/~ per equity share (being 1.69% of the total paid up equity capital of the Company) for an aggregate consideration not exceeding Rs. 5,000 Lacs| 
(excluding tranction cost and any other expenses incurred for the buy back) representing 4.97% and 4 96% of the aggregate of the paid up share capital and free reserves| 
(including securities premium) as per the audited standalone and consolidated financial statements respectively as on March 31, 2024, 
Further, on the settiement date i.e. September 30, 2024, Company has made payment of INR 5,000 Lacs to those shareholders of securities whose offer has been accepted. 

The issued capital of the Company pre-buyback was 2.95.97.837 and post-buyback is 2.90,97.837. However, as on September 30, 2024, the number of shares remai 
2,95,97.837 as the same were extinguished on October 05, 2024, 

§  The Board of Directors of Insecticides (India) Limited in its meeting held on August 09, 2024 had approved the dissolution/ liquidation of Its wholly owned subsidiary I1L§ 

Overseas DMCC, Dubai. IIL. Overseas DMCC has filled the windup / dissolution with DMCCA (Office of the Registrar of Companies of Dubai Multi Commodities Centre 

Authority) 

w the Board of Directors 

o iud&(ln:j/ ited 

\ i, 
Rajesh Kumar Aggarwall 

Place: Delhi aging Director| 
Date: November 11,2024 DIN : 00576872 



Insecticides (India) Limited 
CIN: L65991DL 1996PLC083909; Regd. Office: 401-402, Lusa Tower, Azadpur Commercial Complex, Delhi - 110 033; 

Telefax.: 011-27679700 - 05; Website: www.insecticidesindia.com; E-mail: investor@insecticidesindia.com 

STATEMENT OF STANDALONE UNAUDITED ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2024 
(@ In Lacs) 

5.No Particulars As at 30-09-2024 As at 31-03-202 
(Unaudited (Audited; 

ASSETS 

(1) Non-current assets i 
(2) Property, plant and equipment 2393187 23,672.28 

(b)  Capital work-in-progress 13,579.24 13,468.73 
(c) Investment properties 107.06 109.47 

(d) Right-of-use assets 3,906.56 3.844.10 

(e) Imangible assets 866.76 704.17 

(D Intangible assets under development 503.48 642.37 
(2) Investment in joint venture 120613 1,006.13 
(h)  Financial assets 

(i) Investments 881.01 85289 
(ii) Other financial assets 290.66 34138 

(i) Income tax assets (net) 3 384.94 68385 
(i) Other non-current assets 122431 93024 

Total non-current assets 46,882.02 46,255.61 

@) Currentassets 
(a) Inventories 63,393.97 80,646.03 
(b)  Financial assets 

(i) Trade receivables 5328199 20.666.82 
(if) Cash and cash equivalents 6,887.11 610527 
(iii) Bank balances other than (i) above 24259 15.83 
(iv) Loans 3545 1439 

(v) Other financial assets 782.39 247.77 
(c) Other current assets 9,406.97 8,023.97 

Total current assets 1,34,035.47 1,24,720.08 

Total assets 1,80,917.49 1,70.975.69 

EQUITY AND LIABILITIES 

EQUITY 
(a) Equity share capital 2959.78 295978 

(b)  Other equity 1.08,652.31 98,150.64 
Total equity L11,612.09 1,01,110.42 

LIABILITIES 
(1) Non-current liabil 

(2) Financial liabi 
i) Borrowings 2,769.07 2917.16 

(i) Lease liabilities 258,51 231.35 
(b) Provisions 21842 218.42 
(c) Deferred tax liabilities (net) 949.75 1016.11 

Total non-current liabilities 419575 4383.04 

Current liabilities 
(@) (a) Financial liabilities 

(i) Borrowings 334877 540273 
(i) Lease liabilities 21849 179.70 
(iii) Trade Payables 
(A) total outstanding due of micro enterprises and small i 430 
enterprises; and 
(B) total outstanding dues of creditors other than micro 818458 T 
enterprises and small enterprises 
(iv) Other financial liabilities 5,764.55 337613 

(b)  Other current liabilities 374039 14263:87 
(c) Provisions 53621 a2 
(d)  Current tax liabilities (net) 145275 - 

Total current liabilities 65,109.65 65,482.23 

Total equity and liabilities 1,80,917.49 1,70975.69 

For and on behalf ohghe Board of Directors 

Place Delhi 

Date: November 11, 2024 

cides (India] Limited 

AN 
Rajesh Kgmar Aggarwal 

aging Director 
IN : 00576872 



Insecticides (India) Limited 
CIN: L65991DL1996PLC083909; Regd. Office: 401-402, Lusa Tower, Azadpur Commercial Complex, Delhi - 110 033, 

Telefax.: 011-27679700 - 05; Website: wwiw.insecticidesindia.com; E-mail: investor@insecticidesindia.com 

STATEMENT OF STANDALONE UNAUDITED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 
SEPTEMBER 30, 2024 

(% In Lacs) 
Particulars 30-00-2024) 30-09-2023 

(Unaudited)) (Unaudited)| 
() Cash Flow From Operating Activities A 
Profit before tax 14,809.77 11,138.82 
Adjustment on account of ; 
- Depreciation 143615 142319 
- (Profity’ Loss on Sale of Assets . (168.78)| 
- Net gain on lease modification 0.27) 
- Interest Income (19.59) 
- Interest Expenses 60272 
- Bad debs written off 1511 
- Provision for impairment of trade receivables 51.98 
- Derivative (gain) / loss 3811 

| Unrealised exchange differences (61.70) 
[Operating Profit Before Working Capital Changes 16,476.45 13,0195 
[Adjustments for 

- (Increase)/Decrease in security deposits (54.29)| (104.22) 
- (Increase)/Decrease in inventories 17,2206 26,749.52 
- (Inerease)/Decrease in trade receivables (23,790.44)| (31,526.72) 
- (Increase)/Decrease in loans (21.06)] 5.60 
- (Increase)/Decrease in other financial assets (561.39) (294.30) 
- (lncreaseYDecrease in other current assets (1,429.15) 229453 
- Increase/(Decrease) in provisions 12250 100,00 
- Increasel(Decrease) in tade payables 831679 (1,414.12)| 
- Increase/(Decrease) in other financial liabilities 219558 173414 
- Increase/(Dectease) in other current liabilities (10,523 48) (8.807.32) 

| Cash generated from operations - 798361 1,756.70 
Lss: Income tax paid (2,056.47) (123.16) 
[Net Cash Flow from Operating Activities (A) 5927.14 103354 

(B) Cash Flow From Investing Activities 
- Addition to propenty, plant and cquipment and intangible assets, capital-work-in-progress 
and intangible assets under development 82439) @84128) 

