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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF THE EQUITY SHARES OF INSECTICIDES (INDIA) LIMITED (“THE
COMPANY”) FOR THE BUYBACK OF EQUITY SHARES THROUGH A TENDER OFFER ROUTE (“TENDER OFFER”) USING STOCK EXCHANGE MECHANISM AS PRESCRIBED
UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUYBACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED FROM TIME TO TIME.

This Public (the “Public ) is being made pursuant to the
provisions of Regulation 7(i) of the Securities and Exchange Board of India (Buyback of
Securities) Regulations, 2018 as amended (including any statutory modification(s),
amendment(s) or re-enactments from time to time) (the “SEBI Buyback Regulations”) and
contains the disclosures as specified in Schedule Il to the SEBI Buyback Regulations read with
Schedule | of SEBI Buyback Regulations.

OFFER FOR BUYBACK OF UPTO 5,00,000 (FIVE LAKH ONLY) FULLY PAID-UP EQUITY SHARES
OF FACE VALUE OF X 10/- (RUPEES TEN ONLY) EACH (“EQUITY SHARES”) OF INSECTICIDES
(INDIA) LIMITED AT A PRICE OF 1,000 (RUPEES ONE THOUSAND ONLY) PER FULLY PAID-UP
EQUITY SHARE, PAYABLE IN CASH, ON A PROPORTIONATE BASIS THROUGH THE TENDER
OFFER PROCESS AS PRESCRIBED UNDER THE SEBI BUYBACK REGULATIONS USING STOCK
ON OF UPTO % 50 CRORES

(RUPEES FIFTY CRORES ONLY).

DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

1,1 ‘The Board of Directors of the Company, at its meeting held on August 30, 2024 had, subject to the
approval of statutory, regulatory or governmental authorities as may be required under applicable
laws, approved a buyback of 500,000 (Five Lakh) Equity Shares of the Company for an aggregate
amount not exceeding X 50 crores (Rupees Fifty crores only) (the “Buyback Size”) excluding
expenses incurred or to be incurred for the Buyback like filing fees payable to the SEBI, merchant
banker fees, stock exchange fee for usage of their platform for Buyback, fransaction costs viz.
brokerage, applicable taxes inter- alia including tax on distriouted income to shareholders,

as well as cash liquidity reflected in the audited
March 31, 2024 ity Shares of

allocate a sum of T 50 crores (Rupees Fifty crores only) (representing 4.97% and 4.96% of the
aggregate of the Company's paid up equity share capital and free reserves (including securities
premium) as per the latest Audited Standalone and Consolidated Financial Statement of the
Company, respecllvelyr as at and for lhe period ended March 31, 2024) excluding expenses
incurred or fees,
stock exchange fee for usage of their platform for Buyback, transaction costs viz. broker

applicable taxes inter- alia including tax on distributed income to shareholders, Securities

Transaction Tax, Goods and Services Tax, Stamp duty, etc., public

expenses, printing and dispatch expenses and other incidental and related expenses, which is

within the maximum amount as aforesaid, for returning to the members holding Equity shares
through Buyback.

The Comp i i d

in, amongstother things:

1. The Buyback will help the Company to return surplus cash to its shareholders holding Equity
Shares broadly in proportion to their shareholding, thereby enhancing the overall retum to
shareholders;

2. The Buyback, which is being implemented through the tender offer route as prescribed under the
SEBI Buyback Regulations, would involve the allocation of the number of shares as per their
entitlement or 15% of the number of shares to be bought back whichever is higher, reserved for the

atandfor the p 231012001 10,000 ‘Allotment
20102003 | 50,000 2,00 Purchase
6 | Kitka 30/03/2004 2,500 10.00 Alotment
Gupta 21/11/2005 12,500 Bonus
5042015 | 37,500 - Bonus
04102022 | 56,250 - Bonus
publication Total 1,68,750
1511/2006 | 149,700 10,00 Alloiment
7 | Isec 0412015 | 84:850 Bonus
wouldresul Organics 041012022 | 127275 g Bonus
Limited —"
Total 361,825

*excluding transaction costs like brokerage, STT, stamp duty etc

Notes to be inserted if any
5. TheC isting i
interest thereon, redemplron of debentures or interest payment thereon, redempnon of prererenoe
shares or

Securities Transaction Tax, Goods and Services Tax, Stamp duly, efc., public announcement small shfreholders The Company believes that this reservation for smﬁ" would banks.
publcaion expenses, pining and dng;;/cr;:saeg;ne/s Oa'[\d otherincidental and reated expenses ‘;w a furmber ¢ Small 6. The Board of Directors confirms that t has made a full enquiry ino the affirs and prospects of the
( o b Company and has formed the opinion as on the date of passing the board resolution approving the
and free reserves uncludmg securities premium) as per the audited standalune and consolidated  3- IThed Bur{bfck may help in Imnrﬁvmgh rledtum o iy, by educton n the equiy base, hereby Buyb‘;ck{eAugust 30,2024: g pessa provng
financial tatements respectvely as on Warch 31, 2024) t a prie of ¥ 1,000 (Rupees One leading tolong ferm ncrease inshareholders value; ; sing i " jon of
yback Price”) per Equiy 4. The Buyback gives an option o the Shareholders holding Equity Shares of the Company, who can i that there are no defalts subsising in repayment of deposis, 'e”e"“’"°“n°s,d9be"‘”'es o
holding equity f basisanRecordDal, s, Sepember 1, choose to participate and get cash inlieu of Equity Shares to be accepted under the Buyback offer i it loetedate ot 30,2024 therewilben
“Tender rOﬂer“ the SEBI Buyback i with or they may choose not to participate and enjoy a resultant increase in their percentage . ichihe 3 N
SEB! Cicular CIRICFDIPOLICYCELLA/015 dated April 13, 2015 read with arcurar 0. ing, post i i pany fisdebls;
CFDIDCRRICIRIPI2016/131 dated December 09, 2016 and CFDIDCRIICIRIPR021/615 dated 5. Optimizes the capitalstructure. i ‘M“:'e:f"?:ﬁ‘f)‘:;ﬁ"s‘fggy;ggsﬁf;v‘;""r‘“mz‘m’:gﬂ::;‘gﬁ";mﬁ;“:‘f:‘;:’g‘; Board
August 13, 2021 and SEBIHOICFDIPD-2IPICIRI2023/35 dated March 08, 2023 (the “SEBI 3.  Detallsoff e ot o 0. 9 reg P s i’ onne
Circulars”), as amended and in accordance with the Act & the Rules made thereunder (the 31 The aggregate sharehordmg ofthe Promorers andthe Promoter Group of e Company, Personin hichait s
S(Bi;:g;’:ﬁ:e)éégfa‘;mkéé:&x?m the limits as specified under the proviso to Regulation Control of th the date of isas under: the Company vil he able tu meet it labiies as and when they fall due and willnotbe rendered
Sr. | Name of the No. of Equity | No. of Equity Shares
Certain figures contained in this Publio Announcemen have boen subject to Rounding off | o, Shares held | _inDematForm | Equity Share Capiral v thatin forming s opinion aforesaid, the Board has taken into account the fabiltes (inciucing
- - N N 1. | Mr. Hari Chand Aggarwal 36,26,100 36,26,100 12.25 prospective and contingent liabilities) as if the Company were being wound up under the
1.2 Interms of Regulation 5{via) of the Buyback Regulations, the Board may, Ul one working day prior b 4
{0 the Record Date, increase the Buyback Price and decrease the number of Equiy Shares | 2._| Ms. Pushpa Agganval 321,850 32,27,850 1091 provisions of the Companies Actor the Insolvency and Barkruptcy Code 2016 (1 the extent
:bo uchthattherel i 3._| M. Rajesh Kumar Aggarwal| _49.12,680 49,12,680 16.60 7 Thetext Auditors dated August 30, 2024 recelved
13 TA::DE:;{:’f‘C:f:;;’;f::::‘;"gc:or ége ag'%'sa'zza contained in the Article 61 of the Af‘:cfnsy o [4. ] Niwnj Agganwal 47,07,500 47,07500 15.90 from Mis S8 Kothari Mehta & Co. LLP, Chartered Accountants and Mis Devesh Parekh &
the Companies Act 2013, Companies (Snare Capita and Debenlures) Rules, 2014 0 the exent 5._| Mr. Sanskar Aggarwal 4352700 43,52.700 1471 g::ft?"‘md Accountants, Joint Statutory Auditors of the Company, addressed to the
applicable, the C 6. | Ms. Kritika Aggarwal 168,750 1,68,750 0.57 Quote v
SEBI Buyoack Regultns o tre exent apprrcabre The Buyback s subrecr 10 the approvals, [ 7| . H C Agganval HUF - - - u '
mayberequired |- Director
under from time to time, including but not limit Isof SEBI,NSEand | 8| Rajesh Agganwal HUF - - - (india) Limited !
BSE, whereverapplicable. 9. | ISEC organics Limited# 361,825 361,825 122 401-402 Lusa Tower, Azadpur Commercial Complex,
e e oo oncte gyt Total 3,19,88,676 319,880,876 7048 Delhi- 110033
e “Recor Jate’ rough the Tender Offer: (iv)(a) of " -
the SEBI Buyback Regulaions. Adctionaly, he Buyback shal be, subject to applicabl laws, #r. Naresh Kumr, Mr. Sanjeey Kumar Aggarwal and Mr. Shshir Chandra are the directors of ISEC o ooy
1