- Proceeds from sale of property plant and equipment 10216 582.17 
- Interest received 13866 1959 
- Proceeds from  (investment in) bank deposits 12176)| (11.08) 
- Dividends received 1868 1720 
- Investinent in Equity shares of subsidiary co, (200.00) (82.00) 
Net Cash Flow used in Investing Activities (B) (1,886.64) 2315.40)] 

(C) Cash Flow From Financing Activities 
- Repayment of long term borrowings 1172 (1.237.49)| 
- Proceeds from long term borrowings 53550 438837 
- Proceeds/(Repayment) from/of short term borrowings @053.96)] (1.275.30) 
- Repayment of lease liabiities 113.19) (90.65) 
- Interest paid (343.33)] (558.03) 
- Dividend paid (final & interim) (591.96) - 
[Net Cash Flow (used in) / from Financing Activities (C) (3.258.60) 1,196.90 

Net increase/ (decrease) in Cash and Cash Equivalents (A+B+C) 78184 (84.96) 
Cash and Cash Equivalents at the beginning of the period 610527 183831 
Cash and Cash Equivalents at the end of the period 6887.11 1,753.35 
For the purpose of the statement of cash flows, cash and cash ‘ 
equivalents comprise the followin; 
Balances with banks on current accounts 272541 174441 
Cash on Hand 820 894 
[Deposits with original maturity upto three months 415350 - 
Total cash and cash equivalents 6.887.11 753. 

Place: Delhi 
[Date: November 11, 2 

For and on behgf of 
nsecticidys (India) Liffited 

Rajesh Kumag Aggarwal 
Mangging Director 

oard of Directors 

AN 

DIX ; 00576872 



SS KOTHARI MEHTA & CO. LLP 
Chartered Accountants 
Plot No. 68, Okhla Industrial Area, Phase-1ll 
New Delhi -110020 

To 

The Board of Directors 

Independent Auditor's Review Report on the Ouarterly and Year to Date Standalone Unaudited 
Financial Results of the Insecticides (India) Limited Pursuant to Regulation 33 of the SEBI (Listing 
Obligation and Disclosure Requirements) Regulations, 2015, as amended 

Insccticides (India) Limited 
Delhi 

Review Report on the Standalone Unaudited Financial Results 

2. 

DEVESH PAREKH & CO. 

3. 

675, Aggarwal Cyber Plaza-2, 
Netaji Subbash Place. Pitampura Delhi-110034 

Chartered Accountants 

We have reviewed the accompanving statement of Standalone Unaudited Financial Results of 
Lnsecticides (India) Limited (the "Company") for the quarter ended Septermber 30, 2024 and for the 
period from April 01, 2024 to September 30, 2024 the Statement") attached herewith, being submitted 
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (he "Listing Regulations"). 

This statement which is the responsibility of the Company's management and approved by the Roard of 
Directors, has been prepared in accordance with the recognition and measurement principles laid down in 
the Indian Accounting Standards 34, �Interim Financial Reporting", prescribed under section 133 of the 
Companies Act, 2013 read with the relevant rules thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Stalement based on our review. 

We conducted our revicw of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and 
perfom the review to obtain moderate assurance as to whether the Statements are free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provides less assurance than an audit. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified in 

an audit. Accordingly, we do not express an audit opinion. 

Bolhl 



SS KOTHARI MEHTA & C0. LLP 
Chartered Accountants 
Plot No. 68, Okhla Industrial Area, Phase-11 
Ncw Dolhi -10020 

For S S Kothari Mehta & Co. LLP 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying statement of standalone unaudited financial results prepared in accordance wilh the 
applicable Indian Accourting Standards (Ind AS) prescribed under section 133 of the Companies Acl. 
2013, read with relevant rules issued thereunder, and other recognized accounting practices ano polieies 
has not disclosed the information reguired to be disclosed in terms of Regulation 33 ofthe SEBI (Lsting 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which 
it is to be disclosed, or that it contains any material misstatemen. 

Chartered Accountants 
Firm's registration number: 000756N/ NS0044 1 

Vijay Kumar 
Partner 

Place: Delhi 

Membership number: 09267) 
UDIN:R40926 BKFBVR 1C40 

Date: 1|h November, 2024 

MEHTA ARI M 

NEWDELH 

DEVESH PAREKH & C0. 
Chartered Accountants 

675, Aggarwal Cyber Plaza-2, 
Netají Subhash Place, PitamDura, Delhi-110034 

For Devesh Parekh & Co. 

Chartered Accountants 
Firm's registration number: 013338N 

Devesh Parekh 

Partner 
Membership number: 092160 

UDINYO9&160BkD MIS 6 
Place: Delhi 

Date: 1 |h November, 2024 



Insecticides (India) Limited 
CIN: L65991DL1996PLCO83909; Regd. Office: 401-402, Lusa Tower, Azadpur Commercial Complex, Delhi - 110 033; 

Telefax.: 011:27679700 - 05; Website: www.insecticidesindia com; E-mail: investor@insecticidesindi com 

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30,2024 

@ In Lacs excepi EPS) 
Quarter Ended Tl Vear Ended Vear Ended 

SINo. Particulars 09201 3006200 3009200 300920 3009208 31-03-2024 
(Unaudited)| _ (Unaudited)) (Unaudited)l (Unaudited)] (Audited) 

1 |Revenue from operations 62,709.41 65,668 53 69,598 78 1,28377.94 1.33.594.12 196,638 55 

11 |Other ncome 15171 25153 fikiei) 0321 37136 94677 
11 |Total Income (I+11) 62,861.12 68,920.06 69.581.41 12878118 1,33,965.48 1,97,585.32 

1V [Expenses 
(a) Cost of materials consumed 4490752 33.911.56 139,16629 T8.819.08 80,167.30 1,33,22017 

(b) Purchase of Stock-in-Trade 209848 209813 6,750.56 4,196 61 11,178.05 15,885.66 

() g v oo s orkinrogrnnd ek s || e sie| s 50 

(d) Employe benefts expense 3,845.90 388457 3498 | 773047 637843 173321 

(e Finance costs 16854 16319 286,08 10 0272 1088 82 
| Depreciaton and amortzation expense 72459 71334 7512 143793 L423.19 20502 
() Other expenses. 1.043.76 702424 5.746.68 14,068 00 11,519.65 2215125 

[Total expenses S646.25 39473 | 6242669 | LI4040.98 | 12286190 184,397.17 

Profit  (loss) before tax and share of net prafit of investment e o o 
v  cosining fi it pioi métiad IEETV) 821487 652533 715472 ll.7mfl 11,103.58 ,188.15 

vy [t s it e s fr g h iy = 5 —_ LG s Siet 

VI [Profit/ loss) Before Tax (V+VI) KT P T I AT S TP U MR T 331916 
VI [Tax Expense 

(1) Current Tax 208574 1| s 380813 200310 329517 
(@) Defered Tax 25 97| 2863 350) 243 G128 

Total Tax Expense 2,082.49 1,641.68 1,859.72 372417 2,905,853 2,982.64 

IX [Profit/ (loss) for the period (VII-VIIT) 6,149.45 490148 5315.32 11,050.93 8,229.47 10,236.52. 

Profit attributable to Owners' 614945 490148 531532 1105093 822947 10236.52 

Profit aitributable to Non Controlling Inerest - - - - - - 

X |Other comprehensive income 
A |ttems that wil not be recassifed t0 profit o loss 

| Changes in fir value of FVTOCT equity instruments 24649 @sin| (o) an %01 2109 
(i) Remeasurement of net defned beaefit plans .25 (125) (2000) @50 (000} 54 
(iii) Share of Other comprehensive income of joint venture accounted for o 46) 1188 
using equity method @30 @30 46 (861) {0.46) 

(iv) Income tax relating to these items. (56.02) 5227 3749 3.73)] 7.52) (53.60)| 

B {1tems that il be reciassified 1o proft or loss 
(i) Exchange diftrencesintanslting the fnancial statements of = e 8 o . . 
forcin operatons 

(Ottier comprelensive income for the period (uet of (1) T ien] — Gaan] i 3503 17580 

X1 |Total comprehensive income for the period (IX+X) 63559 78| S1954% | TL06EA0 335750 101237 
Other comprehensive income atributable to Owners' 18514 wen|  g2usn| 1347 2803 17530 
Other comprehensive income attributable to Non Controlling z : : 
Interest i & L B 

 Total comprehensive income attributable to Owners' 6.334.59 4,729.81 5,193.45 11,064.40 8,257.50 10412.32 

Total comprehensive income attributable o Non Contralling S S N ) ) 
Intercst - 

i up equity share capial (Face value T 107 cach) 705 25578 EEENT 75507 7557 
Other ity - - - - - 08303 58 
Earvings per share (of 10 each) (not annuslised): 
() Basic. 2078 1656 1795 3734 2730 3459 
(b) Diluted 2078 1656 1795 3734 2780 3459 

Notes: 
1 The above Consolidated Unadited Financial Results have been published in accordance with Regulation 33 of the Securities and Exchange Board of India (Listing Obligations anc| 

Disclosure Reguirements) Regulations, 2015, as amended. The results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors ot thei 
‘mesting held on November 11, 2024 The Statutory Auditors have carried out a limted review of fisncial esuls The Limited Review Report and Quarierly Financial Results arc 
available on the Stock Exchange website a2 wws bseindia com, wwsw.nscindia com ard on the Company's website wisw insecticidesindia com 

2 The above Consolidated Unaudited Finsncial Resus have been prepared in accordance with the Indian Accounting Standard (Ind AS), the provisions of the Companies Act, 2013 (' 
) 85 applicable and guidelines issued by the Securities and Exchange Board of India ("SEBI"). The Ind AS are prescribed under Section 133 of the Act read with Rule 3 of the 

Companies (Indian Accounting Standards) Rules, 2015 and subsequent amendrments thereto. 

3 The Group is in the business of manufacturing and distribution of Agro-Chemicals and accordingly has one business segment viz *Agro-Chemicals® comprising of Technical & 
Formulation, 

4 The Board of Directors of the Company at ts meeting held on August 30, 2024, approved Buyback of 500,000 filly paid-up equity shares of face velue of INR 10/- each et a price f 
Rs. 1000/~ per equity share (béing 1.69% of the total paid up cquity capita of the Company) for an agsregate consideration ot exceeding Rs. 5,000 Lacs (excluding tranction cost and 
any other expenses incurred for the buy back) representing 4.97% and 4.96% of the aggregate of the paid up share capital and free reserves (including securites premium) as per t 
audited standalone and consolidated fnancial statements respectively as on March 31, 2024 
Further, on the setlement date i.¢. Septemiber 30, 2024, Company has made payment of INR 5,000 Lacs to those shareholders of securites whose offr has been accepted. The issued) 
capital of the Company pre-buyback was 295,97,837 and post-buyback is 2,90,97,837. However, as on September 30, 2024, the number of shares remain 295,97,837 as the same we 
extinguished on October 05, 2024 

S The Board of Directors of Insecticides (India) Limited in ts meeting held on August 09, 2024 had approved the dissolution/ liguidation of Its wholly owned subsidiary [1L Overseas 
DMCC, Dubai. 1L Overseas DMCC has flled the windup / dissolution with DMCCA (Offce of the Registrar of Companies of Dubai Multi Commodities Centre Authority) 

S M -ga on behalf ot the a,:jmmm., 

\Z) 
“ | Managing Director| 

DIN : 00576872 
Place Delhi 
[Dace November 11,2024 



Insecticides (India) Limited 
CIN: L6591 DLI996PLC083909; Regd. Office: 401-402, Lusa Tower, Azacpur Commercial Complex, Delhi - 110 033; 

Telefax.: 011-27679700 - 05; Website: www. insecticidesindia.com: E-mail: investor@insecticidesindia com 
STATEMENT OF CONSOLIDATED UNAUDITED ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2024 

( in Lacs) 
5N Particulars As at 30-09-2024) As at 31-03-2024] 

(Unaudited), (Audited 

ASSETS 
(1) Non-current assets 

() Property, plant and equipment 2402567 23,6945 
(b)  Capital work-in-progress 13,589.54 13,540.32 
(0) Investment properties 19491 19731 
(d) Right-of-use assets 390656 3,804.10 
(e) Intangible assets 866.76 704.18 

() Intangible assets under development 511.08 64487 
() Invesunent in joint venture 1,129.56 110110 
() Financial assets £ 

() Investments 88101 85289 
(ii) Other financial assets 29076 34148 

(@) Tncome tax assets (net) 38518 683.89 
() Other non-current assets 122431 93023 

Total non-current assets 47,005.34 46,530.82 

@) Current assets 
(@) Inventories 63.447.74 80,69221 
(b)  Financial assets i 

() Trade receivables 53,268.51 29,666.82 
(i) Cash and cash equivalents 691460 6,124.67 
(iif) Bank balances other than (i) above 24259 1583 
(iv) Loans 3545 1439 
(v) Other financial assets 78739 24777 

(¢)  Other current assets 9,448.40 8,057.20 
Total current assets 1,34,144.68 12481889 

Total assets 1R1,150.02 17134971 

EQUITY AND LIABILITIES 

EQUITY 
(@) Equity share capital 2,950.78 2.959.78 
() Other equity 1,08,866.02 9839358 

Total equity 1,11,825.80 101,353.36 

LIABILITIES 
(1) Non-current liabilities 

() Fmancial liabilties 
() Borowings 2,769.07 291716 
(ii) Lease liabilities 25851 23135 