tendering of Equity the same, through
the stock exchange mechanism as specified by the SEBI Circulars bearing number
CIR/CFD/POLICY CELL/1/2015 dated April 13, 2015 read with circular nos.
CFD/DCR2/CIRIP/2013/131 dated December 09, 2016, CFD/DCR-II/CIR/P/2021/615 dated

Organics Limited.
32 sold by the Promott olwu"‘ ’w period of

Subject Stalutory Auditor's report in respect of proposed buy back of equity shares by
(Indi

6 month ling the date of the atwhich the propos
i.e. August 30, 2024 except inter-¢ se rransacrrun between ISEC organics errled and Mr. Nikunj
Aggarwal, details of

Limited (the “Company”) as per Cl
Exchange Board of India (Buyback of Securities) Regulations, 2018, as amended (the “Buy Back

August 13, 2021 and circular bearing number SEBI/HO/CFD/PoD-2/P/CIR/2023/35 dated March

08,2023 (the “SEBI Circulars). Name of the Dateo_f Naturv_ol No.of Value_pershare
15 . - - ot Shares. (in%)

Indians, foreign nationals, foreign corporate bodies (including erstwhile overseas corporate  [NikunjAggarwal August26,2024 | Buy (Inter-se) 20,000 890.69

bodies), foreign institutional investors/ foreign portfolio investors, shall be subject to such  |ISEC OrganicsLimited | August26,2024 Sell (Inter-se) (20,000) 890.68

approvals, if any, and to the extent necessary or required from the concerned authorities including
approvals from the Reserve Bank of India ("RBI") under the Foreign Exchange Managemem Acl
1999 and the and
betaken bysuch non-resrdenr shareholders.
In terms of the SEBI Buyback Regulations, under the Tender Offer route, the Promoters and the
Promoler Group of the Company have the option to participate in the: Euyback In this regard the
the Promoter vide their 130, 2024, have
mrormed the Company regarding ther ntention lo paricipate in the Buyback, The extent o their
The aggregate Paid-up equity capital and Free Reserves (including securities premium) of the
Company as on March 31, 2024 was Y 1,006.03 Crores (Rupees One Thousand and Six Crores
and Three Lakhs only) (approx.) based on the audited standalone financial statements and
Z1,008.46 Crores (Rupees One Thousand and Eight Crores and Forty Six Lakhs only) (approx.)
based on the audited consolidated financial statements and under the provisions of the Act, the

>

b

o

o

*excluding transaction costs like brokerage, STT, stamp duty etc
Intention of the Promoters and Promoter Group of the Company to tender equrty shares for
Buyback indi
In terms of the SEBI Buyback Regulations, rmder me Tender Offer rou(e (rre Promorers and
Promoter the d the
Promoter Group entities vide lhelr |nd|v|dua| rellers da(ed August 30, 2024, have rnlormed the
Company regarding their intention to participate in the Buyback and offer to tender their pro rata
entitlement against the shares held by them as on the Record Date and may also tender such
additional number of shares, as they may decide subsequently depending upon publicly available
information at the time of such decision making, in compliance with the SEBI Buyback Regulations.
However, p tender more than 2,13,57 405 Equity Shares
underthe Buyback, beir of Equity
42 The details of the date and price of acquisiton of the Equity Shares that Promoters & Promoter
are setoutbelow:

=

)

1. This Report is issued in accordance with the t f letter
with Insecticides (India) Limited (hereinafter the “Company’).

2. We have been engaged by Insecticides (India) Limited (the "Company’) to perform a reasonable
assurance engagement on determination of the amount of permissible capital payment in
connection with the proposed buy back by the Company of its equity shares in pursuance of the
provisions of Section 68, 69 and 70 of the Companies Act, 2013 ('the Act') and the SEBI Buyback
Regulations.

3. The management of the Company has prepared the accompanying Annexure A - Statement of
permissible capital payment as on March 31, 2024 ('the Statement') pursuant to the proposed buy-
back of equrry shares approved by me Board of Drreclors of the. Comuany( ‘Board of Directors”) at
their meeting held 30, 69and 70 of
the Act and the SEBI Buyback Regu\atlon& The Statement contains the computation of amount of

" h > p o p

t 28, 2024

fequity
of section 68(2) of the Act, Regulation 4(i) & proviso of Regulation 5(i)(b) of the SEBI Buyback
Regulations and based on the latest audlled standalone and consolidated ﬁnancral statements for
the year 1 2024 for

Board of Di for

4. The preparation of the Statement is the responsibility of the Board of Directors of the Company,
including the preparation and maintenance of all accounting and other relevant supporting records

1.12 Pursuant!

Regulations.