() Provisions 21842 21842 
() Deferred tax liabilities (net) 92311 1,003.14 

‘Total non-current liabilities EXEINTY 437007 

Current liabilities 
@ (a) Financial liabilities 

() Borowings 3,348.77 540273 
(ii) Lease labilities 21849 179.70 
(i) Trade Payables 
(A) total outstanding due of micro enterpriscs and small Lo e 
enterprises; and 
(B) tota) outstanding dues of creditors other than micro 4816109 T 
enterprises and small enterprises, - 
(iv) Other financial liabilities 5.789.67 346452 

(b)  Other current liabilities 3,745.82 1426862 
() Provisions 53621 421 
(@) Current tax liabilities (net) 145275 

Total current 65,153.11 65,626.28 

Total cquity and liabilities 11,1500 1,71,349.71 

Place: Delhi 
[Date: November 11,2024 

\% 
Rajesh Humar Aggarwal 

Mfnaging Director 
DIN : 00576872 



Insecticides (India) Limited 
CIN: L65991DL1996PLC083909; Regd. Office: 401-402, Lusa Tower, Azadpur Commercial Complex, Delhi - 110 033; 

Telefax - 011-27679700 - 05; Website: www.insecticidesindia com; E-mail: investor@insecticidesindia com 
STATEMENT OF CONSOLIDATED UNAUDITED CASH FLOW STATEMENT FOR THE HALF YEAR 

ENDED SEPTEMBER 30, 2024 
(2 In Lacs) 

Particulars 30-092024] 30-09-2023) 
__ (Unaudited)| (Unaudited 

[(A) Cash Flow From Operating Activities e 
Profit before tax 47510 11,135.00 
[Adjustment on account of , 
- Share of Net Profit of Joint Venture 34.90)| (1.42)| 
- Depreciation 143793 142319 
- (Profity Loss on Sale of Assets (2899)| (168.78) 
- Net gain on lease modification - (©027) 
- Iterest Income (138.66)| (19.59) 
- Interest Expenses 317 60272 
- Bad debts written off 2036 150 
- Provision for impairment of trade receivables 19991 5198 
- Derivative (gain) / loss 144 381 

- Unrealised exchange differences (153.54) (61.70) 
Operating Profit Before Working Capital Changes 16,410.43 12,984.35 
|Adjustments for 

- (Increase)/Decrease in security deposits (104.22) 
- (Increase)Decrease in inventories 26,749.52 
- (Increase)Decrease in trade receivables (31,526.72)| 
- (Increase) Decrease in loans 560 
- (nerense)Decrease in other financial assets (294.30) 
- (Increase)/Decrease in other assets 228805 
- Increase/(Decrease) in provisions 100.00 
- Increase/(Decrease) in trade payables (1,414.48) 

rease/(Decrease) in other financial liabilities 173414 
- Increase/(Decrease) in other current liabilities (8,807.57) 
[Cash generated from operations 1,71527 
Less Income tax paid (723.16) 
[Net Cash Flow from Operating Activities (A) 99211 

(B) Cash Flow From Investing Activities 
- Addition o property, plant and equipment and intangible assets, capital-work-in-progress | 

[and intangible assets under development a 3,71'3) (2.84359) 
- Proceeds from sale of property plant and equipment 10216 58217 
- Interest received 138.66 19.59 
- Proceeds from / (investment in) bank deposits (121.76) (11.08) 
- Dividends received 1868 17.20 
[Net Cash Flow used in Investing Activitics (B) (1,779.49)] (2,235.66) 

(C) Cash Flow From Financing Activities 
- Repayment of long term borrowings @11.72) (1,237.49) 
- Proceeds from long term borrowings 555.50 438837 
- Proceeds/(Repayment) from/of short term borrowings (08396 (1,275.30)| 
- Repayment of lease liabilities : (113.19) (90.65)| 
-~ Interest paid (344.89)| (588.03) 
- Dividend paid (final & interim) (591.96) - 
[Net Cash Flow (used in) / from Financing Activities (C) (3,260.22)) 1,196.90 

Net increase/ (decrease) in Cash and Cash Equivalents (A+1+C) 789,93 (46.65) 
Cash and Cash Equivalents at the beginning of the period 612467 186281 
[Cash and Cash Equivalents at the end of the period 6.914.60 
[For the purpose of the statement of cash flows, cash and cash 
equivalents comprise the following: 
[Balances with banks on current accounts 275242 1,807.22 
Cash on Hand 867 894 
[Deposits with original maturity upto three months 415351 - 
Total cash and cash equivalents 6,914.60 181616 

For and on beha) ofdie Board of Directors 
fi-- (India) Limjted 

\ 

Place: Delhi 
[Date: November 11,2024 N 00576872 



SSKOTHARI MEHTA & C0. LLP 
Chartered Accountants 
Plot No.68, Okhla Industrial Area, Phase-III 
New Delhi -110020 

To 

Independent Auditor's Revicw Report on the Quarterly and Year to Date Consolidated Unaudited 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

The Board of Directors 

Insecticides (India) Limited 
Delhi 

Review Report on the Consolidated Unaudited Financial Results 

3 

We have reviewed the accompany ing statement of Consolidated Unaudited Financial Resul ts of 

Insecticides (India) Limited ("the Parent or the Company"), its subsidiaries and its jointly controllcd 
entity for the quarter ended September 30, 2024 and for the period from April 01, 2024 to Seplember 
30, 2024 («the Statement"), attached herewith, being submitted by the Parent pursuant to the requirement 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 

2. This statement, which is the responsibility of the Parent's management and approved by the Parent s 
Board of Directors, has been prepared in accordance with the recognition and measuremcnt principles 
laid down in the Indian Accounting Standards 34, "Interim Financial Reporting" ('Ind AS 34'). 
prescribed under section 133 of the Companies Act, 2013 rcad with thc relevant rules thereunder and 
other accounting principles generally accepled in India. Our responsibility is to express a conclusion on 
the Statement based on our rcview. 

DEVESH PAREKH & CO. 
Chartered Accountants 

675, Aggarwal Cyber Plaza-2, 
Netaji Subhash Place, Pitampura. Delhi-110034 

We conducted our review of the Statement in accordance with the Standard on Review Engagenents 
(SRE) 2410, *Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity', issued by the Institute of Chartered Accountants of India. A review of interim linancial 
information consists of making inquiries, primarily of Parent's personnel responsible for financial and 
accounting matters and applying analytical and other review procedures. A review is substantially less 
in scope than an audit conducted in accordance with the Standards on Auditing and conscqucntly docs 
not enable us to obtain assurance that we would become aware o> all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBl under Regulation 33 
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Rcgulations, 2015, as amended, to 
the extent applicable. 