wwwbseindia
2. Necessity for the Buyback

funds deployeg for Euybacj( approved by the Board of Igrreclurs , excluding Transaction Costs, will - [g T Name Date of No.of Acquisition Nature of and documents. This responsibility includes the design, implementation and maintenance of
notexceed 10% of the Paid-up equity capital and Fi of  [No. Transaction Equity Consideration Transaction internal control relevant to the preparation and presentation of the Statement and applying an
the Company under Board approval route. Further, as per the SEBI Buyback Regulations, such Shares (inZ Pershare)* : . p :
o f
amount shall not exceed 10% of the networth of the Company on standalone and consolidated 250412015 | 11,37.900 - Bonus | 5. The Board of Dirclors at responsibe {0 make a full nqury it the fars of the Company and
basis, both. Accordingly, the maximum amount that can be utilized in the present Buyback is public:announcement, letterof offer, post offer
100,60 Crores (Rupees One Hundred Crores and Sixty Lakhs Only) (approx.). The aggregate 290002017 | 155000 58591 Purchase any Issued to shareholders of the Company (*Offer Document) and to form an opinion that lhe
amount proposed to| be utlised for the Buyback is upto 50 Crores (Rupees Fifty Crores only) |4 Rajesh Kumar | 24/03/2020 29,016 206.88 Purchase Company will not be rendered insolvent within a period of one year from the date of meeting of the
encuding expensas incusted o i ba naurad forthe Buyback ke fing foes payatla o tho SER, Aggaral 25032020 200 22000 Purchase Board of Directors approving the buyback L. August 30, 2024, (hereinater referred s the ‘Date of
merchant banker fees, slock exchiange fee for usage of their platfor for Buyback, transaction - the Board Mesting’) and in forming the opinion, it has taken into account the liabifes (including
costs viz. brokerage, applicable taxes inter- alia including tax on_distributed income to 04/10/2022 6,61,060 - Bonus prospective and contingent liabilities) as if the Company were being wound up under the provisions
shareholders, Securiies Transaction Tax, Goods and Services Tax, Stamp duty, etc., public 2022023 | 2926500 - S oﬂheActormeInsolvencyand Bankruptcy Code, 2016.
announcement publication expenses, printing and dispatch expenses and other incidental and 29, (inter-se) Auditore
ichis wi i foresaid,
Total 49,12,680 P .
Further, under the Act, the number of equity shares that can be bought back in any financial year 20102008 | 245000 200 Porchase 6. ;i’::::;reoaézzranm rat of the Buy Back itis our to provide
cannot exceed 25% of he lotal paid-up eqiy share capital of the Company in that financial year. | 5 | 45 2 u X a ‘
Since the C u.wr, 500,000 lFrve Lakh) Equity 21/11/2005 1,25,000 . Bonus i Whether ompany;
69% of equit in Agganval — ii. Whether the amount. for
oflrreCompany,(hesamerswrrhm(he aforesaid 25%limit. e v 25/04/2015 | 3,75,000 Bonus in accordance with the provisions of Section 68 of Irre Acl and Regulation 4(i) of the Buy Back
The Buyback shall be made out of the Free Reserves (including securities premium) of the 20/03/2017 | 3,80,000 543.89 Purchase  Reguiations; . § o
Company as at March 31, 2024 based on the Audited standalone and consolidated financial 301092020 | 20,00,000 O (nterse) iii.-Whether the Board of Directors have formed the opinion, as specified in Clause (x) of Schedule | to
statements of the Company for the year ended March 31, 2024. The Company shall transfer a sum e the Buy Back Regulations, on a reasonable grounds that the Company having regard to s state of
equal to the nominal value of the Equity Shares so bought back through the Buyback to the Capital 041102022 | 15,62,500 Bonus :g::r;mg ;‘?bbuey bre;ciered insolvent within a period of one year from the Date of Board Meeting
Redemption Reserve Account and the details of such transfer shall be disclosed inits subsequent -
Audited Balance Sheet. 26/06/2024 20,000 89069 Purchase - (nter-se) iv. Whether we are aware of anything to indicate that the opinion expressed by the Directors in the
1.10 The post Ihe Company wil i limitof2:1 Total 47,07,500 declaration as to any of the matters mentioned in the declarati
specified under the Section 68 ofhe o 30032004 | 250,000 200 Purchase asatthe date ofdeclaration.
1.1 The Buyback Price of 21,000 (Rupees One Thousand orly) per Equity Share represents () srone T 2500 v 7. W have also been nformed that proposed buy back of shares rs through the tender offer and
apremium of approx. 10.94% and 10.90% overh theNSEand 3| Sanskr 50 200 urchase Boardof i
on August 26, 2024, being the working day immediately preceding the date on which Company \gganwal 20/02/2005 1,000 200 Purchase 8. The standalone and consolidated financial sre(emenls 1here|naker referred as “Financial
intimated the Stock Exchanges of the date of meeting of the Board of Directors wherein the 21112005 100200 B S'aﬁemems ) as atand for the year ended March 31, 2024 have been audited by us, on which we
proposal for Buyback was considered; (b) a premium of approx. 30.05% and 26.84% over the 0 - nus vide our May 28, 2024. Our audits of these financial
volume weighted average price of the Equity Shares on the NSE and BSE respectively during the 25/04/2015 3,00,600 - Bonus statements were conducted in accordance with the Standards on Audmng, as specified under
60 working days preceding August 27, 2024, being the day on which Company intimated the Stock 300092020 | 2000000 " - (merse) Section 143(10) of th i the Institute
Exchanges of the date of meeting of the Board of Directors wherein the proposal for Buyback was i of Chartered Accountants of India (‘ICAT). Those Standards requi thatwe plan and perform the
considered; and (c) a premium of approx. 9.04% and 9.35% over the volume weighted average 04102022 | 14,50,900 - Bonus audit to obtain reasonable assurance about whether the financial statements are free of material
market price of the Equity Shares on the NSE and BSE respectively during the 10 working days Total 43.52.700
preceding August 27, 2024, bemg the day on which Company intimated the Stock Exch: f the ota il 9. W _‘ jcted our " f lh_e tatement i i c Note on Reports
i i for 23/10/2001 10,000 10.00 Allotment or Certificates for Special the ICAI that we comply
) i i i the Code of Ethit Al
of the Promoters and Promoter Group in the: Company mayincrease or decrease from the existing | ¢ ;‘a”a(rlend 3010312002 | 2,03,000 10.00 Alolment 10. We have complied with the relevant applicable requirements of the Standard on Quality Control
shareholding of the total equity capital and voting rights of the Company. The Promoters and 99" 31/03/2003 3,00,000 10.00 Allotment (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Promoter Group of the Company is lready in control over the Company and therefore such further vo0s | 102600 Bots Information, and Other;
increase or decrease in voting rights of the Promoters and Promoter Group will not result in any ==L 11. A reasonable assurance engagement involves performing procedures to obtain sufficient
change in control overthe Company. 25/04/2015 | 3,07.800 - Bonus appropriate evidence on the Reporting criteria mentioned in paragraph 6 above. The procedures
1.13 Post Buyback, the level of holding of public shareholders in the Company shall not fall below the 041012022 461700 ~ Bonus selecled depend on the auditor's judgement, rncludmg the assessment of the risks associated with
ontracts — ting Criteria.
egulation) Rules, “ and under the |sung ligations & Disclosure 41, - - i, We have inquired ino the state of affars of the Company i relation (o the audited standalone an
(Regul Rules, 1957 (‘SCRR") and he SEBI (Li Ob & Discle 2911212023 | 22,41,000 Gift - (Inter-se) i. Weh: d into the state of aff fthe C lation to the audited standal d
i jons, 2015 (‘Listing ). Due to any reason, if the publrc Total 36,26,100 the year 1,2024;
shareholding in the Company post Buy-back falls below the minimum levelof public i i izali icles of the Company;
prescribed under SCRR, the Comp | 23102001 | 10,000 1000 Alotment jii. Examined that the amount of capital payment for the buy-back as detailed in Annexure A s within
prescribed level within the fime and in the manner prescribed under SCRR and the Listing 300372002 | 66,500 0,00 Alotment penmissible it computed in accordance with secton 68 of e Act and Regulaton 4() of the Buy
20/03/2003 4,60,000 2.00 Purchase Back Regulations;
1.14 A copy of the Public Announcement will be available on the websites of the Company 30003/2004 | 1,10,000 200 Purchase iv.Examined that the ratio of the secured and unsecured debts owned oy me Company‘ if any, is not
(www.insecticidesindia.com), SEBI (www.sebl.govin), Stock Exchanges (wwwnseindiacomand | 5| Pushpa morethan
A | 20/10/2004 5,50,000 200 Purchase
tothe Offer ggarwal 0 - v. buy-back :
21/1/2005_| 239,100 - Bous | : o Directore:
Buyback is the purchase of its own Equity Shares by the Company. The objective is to maximize 25/04/2015 | 7,17,300 - Bonus vii. Examined Director’ i buv back the Company;
returns to investors, o reduce total number of shares and enhance overall shareholders' value by 04/10/2022 | 10,75,950 . Bonus Vil Of i omoan
returning cash to shareholders in an efficient and investor-friendly manner. The Board of Directors Total 32,27.850 :
of f 0. 2024 consi f otal 27,

the Company

(Continued next page...)
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1

Opinion

8.21

The Buyback shall be completed within a period of one year from the date of passing of the Board
resolution.

of offer along

a) We have enquired in to the state of affairs of the Company in relation to the audited standalone 9.  Record date and Shareholder Entitiement
and consoldated financa staements for the year ended March 31, 2024 which have been 9.1 As required under the SEBI Buyback Regulatons, the Company has fxed Wednesday,
the Board of Dif pany on May 28, 2024: September 11, 2024, as the Record Dae for the purpose of determining the entilement and the
b) theamountofthe permissie cail payment owards h progosedbuy-cack ofequiy hares ames of the Eiigible Shareholders holding equily shares of the Company who wil be Eiigile
as been
1ion 68(2) of the Act and Regulation 4() of The with a Tender/Offer form indicating their entitement, (‘Letter of Offer’). Even if the Eligble

amounts of share capital and free reserves have been extracted from the audited standalone
financial and for the year ended
March 31,2024;

) the Board of Directors, in their meeting held on August 30, 2024, have formed the opinion, as
specified in clause (x) of Schedule | of the Buy Back Regulatlcns‘ on reasonahle gmunds‘ mat

e

Shareholder does not receive a letter of offer along with a tender form, the Eligible shareholder
may

The company had earlier declared a record date of August 23, 2024 for the purpose of
approval of payment of dividend in its Annual General Meeting and identification of
shareholders to whom such dividend w:ll be paid. Hawever due to oversight, the record

il not, having regard
one year from the Date of the passing the resolution ir |n the board meeting held on August 30,
2024and

a

) we are not aware of anything to indicate that the opinion expressed by the Directors in the

date for uybach 11, 2024, which is
within a period of 30 days from the previous record date (i.e. August 23, 2024) and is not in
canlmm:ty with the regulatory reqmremems under Regulation 42(4) of the SEBI (Listing
2015,

declaration as to any of the matters mentioned in the said declaration is in
circumstances as at the date of the declaration.

Restriction on Use

2

This reporl is addressed to and provnied to the. Board of Dlrectors of the Company solely for the

bling it to comply with , pursuant
tothe f the SEBI Buy-back Reg (a) publi to be made to the
shareholders of the company, (b) in the draft letter of offer and letter of offer to be sent to the
shareholders of the Company, (b) in the draft letter of offer and the letter of offer to be filed with the
Registrar of Companies, Securities and Exchange Board of India, BSE Limited and National Stock
Exchange of India Limiled, as required by the SEBI Buyback Regulations, the Central Depository
Senvices (India) Limited, National Securities Depository Limited, as applicable and, and (c) to be
provided to the Sundae Capital Advisors Private Limited (‘Manager to Buy Back”) and should not be
used by any other person or for any other purpose. Accordingly, we do not accept or assume any
liability or any duty of care for any other purpose or to any other person to whom this report is shown
or into whose hands it may come without our prior consent in writing. We have no responsibility to

For S S Kothari Mehta & Co. LLP For Devesh Parekh & Co.
Chartered Accountants Chartered Accountants
Firm Registration No. 000756N/N500441 Firm Registration No. 013338N
Sdl- Sdi-
Vijay Kumar Devesh Parekh
Partner Partner

Membership No. 092671

UDIN :24092671BKFBRD7290
Place: Delhi

Dated: 30/08/2024

Membership No. 092160

UDIN :24092160BKDGB03982
Place: Delhi

Dated: 30/08/2024

AnnexureA:

Statement of permissible capital payment towards buy back of equity shares in accordance with
section 68(2) of the Act and the Buy Back Regulations based on the audited standalone and
consolidated financial statements as at and for the year ended March 31, 2024 prepared in

Section 133 of the Act, read with

the relevant rules issued thereunder

9.2

93

94

95

96

97

theletter of offer
electronic mode in accordance with the provisions of the Companies Act wilhin two (2) workmg
days from the Record date. If the Company or Registrar to the Buyback receives a request from
any Eligible Shareholder to receive a copy of the letter of offer in physical form, the same shall be
provided.

As defined in Regulation 2(i)(n) of the SEBI Buyback . a (“Small )isa

+ The lien shall be marked in demat account of the Eligible Shareholders for the Equity Shares
1endered in the Buy-back. The details of Equity Shares marked as lien in the demat account of
learing Corporation.
* In case, the Eligible Shareholder's demat account is held with one depository and clearing
member pool Stock Clearing member account is held with other depository, shares shall be
blocked in the Eligible demat account at depository during the tendering
period. Inter-Depository Tender Offer (DT’) insiructions shal be inifated by the Eligble
Shareholders at source depository to Clearing Member at target depository. The source
depository shall block the Eligible Shareholder's Equity Shares (.e. transfers from free balance
to blocked balance) and will send IDT message to target depository for confirming creation of
lien. Details of Equity Shares blocked in the Eligible Shareholders demat account shall be
provided by the target depository to the Clearing Corporation.
For Custodian Participant orders for demat Equity Shares, early pay-in is mandatory prior to
confirmation of order by custodian. The custodian shall either confirm or reject the orders not
later than the closing of trading hours on the last day of the Date of closing of the Offer.
Thereafter, IIbe deemed to be d. il confirmed Custodian
Participant orders, order shall revoke the todi and the revised
order for
Upon placing the bid, the Shareholder Broker shall provide a Transaction Registration Slip
(TRS") generated by the exchange bidding system to the Shareholder. TRS will contain the
details of order submitted like Bid ID No., Application No., DP D, Client ID, number of Equity
Shares tendered etc.
« Eligible Shareholders who have 1endered their Equily Shares in the Buyback can hand deliver

shareholder who holds shares or other specified securities whose market value, on the basis of
closing price on the recognized stock exchange in which the highest trading volume, as on record
date, is not more than ¥ 2,00,000 (Rupees Two Lakhs only).

quity
(@ gory for above);and
(b) thegeneral category for all other shareholders.