4. The Statement includes the financial results of the following entities: 

Parent 
Insecticides (India) Limited 

Teret Accov 

cREK 

Welhi 

Cred Acco 



SSKOTHARI MEHTA & CO, LLP 
Chartered Accountants 
Plot No. 68, Okhla Industrial Area, Phase-II| 
New Delhi -110020 

Subsidiary 
IL Biologicals Limited 
IIL Overseas DMCC (Dubai) 

Jointly Controlled Entity 
OAT & IIL India Laboratories Private Limited 

6. Other Matters: 

D. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 
Lne consideration of the other matters referred to in paragraph 6 below, nothing has come to our attention 
Lnat causes us to believe that the accompanying Statement, prepared in accordance with the recognition 
and measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regularions, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any material 
misstatcment. 

DEVESH PAREKH & C0. 
Chartered Accountants 

675, Aggarwal Cyber Plaza-2, 
Netaji Subhash Place, PitaMpura. Dellhi: 110034 

a) The accompany ing consolidated unaudited financial results includes the unaudited financial result of one 
subsidiary, which reflect total assets of Rs. 460.58 lacs at September 30, 2024, total revenue of Rs. 
113.57 lacs and Rs. I73.22 lacs, total net profiv (loss) after tax of Rs. (27.69) lacs and Rs. (43.51) lacs 
and total comprehensive income/(loss) of Rs. (27.69) lacs and Rs. (43.51) lacs for the quarter ended 
September 30, 2024 and for the period April 01, 2024 to September 30, 2024 respectively, which have 
been reviewed by one of the joint auditors, individually. 
The reports on the unaudited financial results of above entity have been furnished to us by the 
management and our conclusion on the Statement, in so far as it rclatcs to the amounts and disclosures 
included in respect of a subsidiary, is based solely on the reports of such auditors and the procedures 
performed by us are as stated in paragraph 3 above. 
Our conclusion on the statcment is not nodified in respect of the above imatters. 

ARI MEHI 

b) The Statement also includes the financial results of a foreign subsidiary which have not been reviewed 
by their auditors, whose financial results reflect total assets of Rs. 13.47 lacs as at September 30, 2024, 
total revenue of Rs. Nil and Rs. Nil, total net loss after tax of Rs. (5.16) lacs and Rs. (6.47) lacs and total 
comprehensive loss of Rs. (5.16) lacs and Rs. (6.47) lacs for the quarter ended September 30, 2024 and 
for the period April 01, 2024 to September 30, 2024 respectively. as considered in the consolidated 
unaudited financial results. The consolidated unaudited financial results also include the company's share 
of net profit of Rs. 17.07 lacs and Rs. 34,90 lacs and total comprehensive income of Rs. 13.85 lacs and 
Rs. 28.46 lacs for the quarter ended Seplember 30, 2024 and for the period April 01, 2024 to Seplember 
30, 2024 respectively, as considered in the consolidated unaudited financial results. 

Accout? rtered Acrou 



SSKOTHARI MEHTA & CO. LLP 
Chartered Accountants 
Plot No. 68, Okhla Industrial Arca, Phasc-|| 
New Dellbi :11Q020 

These unaudited financial results have not been reviewed by their auditors and have been approved and 
tumished to us by the management and our conclusion on the consolidated financial results, in so far as 
it relates to the amounts and disclosures included in respect of said subsidiary and jointly controlled 
entity, is based solely on such unaudited financial results. According to the information and explanations 
given to us by the Management, these financial results are not material to the group. 

Our conclusion on the statement is not modified in respect of the above matters. 

For SS Kothari Mehta & Co. LLP 
Chartered Accountants 
FRN: 000756N/ N500441 

Vijay Kumar 
Partner 
Membership number: 09267| 
UDIN: Q4092C|BKF8VS5854 

Place: Delhi 

ARI MEHTA 

Date: 11h November, 2024 

DEVESH PAREKH & CO0. 
Chartered Accountants 

675, Aggarwal Cyber Plaza-2, 
Netaji Subhash Place Pitanpura, Delhi-l10034 

For Devesh Parekh & Co. 

Chartered Accountants 
FRN: 0L3338N 

Aaverly 
Devesh Parekh 
Partner 

belthi 

Crec! Acco 

Membership number: 092160 
UDIN:4og& bo BKObM z89 39 

Place: Delhi 
Datc: 11h November, 2024 



Insecticides (India) Limited 
CIN: L65991DL1996PLCO83909; Regd. Office: 401-402, Lusa Tower, Azadpur Commercial Complex, Delhi - 110 033; 

Telefax.: 011:27679700 - 05; Website: www.insecticidesindia com; E-mail: investor@insecticidesindi com 

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30,2024 

@ In Lacs excepi EPS) 
Quarter Ended Tl Vear Ended Vear Ended 

SINo. Particulars 09201 3006200 3009200 300920 3009208 31-03-2024 
(Unaudited)| _ (Unaudited)) (Unaudited)l (Unaudited)] (Audited) 

1 |Revenue from operations 62,709.41 65,668 53 69,598 78 1,28377.94 1.33.594.12 196,638 55 

11 |Other ncome 15171 25153 fikiei) 0321 37136 94677 
11 |Total Income (I+11) 62,861.12 68,920.06 69.581.41 12878118 1,33,965.48 1,97,585.32 

1V [Expenses 
(a) Cost of materials consumed 4490752 33.911.56 139,16629 T8.819.08 80,167.30 1,33,22017 

(b) Purchase of Stock-in-Trade 209848 209813 6,750.56 4,196 61 11,178.05 15,885.66 

() g v oo s orkinrogrnnd ek s || e sie| s 50 

(d) Employe benefts expense 3,845.90 388457 3498 | 773047 637843 173321 

(e Finance costs 16854 16319 286,08 10 0272 1088 82 
| Depreciaton and amortzation expense 72459 71334 7512 143793 L423.19 20502 
() Other expenses. 1.043.76 702424 5.746.68 14,068 00 11,519.65 2215125 

[Total expenses S646.25 39473 | 6242669 | LI4040.98 | 12286190 184,397.17 

Profit  (loss) before tax and share of net prafit of investment e o o 
v  cosining fi it pioi métiad IEETV) 821487 652533 715472 ll.7mfl 11,103.58 ,188.15 

vy [t s it e s fr g h iy = 5 —_ LG s Siet 

VI [Profit/ loss) Before Tax (V+VI) KT P T I AT S TP U MR T 331916 
VI [Tax Expense 

(1) Current Tax 208574 1| s 380813 200310 329517 
(@) Defered Tax 25 97| 2863 350) 243 G128 

Total Tax Expense 2,082.49 1,641.68 1,859.72 372417 2,905,853 2,982.64 

IX [Profit/ (loss) for the period (VII-VIIT) 6,149.45 490148 5315.32 11,050.93 8,229.47 10,236.52. 