In accordance with Regulation 6 of the SEBI Buyback Regulations, 15% (fifteen percent) of the
number of Equity Shares which the Company proposes to Buyback or number of Equity Shares
entitled as per the shareholding of Small Shareholders, whichever is higher, shall be reserved for
the Small Shareholders as part of this Buyback.

Afteraccepting the Equity leftto be
bought back, if any, in one category shall first be accepted, in pmpomon to the Equity Shares
tendered over and above their entitlement in the offer by Shareholders in that category, and
thereafter from Shareholders who have tendered over and above their entitlement in other
category.

In accordance with Regulation 9(ix) of the SEBI Buyback Regulations, in order to ensure that the
same Eligible Shareholders with multiple demat accounts/ folios do not receive a higher
entitlement under the Small Shareholder category, the Company will club together the Equity
Shares held by such Eligible Shareholders with a common PAN for determining the category
(Small Shareholder or General) and enhﬂemen( under the Buyback. In case of joint shareholding,
the Company will the Ns of
the joint shareholders is |denucal and where the PANS of all joint shareholders are not available,
the Company will check the sequence of the names of the joint holders and club together the
Equity Shares held in such cases where the name of joint shareholders are identical. In case of
Eligible Shareholders holding Physical Shares, i applicable, where the sequence of PANs is
identical and where the PANs of all joint shareholders are not available, the Registrar to the
Buyback will check the sequence of the names of the joint holders and club together the Equity

10.15

Tender Form duly sigr
order in which they hold the Equity Shares, along with the TRS generated by the exchange
bidding system at the Office of Registrar to the Buyback. TRS will be generated by the
respective Shareholder Broker. Eligible Shareholders who cannot hand deliver the Tender
Form and other documents at the Office of Registrar to the Buyback, may send the same by
registered post/ speed post/ courier, at their own fisk, superscribing the envelope as
“Insecticides (India) Limited - Buyback 2024-25", to the Registrar to the Buyback on or
before (he Buyback Closing Date 5:00 PM (IST).

. It Equity the tender form
and TRS to the Registrar is not required. Aﬂer the receipt of the demat Equity Shares by the
Clearing Corporation and a valid bid in the exchange bidding system, the Buyback shall be

i i i i form.

+ The Eligible Shareholders will have to ensure that they keep the DP Account active and
unblocked to receive credit in case of return of Equity Shares due to rejection or due to prorated
Buyback decided by the Company.

y

form:

* Inaccordance with the SEBI Circular No. SEBIHO/CFD/ICMD1/CIR/P/2020/144 dated July 31,
2020, SEBI has clarified that “shareholders holding securities in physical form are allowed to
tender shares in open offers, buy-backs through tender offer route and exit offers in case of
voluntary or compulsory delisting. However, such tendering shall be as per the provisions of
respective regulations”. Accordingly, shareholders of the Company holding share in physical
form can participate in the Buyback Offer subject to the provisions of the SEBI Buyback
Regulations and the terms provided in the Letter of Offer.

Public Shareholders who are holding physical Equity Shares and intend to parl\clpa(e inthe

approach their resp

of documents for venﬂcanon procedures to b ied outincluding Share
cerificate(s), (i) valid share transfer form(s) i.e. Form SH-4 duly filed and signed by the