Profit attributable to Owners' 614945 490148 531532 1105093 822947 10236.52 

Profit aitributable to Non Controlling Inerest - - - - - - 

X |Other comprehensive income 
A |ttems that wil not be recassifed t0 profit o loss 

| Changes in fir value of FVTOCT equity instruments 24649 @sin| (o) an %01 2109 
(i) Remeasurement of net defned beaefit plans .25 (125) (2000) @50 (000} 54 
(iii) Share of Other comprehensive income of joint venture accounted for o 46) 1188 
using equity method @30 @30 46 (861) {0.46) 

(iv) Income tax relating to these items. (56.02) 5227 3749 3.73)] 7.52) (53.60)| 

B {1tems that il be reciassified 1o proft or loss 
(i) Exchange diftrencesintanslting the fnancial statements of = e 8 o . . 
forcin operatons 

(Ottier comprelensive income for the period (uet of (1) T ien] — Gaan] i 3503 17580 

X1 |Total comprehensive income for the period (IX+X) 63559 78| S1954% | TL06EA0 335750 101237 
Other comprehensive income atributable to Owners' 18514 wen|  g2usn| 1347 2803 17530 
Other comprehensive income attributable to Non Controlling z : : 
Interest i & L B 

 Total comprehensive income attributable to Owners' 6.334.59 4,729.81 5,193.45 11,064.40 8,257.50 10412.32 

Total comprehensive income attributable o Non Contralling S S N ) ) 
Intercst - 

i up equity share capial (Face value T 107 cach) 705 25578 EEENT 75507 7557 
Other ity - - - - - 08303 58 
Earvings per share (of 10 each) (not annuslised): 
() Basic. 2078 1656 1795 3734 2730 3459 
(b) Diluted 2078 1656 1795 3734 2780 3459 

Notes: 
1 The above Consolidated Unadited Financial Results have been published in accordance with Regulation 33 of the Securities and Exchange Board of India (Listing Obligations anc| 

Disclosure Reguirements) Regulations, 2015, as amended. The results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors ot thei 
‘mesting held on November 11, 2024 The Statutory Auditors have carried out a limted review of fisncial esuls The Limited Review Report and Quarierly Financial Results arc 
available on the Stock Exchange website a2 wws bseindia com, wwsw.nscindia com ard on the Company's website wisw insecticidesindia com 

2 The above Consolidated Unaudited Finsncial Resus have been prepared in accordance with the Indian Accounting Standard (Ind AS), the provisions of the Companies Act, 2013 (' 
) 85 applicable and guidelines issued by the Securities and Exchange Board of India ("SEBI"). The Ind AS are prescribed under Section 133 of the Act read with Rule 3 of the 

Companies (Indian Accounting Standards) Rules, 2015 and subsequent amendrments thereto. 

3 The Group is in the business of manufacturing and distribution of Agro-Chemicals and accordingly has one business segment viz *Agro-Chemicals® comprising of Technical & 
Formulation, 

4 The Board of Directors of the Company at ts meeting held on August 30, 2024, approved Buyback of 500,000 filly paid-up equity shares of face velue of INR 10/- each et a price f 
Rs. 1000/~ per equity share (béing 1.69% of the total paid up cquity capita of the Company) for an agsregate consideration ot exceeding Rs. 5,000 Lacs (excluding tranction cost and 
any other expenses incurred for the buy back) representing 4.97% and 4.96% of the aggregate of the paid up share capital and free reserves (including securites premium) as per t 
audited standalone and consolidated fnancial statements respectively as on March 31, 2024 
Further, on the setlement date i.¢. Septemiber 30, 2024, Company has made payment of INR 5,000 Lacs to those shareholders of securites whose offr has been accepted. The issued) 
capital of the Company pre-buyback was 295,97,837 and post-buyback is 2,90,97,837. However, as on September 30, 2024, the number of shares remain 295,97,837 as the same we 
extinguished on October 05, 2024 

S The Board of Directors of Insecticides (India) Limited in ts meeting held on August 09, 2024 had approved the dissolution/ liguidation of Its wholly owned subsidiary [1L Overseas 
DMCC, Dubai. 1L Overseas DMCC has flled the windup / dissolution with DMCCA (Offce of the Registrar of Companies of Dubai Multi Commodities Centre Authority) 

S M -ga on behalf ot the a,:jmmm., 

\Z) 
“ | Managing Director| 

DIN : 00576872 
Place Delhi 
[Dace November 11,2024 



Insecticides (India) Limited 
CIN: L6591 DLI996PLC083909; Regd. Office: 401-402, Lusa Tower, Azacpur Commercial Complex, Delhi - 110 033; 

Telefax.: 011-27679700 - 05; Website: www. insecticidesindia.com: E-mail: investor@insecticidesindia com 
STATEMENT OF CONSOLIDATED UNAUDITED ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2024 

( in Lacs) 
5N Particulars As at 30-09-2024) As at 31-03-2024] 

(Unaudited), (Audited 

ASSETS 
(1) Non-current assets 

() Property, plant and equipment 2402567 23,6945 
(b)  Capital work-in-progress 13,589.54 13,540.32 
(0) Investment properties 19491 19731 
(d) Right-of-use assets 390656 3,804.10 
(e) Intangible assets 866.76 704.18 

() Intangible assets under development 511.08 64487 
() Invesunent in joint venture 1,129.56 110110 
() Financial assets £ 

() Investments 88101 85289 
(ii) Other financial assets 29076 34148 

(@) Tncome tax assets (net) 38518 683.89 
() Other non-current assets 122431 93023 

Total non-current assets 47,005.34 46,530.82 

@) Current assets 
(@) Inventories 63.447.74 80,69221 
(b)  Financial assets i 

() Trade receivables 53,268.51 29,666.82 
(i) Cash and cash equivalents 691460 6,124.67 
(iif) Bank balances other than (i) above 24259 1583 
(iv) Loans 3545 1439 
(v) Other financial assets 78739 24777 

(¢)  Other current assets 9,448.40 8,057.20 
Total current assets 1,34,144.68 12481889 

Total assets 1R1,150.02 17134971 

EQUITY AND LIABILITIES 

EQUITY 
(@) Equity share capital 2,950.78 2.959.78 
() Other equity 1,08,866.02 9839358 

Total equity 1,11,825.80 101,353.36 

LIABILITIES 
(1) Non-current liabilities 

() Fmancial liabilties 
() Borowings 2,769.07 291716 
(ii) Lease liabilities 25851 23135 

() Provisions 21842 21842 
() Deferred tax liabilities (net) 92311 1,003.14 

‘Total non-current liabilities EXEINTY 437007 

Current liabilities 
@ (a) Financial liabilities 

() Borowings 3,348.77 540273 
(ii) Lease labilities 21849 179.70 
(i) Trade Payables 
(A) total outstanding due of micro enterpriscs and small Lo e 
enterprises; and 
(B) tota) outstanding dues of creditors other than micro 4816109 T 
enterprises and small enterprises, - 
(iv) Other financial liabilities 5.789.67 346452 

(b)  Other current liabilities 3,745.82 1426862 
() Provisions 53621 421 
(@) Current tax liabilities (net) 145275 

Total current 65,153.11 65,626.28 

Total cquity and liabilities 11,1500 1,71,349.71 

Place: Delhi 
[Date: November 11,2024 

\% 
Rajesh Humar Aggarwal 

Mfnaging Director 
DIN : 00576872 



Insecticides (India) Limited 
CIN: L65991DL1996PLC083909; Regd. Office: 401-402, Lusa Tower, Azadpur Commercial Complex, Delhi - 110 033; 

Telefax - 011-27679700 - 05; Website: www.insecticidesindia com; E-mail: investor@insecticidesindia com 
STATEMENT OF CONSOLIDATED UNAUDITED CASH FLOW STATEMENT FOR THE HALF YEAR 

ENDED SEPTEMBER 30, 2024 
(2 In Lacs) 

Particulars 30-092024] 30-09-2023) 
__ (Unaudited)| (Unaudited 

[(A) Cash Flow From Operating Activities e 
Profit before tax 47510 11,135.00 
[Adjustment on account of , 
- Share of Net Profit of Joint Venture 34.90)| (1.42)| 
- Depreciation 143793 142319 
- (Profity Loss on Sale of Assets (2899)| (168.78) 
- Net gain on lease modification - (©027) 
- Iterest Income (138.66)| (19.59) 
- Interest Expenses 317 60272 
- Bad debts written off 2036 150 
- Provision for impairment of trade receivables 19991 5198 
- Derivative (gain) / loss 144 381 

- Unrealised exchange differences (153.54) (61.70) 
Operating Profit Before Working Capital Changes 16,410.43 12,984.35 
|Adjustments for 

- (Increase)/Decrease in security deposits (104.22) 
- (Increase)Decrease in inventories 26,749.52 
- (Increase)Decrease in trade receivables (31,526.72)| 
- (Increase) Decrease in loans 560 
- (nerense)Decrease in other financial assets (294.30) 
- (Increase)/Decrease in other assets 228805 
- Increase/(Decrease) in provisions 100.00 
- Increase/(Decrease) in trade payables (1,414.48) 

rease/(Decrease) in other financial liabilities 173414 
- Increase/(Decrease) in other current liabilities (8,807.57) 
[Cash generated from operations 1,71527 
Less Income tax paid (723.16) 
[Net Cash Flow from Operating Activities (A) 99211 

(B) Cash Flow From Investing Activities 
- Addition o property, plant and equipment and intangible assets, capital-work-in-progress | 

[and intangible assets under development a 3,71'3) (2.84359) 
- Proceeds from sale of property plant and equipment 10216 58217 
- Interest received 138.66 19.59 
- Proceeds from / (investment in) bank deposits (121.76) (11.08) 
- Dividends received 1868 17.20 
[Net Cash Flow used in Investing Activitics (B) (1,779.49)] (2,235.66) 

(C) Cash Flow From Financing Activities 
- Repayment of long term borrowings @11.72) (1,237.49) 
- Proceeds from long term borrowings 555.50 438837 
- Proceeds/(Repayment) from/of short term borrowings (08396 (1,275.30)| 
- Repayment of lease liabilities : (113.19) (90.65)| 
-~ Interest paid (344.89)| (588.03) 
- Dividend paid (final & interim) (591.96) - 
[Net Cash Flow (used in) / from Financing Activities (C) (3,260.22)) 1,196.90 

Net increase/ (decrease) in Cash and Cash Equivalents (A+1+C) 789,93 (46.65) 
Cash and Cash Equivalents at the beginning of the period 612467 186281 
[Cash and Cash Equivalents at the end of the period 6.914.60 
[For the purpose of the statement of cash flows, cash and cash 
equivalents comprise the following: 
[Balances with banks on current accounts 275242 1,807.22 
Cash on Hand 867 894 
[Deposits with original maturity upto three months 415351 - 
Total cash and cash equivalents 6,914.60 181616 

For and on beha) ofdie Board of Directors 
fi-- (India) Limjted 

\ 

Place: Delhi 
[Date: November 11,2024 N 00576872 



SSKOTHARI MEHTA & C0. LLP 
Chartered Accountants 
Plot No.68, Okhla Industrial Area, Phase-III 
New Delhi -110020 

To 

Independent Auditor's Revicw Report on the Quarterly and Year to Date Consolidated Unaudited 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

The Board of Directors 

Insecticides (India) Limited 
Delhi 

Review Report on the Consolidated Unaudited Financial Results 

3 

We have reviewed the accompany ing statement of Consolidated Unaudited Financial Resul ts of 

Insecticides (India) Limited ("the Parent or the Company"), its subsidiaries and its jointly controllcd 
entity for the quarter ended September 30, 2024 and for the period from April 01, 2024 to Seplember 
30, 2024 («the Statement"), attached herewith, being submitted by the Parent pursuant to the requirement 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 

2. This statement, which is the responsibility of the Parent's management and approved by the Parent s 
Board of Directors, has been prepared in accordance with the recognition and measuremcnt principles 
laid down in the Indian Accounting Standards 34, "Interim Financial Reporting" ('Ind AS 34'). 
prescribed under section 133 of the Companies Act, 2013 rcad with thc relevant rules thereunder and 
other accounting principles generally accepled in India. Our responsibility is to express a conclusion on 
the Statement based on our rcview. 

DEVESH PAREKH & CO. 
Chartered Accountants 

675, Aggarwal Cyber Plaza-2, 
Netaji Subhash Place, Pitampura. Delhi-110034 

We conducted our review of the Statement in accordance with the Standard on Review Engagenents 
(SRE) 2410, *Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity', issued by the Institute of Chartered Accountants of India. A review of interim linancial 
information consists of making inquiries, primarily of Parent's personnel responsible for financial and 
accounting matters and applying analytical and other review procedures. A review is substantially less 
in scope than an audit conducted in accordance with the Standards on Auditing and conscqucntly docs 
not enable us to obtain assurance that we would become aware o> all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBl under Regulation 33 
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Rcgulations, 2015, as amended, to 
the extent applicable. 

4. The Statement includes the financial results of the following entities: 

Parent 
Insecticides (India) Limited 

Teret Accov 

cREK 

Welhi 

Cred Acco 



SSKOTHARI MEHTA & CO, LLP 
Chartered Accountants 
Plot No. 68, Okhla Industrial Area, Phase-II| 
New Delhi -110020 

Subsidiary 
IL Biologicals Limited 
IIL Overseas DMCC (Dubai) 

Jointly Controlled Entity 
OAT & IIL India Laboratories Private Limited 

6. Other Matters: 

D. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 
Lne consideration of the other matters referred to in paragraph 6 below, nothing has come to our attention 
Lnat causes us to believe that the accompanying Statement, prepared in accordance with the recognition 
and measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regularions, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any material 
misstatcment. 