Shares held in such cases where the sequence of the PANs and name of joint shareholders are
Particulars Standalone | Consolidated identical. The shareholding of nstitutional investors fike mutual funds, pension fundsftrusts and transferors i. by all registered Public Shareholders in same order and s per the specimen
Rinlakhs) | Rinlakhs) insurance companies efc., with common PAN wil not be clubbed together for determining the sigratures regsered wih the Company) and duly winessed ol the sppropriale place
Paid up equity share capital as on March 31, 2024 295978 295978 categary and wil be consdered separataly, nere tese Equity Shares are hed for diferent ol PAN Co ""‘V) e Tonder Feo"mﬁ;"givg mn ;:afpi;“ec Shoreheldorein cate
(2,95,97,837 equity shares of face value 10 each; account the 0 g, signed a
j‘* 2y o0t h) Registrar to lhe Buyback as per the shareholder records received from the Deposilories. Further, the Eﬂh""y S';a’es are njant “a’“esh' the same °“:e' in W""";"GY hold Eg“"y Sha’?- and(v)
: the Equity Shares held under the category of clearing members’ or “corporate body margin any other relevant documents such as, but not limited to, duly aitested power of atfoey,
90.937.63 91,180.57 Ry body - broke corporate authorization (including board resolution / specimen signature), notarized copy of
2 account” or’ s per the Record Date with ¢ ; : ¢ lat :
- Securities Premium Account 3,597.79 3,597.79 common PAN are not ogetherfor il be death certfcate and succession certifcate or probated will, i the original Public Shareholder
3,107.93 3,107.93 has deceased, etc., as applicable. In addition, if the address of the Public Shareholder has
Less: Adj definition off [ - - 98  The Eligibl ge from the addr istered in the Register of Members of the Company,
section 2(43) of the Act (Net of Tax) can choose to participate, in full or in part, and get cash in lieu of Equny Shares to be accepted the Pu‘:) lic S'hareho\der’v{: "‘? "be reql:jlred fo :;bm‘(lg :el:j:tteélec; CVOF‘Y D: dadc:;esg ':\;00'
Total paid up capital and free reserves 1,00,603.13 1,00,846.07 under the Buyback or mey may choose not to pamcnpale and enjoy a vesultanl increase in their 'c;;r;ssls qg ofany one of the following documents: valid Aadhar Card, Voler ldentty Gard or
i i 68(2)(b) 25,150.78 25,211.51 post Buyback, without add Ba uZ(Zm Member
oftheAct (257 id-up Equi may also tender a part of their entitlement. The Eligible Shareholders also have the option of N
iional Equi i anti ; i on behalf of Public Shareholders holding Eqully Shares in physical form using the Aoquns\(lon
f;:;:esewes S— S lendenng addmona Equity Shgres ‘(over and above their enmlen:e:rt\t and participate in the Window of the Stock Exchanges, U g ‘the bid, the Seller Member RS
of ,060. 084, hange biddi bl RS wil
ithe buyoackis caied troughtenderoferots 99 The masinum st under e By by o Ellg\ble Shareholder ;)lrhmec Company ot generated by h systemtothe P The TRS\ '
hapter Il of the Buyback Re Eontidliads Equity ofine Company as on the number of Equity Shares tendered, etc.
and provlsow SeclmnGBtZ)tb}oﬂheAct) 910 N - ompany as + The Seller Member | Public Shareholder is required to deliver the original Equity Share
BoardR 10 The=quity ! bidiviord mpany (as mentioned above) along with TR either by registered
August 30, 10,060.31 SEBIBuyback Regulations. % post / speed post or courier or hand delivery to Registrar to the Offer (at the address
i eyear 3,204 9.11 Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as '"emlmned :t CIIZ": e 18 below)_;z:r be;:ore:;_e %“yb::c:-c IDLS-'"% sts;oz:': g‘?ﬂ_g‘e
. " i 68 well as the relevant imetable will be included i the Letter of Offer which will be sent n due course envelope should be super scribed as "lnsecticides (India) Limited - Buyback : :
ction 2( ci One copy of the TRS will be retained by Registrar to the Offer and it will provide
oftheAct,as amended, fothe Shareholders as on Record Date. Vember Ut
i 10. back . . . . .
For and on behalf of the Board of Directors of SuY «+ Public Shareholders holding physical Equity Shares should note that physical Equity Shares
Insecticides (India) Limited 101 The Buyback is open to all Eligible Shareholders holding Equity Shares of the Company ether in will not be accepted unless the complete set of documents is submitted. Acceptance of the
dematorp ie. Seplembe'" 2024. Additionaly, the Buyback physical Equity Shares for acquisition under the Offer shal be subject o verification as per the
Rajesh Kumar Aggarwal shal, The Registrar to the
Managing Director and sftment o th same,ough e slock exchange mechanism s specfed o SEBI Offer willverify such bids based on the documents submitted on a daily basis and tl such time
Place : New Delhi Circulars. NSE shall display such bids as unconfimed physical bids'. Once the Registrar to the Offer
Dated: August 30, 2024 10.2 The Buyback will be |mp\emented using the *Mechanism for acquisition of shares mrough Stock ids itwi Co )
Exchange” notif the i iid Te
For S Kelhar Melia & Co LLP For Devesh Parekh & Co. . ! ender For isel
For S Kothari Mehta Devest Companies Actand the SEBI Buyback Regulations, and as may be determine by the Board on oy s s IEJT?T Tl Stastleaifrdocion
Firm Reglslralwon No. 000756N/N500441 Firm Registration No. 013338N N - . on ie following grounds amongst others: (i) there a name mismatch in the Folio of the Public
10.3 The Company will not accept any Equity Shares offered for Buyback where there exists any Shareholder; or (il there exists any restraint order of a court/any other competent authority for
Vijay Kumar Devesh Parekh restraint order of a Court/ any other competent authority for transfer / disposal/ sale or where loss transferidisposall sale or where loss of share certiicates has been notfied to the Company or
Partner Partner of share certificates has been notmed tothe. Company or where the fitle to the Equity Shares is where the title to the Equity Shares is under dispute or otherwise not clear o where any other
U a0t Bk aR0T200 IR s e e ntsubsitor (i) T e Teder Form o
Place: Delhi Place: Delhi 104 The Company shall comply with REQ\HE"U" 241\/) of the SEBI Buyback Regulations which states holding Equity Shares in physical form are not received by the Registrar on or before the close
Dated 3010812024 Dated: 30/03/2024 that the Company shall not Buyback locked-in Equity Shares and non-transferable Equity Shares of business hours of the Buyback Closing Date; or (iv) if there is any other company share
Unquote I lock certificate enclosed with the Tender Form instead of the share certificate of the Company; or (v)
10.5 Eligible Shareholders will have to transfer the Equity Shares from the same demat account in f issi i h i in the
8 Confirmations from the Company as per the provisions of the SEBI Buyback Regulations which they were holding the Equiy Shares as on the Record Date and i case of mulipls demat of the Publc Shareholders; or (v) I the Publc Shareholders bid the Equity Shares but the
andthe Compames Act s : . L
o1 ec o accouns, Elgile Shareholders are required fo tender the applications separately from each Registrar does not receive the physical Equity Share certificate; or (vii) In the event the
g T lypaic-up; ' ’ demat account. In case of any signature in the Tender Form and Form SH-4 do not match as per the specimen signature
82 Th| Campany e including by way of bonus, s on Record Date, such Eligible Shareholders should provide sufficient proof of the same to the recorded ith Company or Registrar.
. ;{: i p e date of expiry of the uybad peno Re_g\sl(an and such vlendered shares may be accepted subject to appropriate verification and + Incase any person who has submitted the Equity Shares held by them in the physical form for
& e Company Dyway ofcasn, validation by the Registrar. jetting the Equity Shares dematerialised is
84 Exceptin discharge ofis subsisting obligations, the Company shall not raise further capital fora 10,6 The Company shall accept all the Equily Shares valld\y tendered for the Buyback by Eligble completed before such Eligible Shareholders tender their Equity Shares in the Buy-back, so
period of six months or one year from the expiry of the Buyback period, as may be applicable in ir Buyback Entitleme thatthey can participate in the Buy-back.
accordance with the Companies Act and Buyback Regulations respectively or any circulars or Equity Shares if any tendered by Eligible Shareholders will be accepted as per Clause 103, 104 + An unregistered shareholder holding Physical Shares may also tender his Equity Shares for
" et and 10.5 under for Buy-back by submitting the duly executed transfer deed for transfer of shares, purchased prior
85 The Company shallnot withdraw the after the F Buyback 197 fteraco pting the Equity the basi Entitlement, Equity Shares left to Record Date, in his name, along with the offer form, copy of his PAN card and of the person
offeris made; - fhtas a part of he Buyback, ifan) d,i rom whorm he has purchased shares and ofher elevant documents as required for transfer, i
86 The Company shall not buy-back its Equity Shares so as to delist its shares from the Stock the Equity Shares tendered, over and above their Buyback Entitlement, by Eligible Shareholders any.
Exchange; o . i in that category, and thereater, from Eligible Shareholders who have tendered over and above 10,16 Modification / cancellation of orders and multiple bids from a single Eligible Shareholder will be
8.7 The Comp: in Eq and q until their Buyback Entitlement, in any other category. allowed during the tendering period of the Buyback. Multiple bids made by single Shareholder for
lithe Eq 10.8 Shareholders' participation in Buyback will be voluntary. Shareholders can choose to participate, selling the Equity Shares shall be clubbed and considered as ‘one’ bid for the purposes of
8.8  The Company shall transfer from its free reserves a sum equal to the nominal value of the Equity inpartorin full, and get cash in lieu of the Equity Shares accepted under the Buyback or they may Acceptance.
Shares purchased through the Buyback to the capital redemption reserve account and the details choose not o participate and enjoy a resultant increase in their percentage shareholding, post  10.17 The cumulative quantity tendered shall be made available on the website of NSE (website:
i i i Buyback, without additional investment. Shareholders may also tender a part of their Buyback www.nseindia. i d ific i ing
89 There are no defaults subsisting in the repayment of any deposits (including interest payable Entitlement. Shareholders also have the op(lon of tendering Addmonal Shares (over and above thetendering period.
thereon), redemption of debentures or pre'erence shares, payment of dividend or repayment of their Buyback 10.18 The Company will not accept Equity Shares tendered for the Buyback which under restraint order
an, asthe case other Shareholders, if any. Acceptance of any Shares Iendered in excess of the Buyback of the court for transfer/ sale andfor title in respect of which is otherwise under dispute or where
maybe; e p efterofOffer. loss of share certificates has been notified to the Company and the duplicate share certificates
8.10 The Company shall not buyback its Equity Shares from any person through a negotiated deal ~ 109 Tr under the Buyback by cannot of Equity have not been issued either due to such request being under process as per the provisions of law
whether on or off the Stock Exchange or through spot transactions or through any private he Record Date. orotherwise.
i i 10.10 The Acceptance of the Offer made by the Company is entirely at 10.19
8.11 The Company 123,127 and 129 of the C ct; of the Company. The Company does not accept any responsibility for the decision of any i .
812 The aggregate amount of the B"YWCK Size i.e., up to T 50 Crore (Rupees Fifty Crore only) d 1o either participate o lo not participate in the Offer. The Company will not be (1) The settlement of trades shall be carried out in the manner similar to setilement of trades in the
notexceed 10% of responsible in any manner for any loss of Share certificate(s) and other documents during transit secondary market.
of the Company as per the financial tatements of the Company as at and for the period ended q . (2) The Company il pay the consderaion pertinng o the Buyback Io the Company's Broker
March 31, 2024 (the latest audited financial statements, available as on the date of the Board ~ 10.11 Fori the Company Limited as hichwill transfer tothe Clearing C
i the registered broker to the Company (the “Company Broker”) through whom the purchases and
as perthe prescribed schedule
8.13 The maximum number of Equity Shares proposed to be purchased under the Bwback le.upto seflements in respect of the Buyback would be made by the Company. The details of the (3 ipc otiaments of fund obligation for Demat and Physical Shares shall be affected as per the
5,00,000 (Five Lakh) Equity Shares, does not exceed 25% of Company's Broker SEBI circulars and as prescribed by Clearing Corporation from time to time. For Demat Shares
the nand-up Equity Share capital as per the latest audited financial ttnts 2 on ach 31 OJFinancial Services Limited accepled under the Buyback, such beneficial owners wil receive funds pay-oul in theit bank
2024; 909 Merchantile House, 15 KG Marg, account as provided by the to the Clearing C: { incase of
814 The Company shall not make any offer of buyback within a period of one year reckoned from the New Delhi-110001 Physical Shares, the Clearing Corporaﬂon will release the funds to the Shareholder Broker(s) as
date oiexplry ofthe Buyback period; Tel: +911123720909 per secondary market pay-out mechanism. If such shareholder’s bank account details are not
8.15 Th pu tto E-mail: oj@offin.com; com available or if the funds transfer instruction is rejected by the RBI/ bank(s), due to any reasons,
the| provlslons ofthe Compames/-\ct ason date; Website: www.offin.com then the amount payable to the concerned shareholders will be transferred to the Shareholder
816 The Company 10.12 The Company wil use the Acquisition Window of National Stock Exchange of India Limited Broker i
8.17 The Company shall ot directly or indirectly purchase its Equity Shares through any subsidiary (“NSE”) (“Acquisition Window”), the Designated Stock Exchange to facilitate placing of sell (4) Details in respect of shareholder’s entitiement for tender offer process will be provided to the
company including its own subsidiary companies or through any investment company or group of orders by Shareholders who wish to tender their Equity Shares in the Buyback. The details of the. Clearing Corporation by the Company or Registrar to the Buyback. On receipt of the same,
investment companies; pl il i i ime. Clearing Corporation will cancel the excess or unaccepted blocked shares in the demat account
8.18 The Company will ensure consequent reduction of its share capital post Buyback and the Equity  10.13 At the beginning of the tendering period, the order for buying Equity Shares shall be placed by the off On date
Shares bought back by the Company will be extinguished and physically destroyed in the manner Company through the Company Broker. During the tendering period, the order for sellmg the wilbe transferred o the Clearing Corporation.
i ions and the Compani th ifled timeli Equity shares will be placed by th through their respe during (5) The Equity Shares bought back would be transferred directly to the demat account of the
819 As per Regulation 24(i)(e) of the Buyback Regulations, the members of the Promoters & Promoter normal trading hours of the secondary market. Company opened for the Buyback (the “Company Demat Account”) provideditis indicated by
Group, and their associates shall not deal in the Equity Shares or other specified securities ofthe ~ 10.14 Procedure to be followed by Shareholders holding Equity Shares in the dematerialized the Company’s Broker or it will be transferred by the Company's Broker to the Company Demat
Company either through the stock exchanges or off-market transactions (including inter-se form: -quity f
transfer of Equily Shares among the members of the Promoters & Promoter Group) from the date - Elgible Shareholdsrs who desire o lender their Equity Shares i the elsctronc form under the Exchange(s).
Buyback would ther Broker by indicating to their ®) i fthe Demat
8.20 The ratio of the aggregate of secured and unsecured debts owed by the Company shall not be broker y totender under participant (“DP") awounl acllve and unhlocked to receive credit in case of return of Demat
more than twice the paid-up equity share capital and free reserves premi « The Broker would be required to place an order/bid on behalf of the Eligible Shares, -

after the Buyback based on the financial statements of the Company as at March 31, 2024 ofthe
Company; and

Shareholder who wish to tender Demat Shares in the Buyback using the Acquisition Window of
the Stock Exchange.

inter-d

pository, Clearing Corp

(Continued next page...
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(Continued from previous page...)
intarget depository. The will not be able without a release of
IDT message from target deposulory Further, release of IDT message shall be sent by target
depository either based on cancellation request received from Clearing Corporation or
automatically generated after matching with Bid accepted detail as received from the Company
or the Registrar to the Buyback. Post receiving the IDT message from target depository, source
depository will cancell release excess or unaccepted block shares in the demat account of the
Eligible Shareholder. Post completion of tendering period and receiving the requisite details viz.,

(15) Equity Shareholders who intend to pariicipate in the Buyback should consult their respective
Shareholder Broker for payment to them of any cost, applicable taxes, charges and expenses
(including brokerage) that may be levied by the Shareholder Broker upon the selling Eligible
Shareholder for tendering Equity Shares in the Buyback (secondary market transaction). The
Buyback consideration received by the selling Equity Shareholders from their respective
Shareholder Broker, in respect of accepted Equity Shares, could be net of such costs, applicable
taxes, charges and expenses (including brokerage) and the Manager and Company accepts no

demat account details and accepted bid quantity, source dep ry shall debit the ities a
per the communication/ message received from target depository to the extent of accepted bid
shares from Eligible Shareholder’s demat account and credit it to Clearing Corporation

Y

(8) For Eligible Shareholders holding Equity Shares in physical form, the funds pay-out would be
given to their respective Stock Broker's settlement accounts for releasing the same to the
respective Eligible Shareholder's account.

fo bear or pay such adcitional cos!, applicable taxes, charges and expenses

(16) The Equity Shares lying to the credit of the Company Demat Account after the Buyback will be
extinguished in the manner and following the procedure prescribed in the SEBI Buyback

14. Manager tothe Buyback

The Company has appointed Sundqe Capital Advisors Private Limited as the Manager to the
their

SUND®L.