DEVESH PAREKH & C0. 
Chartered Accountants 

675, Aggarwal Cyber Plaza-2, 
Netaji Subhash Place, PitaMpura. Dellhi: 110034 

a) The accompany ing consolidated unaudited financial results includes the unaudited financial result of one 
subsidiary, which reflect total assets of Rs. 460.58 lacs at September 30, 2024, total revenue of Rs. 
113.57 lacs and Rs. I73.22 lacs, total net profiv (loss) after tax of Rs. (27.69) lacs and Rs. (43.51) lacs 
and total comprehensive income/(loss) of Rs. (27.69) lacs and Rs. (43.51) lacs for the quarter ended 
September 30, 2024 and for the period April 01, 2024 to September 30, 2024 respectively, which have 
been reviewed by one of the joint auditors, individually. 
The reports on the unaudited financial results of above entity have been furnished to us by the 
management and our conclusion on the Statement, in so far as it rclatcs to the amounts and disclosures 
included in respect of a subsidiary, is based solely on the reports of such auditors and the procedures 
performed by us are as stated in paragraph 3 above. 
Our conclusion on the statcment is not nodified in respect of the above imatters. 

ARI MEHI 

b) The Statement also includes the financial results of a foreign subsidiary which have not been reviewed 
by their auditors, whose financial results reflect total assets of Rs. 13.47 lacs as at September 30, 2024, 
total revenue of Rs. Nil and Rs. Nil, total net loss after tax of Rs. (5.16) lacs and Rs. (6.47) lacs and total 
comprehensive loss of Rs. (5.16) lacs and Rs. (6.47) lacs for the quarter ended September 30, 2024 and 
for the period April 01, 2024 to September 30, 2024 respectively. as considered in the consolidated 
unaudited financial results. The consolidated unaudited financial results also include the company's share 
of net profit of Rs. 17.07 lacs and Rs. 34,90 lacs and total comprehensive income of Rs. 13.85 lacs and 
Rs. 28.46 lacs for the quarter ended Seplember 30, 2024 and for the period April 01, 2024 to Seplember 
30, 2024 respectively, as considered in the consolidated unaudited financial results. 

Accout? rtered Acrou 
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Chartered Accountants 
Plot No. 68, Okhla Industrial Arca, Phasc-|| 
New Dellbi :11Q020 

These unaudited financial results have not been reviewed by their auditors and have been approved and 
tumished to us by the management and our conclusion on the consolidated financial results, in so far as 
it relates to the amounts and disclosures included in respect of said subsidiary and jointly controlled 
entity, is based solely on such unaudited financial results. According to the information and explanations 
given to us by the Management, these financial results are not material to the group. 

Our conclusion on the statement is not modified in respect of the above matters. 

For SS Kothari Mehta & Co. LLP 
Chartered Accountants 
FRN: 000756N/ N500441 

Vijay Kumar 
Partner 
Membership number: 09267| 
UDIN: Q4092C|BKF8VS5854 

Place: Delhi 

ARI MEHTA 

Date: 11h November, 2024 

DEVESH PAREKH & CO0. 
Chartered Accountants 

675, Aggarwal Cyber Plaza-2, 
Netaji Subhash Place Pitanpura, Delhi-l10034 

For Devesh Parekh & Co. 

Chartered Accountants 
FRN: 0L3338N 

Aaverly 
Devesh Parekh 
Partner 

belthi 

Crec! Acco 

Membership number: 092160 
UDIN:4og& bo BKObM z89 39 

Place: Delhi 
Datc: 11h November, 2024 



 

 

Annexure A 
 

Details of acquisition as required under Regulation 30 read with Para A of Part A of 
Schedule III to the SEBI Listing Regulations and SEBI Circular No. 

SEBI/HO/CFD/CFDPoD- 
1/P/CIR/2023/123 dated July 13, 2023 

 
S. No. Particulars Description 

1.  Name of the target entity, details 
in brief such as size, turnover etc.; 
 

i) Kaeros Research Private Limited (“Target 
Company or Kaeros”)  

ii) Details of the Target Company: Kaeros was 
incorporated on December 31, 2019 with the 
primary business is to Research and 
development of Agro-chemicals and Trading 
and manufacturing of Agro-chemicals. 

 
Turnover FY 2023-2024 is INR 49,58,230/- and 
Net worth is INR 4,53,48,608/-. 
 
 

2.  Whether the acquisition would 
fall within related party 
transaction(s) and whether the 
promoter/ promoter group/ group 
companies have any interest in 
the entity being acquired? If yes, 
nature of interest and details 
thereof and whether the same is 
done at "arm’s length" 
 

Yes, this acquisition falls within related party 
transactions.  
 
The Promoters/Promoter Group of Insecticides 
(India) Limited is the Promoters and hold 100 % 
of Paid-up Equity share Capital of Kaeros. 
 
Yes, the transaction is being done at “arm's 
length”. 
 

3.  Industry to which the entity being 
acquired belongs 
 

Agro-Chemical - Research and Development of 
Agro-chemical and Manufacturing and trading of 
all types of Agro-Chemical 
 

4.  Objects and effects of acquisition 
(including but not limited to, 
disclosure of reasons for 
acquisition of target entity, if its 
business is outside the main line 
of business of the listed entity) 

The acquisition of Kaeros by way of Share 
Purchase Agreement would inter alia result in 
growth opportunities in line with strategic 
directions of the Board of Directors and within 
main line of business of listed entity. 



 

 
5.  brief details of any governmental 

or regulatory approval required 
for acquisition 
 

No 

6.  Indicative time period for 
completion of the acquisition 
 

The transaction is expected to be completed within 
60 days i.e on and before January 10, 2025 

7.  Nature of consideration ‐ whether 
cash consideration or share swap 
and details of the same 
 

The Company will discharge the consideration 
under the Share Purchase Agreements by way of 
cash. 

8.  Cost of acquisition or the price at 
which the shares are acquired 
 

Cost of Acquisition Per Equity Share Value: 
INR 13.06/-.(Face Value Per Equity Share INR 
10.00/-.) 
No. of Shares to be acquired: 47,80,000 Equity 
shares 
Total Consideration: INR 6,24,26,800/- 
 

9.  Percentage of shareholding / 
control acquired and/ or number 
of shares acquired 
 

The Board approved to acquire 100% equity 
shares / control and / or equity shares of 47,80,000 
of Kaeros. 

10.  Brief background about the entity 
acquired in terms of products/line 
of business acquired, date of 
incorporation, history of last 3 
years turnover, country in which 
the acquired entity has presence 
and any other significant 
information (in brief) 
 

Line of Business: Research and Development of 
Agro-Chemical and Manufacturing and trading of 
Agrochemical.  
 
Date of Incorporation: December 31, 2019 
 
Last 3 years turnover: 
FY24 – INR 49,58,230/- 
FY23 – NIL 
FY22 – NIL 
 
Country in which the acquired entity has presence: 
India 
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