Sundan Copital Advisors Pt Lid

Sundae Capital Advisors Private Limited
CIN: UB5990DL2016PTC305412

Regulations. 404, 4th Floor, Vaibhav Chambers,Bandra Kurla Complex, Bandra (East), Mumbai, 400 051,
1. Prior India
such lender(s) - NotApplicable Tel.No.: +912245155887, com

(9) The Equuy Shares bought back in the demat form would be transferred to the special demat  12. Company Secretary & Compliance Officer com
accountof e mpany ) Investor may contact the Compliance Officer for any clarification or to address their grievances, if Website: www.sundaecapital.com
(10) I A NRIS_, any, during 10:00AM IST to 5:00 PM IST on all working days, from Monday to Friday: SEBIRegistration No.: INM000012494
settle through custodians, the f\:nés pay-out would be given to their respective o Name ¢ SandespKumar ValidityPeriod: Permanert
u 3 p I 5 C y hief Compliance Officer ContactPerson: Anchal Lohia/Rajiv Sharma
B(eker s semelment account for releasing the same to such EI\DglbIe~Sharehelder 's account. For Address 401 _402 Lusa Tower, Azadpur Commercial Complex, Delhi- 110033, India
. y by " Tel. +911127679700-05 15. Directors' Responsibilit
(11) Every Shareholder Broker, who puts in a valid bid on behalf of an Eligible Shareholder, would . RN g
issue a contract note and pay the consideration for the Equity Shares accepted under the Email investor@insecticidesindia.com AS per Regulal\on 24(i)(a) of the SEBI Buyback Regulal\ons the Board of Directors of the Company
Buyback and retur the balance unaccepted demat Equity Shares to their respective clients Website ~ :  wwwinsecticidesindia.com for
Company's Broker would also issue a contract note to the Company for the Equity Shares 13. Registrartothe Offer and Investor Service Centre §uch dopumenl contains true, factual and material mlormatmn and qoes not contain any misleading
accepted underthe Buyback. In case of any query, the Eligibl l R tothe Buyback of the information. This Public '/’Announoemenl is issued under the authority of the Board in terms of the
(12) Any excess physical equily shares pursuant to will be : ) of hourSI €. 10:00AM ST t0 5:00 PM IST on 9 4
relumed back o th by r. The Company i to toFriday:
i i i i For and on behalf of the Board of Directors of Insecticides (India) Limited
shares, in case the equity shares accepted by the Company are less than the equity shares
ity ingoqu o sa sd-
(13)Thel i be released, ifany, orwould be retumed b Limited Hari Chand Aggarwal Rajesh Kumar Aggarwal Sandeep Kumar
registered post or by ordinary post or courier (in case of physical shares) at the Eligible Chairman Managing Director Company Secretary and

Shareholders sole risk. Ellglble shareholders should ensure that their depository account is
active tillall I

(14)The Company's Broker would also issue a contract nole to tne Company for the equity shares
accepted under the Buyback.

CIN: U74210DL1991PLC042569
AlankitHouse, 4E/2 Jhandewalan Extension, New Delhi-110 055

Tel.: +914254 1966/958 Fax No.: +91114254 1952/234

Email: IIL

com, Website: alankit.com/ Place: New Delhi

; Contact Person: Achal Nath

(DIN: 00577015)

(DIN: 00576872) Chief Compliance Officer

(ACS: 29777)

Date: September 02, 2024

Tel. N

GUJCHEM DISTILLERS INDIA LIMITED

(CIN: L74110GJ1939PLC002480)

Regd. Office: 307, Third Floor, Ashirwad Paras-1, Near Kanti Bharwad PMT,

Opposite Andaz Party PIDl Makarha, ‘Ahmedabad-380 051. Gujarat. India.

9179 2658 0893 | Email ID: :

Recommendations of the Committee of Independent Directors (‘IDC’) on the Open Offer to the Public Shareholders of Guichem

Distllrs ndia Limited (GDIL'"Target Company’) under Reguiallon 25(7) o Securiies and Exchange Board of ndia (Substantial
2011 an

“om

il.com | Website:

quisition of Shares and

thereto ("SEBI (SAST) Regulations, 2011")

1) | Date

02, 2024

X KHADIM
KHADIM INDIA LIMITED
Registered Office: 7th Floor, Tower C, DLF IT Park,
08 Major Arterial Road, Block ~AF, New Town (Rajarhat),
Kolkata -700156, West Bengal, India
Website: www.khadims.com
Tel No.: +91 33 4009 0501; Fax No.: +91 33 4009 0500
E-mail: compliance@khadims.com
CIN: L19129WB1981PLC034337

2) | Name of the Target Company (‘TC")

Gujchem Distillers India Limited

3) | Details of the Open Offer pertaining
to Target Company

The Open Offer is made by the Acquirer in terms of Regulations 3(1) and 4 of SEBI
(SAST) Regulations, 2011 for acquisition of up to 9,28,000 equily shares having
face value of 21/~ each representing 26.00% of the Voting Share Capital of the
Target Company at a price of 265/~ per Equity Share from the public shareholders
of the Target Company in terms of SEBI (SAST) Regulations, 2011.

NOTIC 43RD ANNUAL GENERAL

ON E-VOTING AND BOOK CLOSURE

1. NOTICE is hereby given that the 43rd Annual General Mesting (AGM!) of the
Members of Khadim India Limited (‘the Company”) will be held on Tuesday,
September 24, 2024 at 11:30 a.m. IST through Video Conferencing (VC) / Other
Audio Visual Means (OAVM) to transact the business as contained in the Notice
convening the AGM in compliance with the applicable circulars issued by the
Ministry of Corporate Affairs (MCA) and Securities and Exchange Board of India
ns of the Companies Act, 2013 (as amended) (Act)

2) | Name of the Acquirer ZR2 Group Holdings Limited ‘Acquirer (SEBI), the applicable p
5) | Name of the Manager to the Offer Mark Corporate Advisors Private Limited Regul«lmns 2015 (as amended) (“Listing Regulations”).
(SEBI Reg. No.: INM000012128) "
. : - IO . and SEBI, the Company
6) | Members of the Committee of () | Mr. Sunil Kondiba Kalhapure Chairman fod completed despatch of the Annual Report for the financial year ended March
Independent Directors (DIN: 09712393) 31, 2024 including the Notice convening the 43rd AGM on September 02, 2024
() | Ms. Nirupama Charuhas Khandke Member through electronic mode by sending e-mal only to those Members whose &-mail
(DIN: 01605060) Ds are registered with the Depository Participants (OPs) / Registrar and Share

7) | IDC Member's relationship with the
TC (Director, equity shares owned,

IDC members are Independent Directors on the Board of the Target Company.
They do not have any equity holding in the Target Company. None of them have

any other

hip), if an:

entered into any other contract or have other relationship with the Target Company.

8) | Trading in the equity sharesiother
securities of the TC by IDC Members

No trading in the Equity Shares of the Target Company has been done by any of
the IDC Members

9) | IDC Member's

relationship _ with

Neither the IDC Members are Directors in companies where nominees of the

Transfer Agent (RTA) iee, Link Intime India Private Limited / the Company. The
requirement of sending physical copies of Annual Report and the Notice has been
done away with vide the circulars issued by MCA and SESI.

3. Pursuant to f Section 1 ,if any,
of the Act read with Rule 20 of the Companies 1Managemenl and Administration)
Rules, 2014 and amendmems thereto, the applicable circulars issued by MCA and

e Company
e~voting facility e s e e-voting facility during the AGM to the
Members through National Securities Depository Limited (NSDL) having office at|
Trade World, A wing, 4th Floor, Kamala Mills Compound, Senapati 8apat Marg,
Lower Parel, Mumbai - 400013, i respect of the business (o be transacted during
the aforesaid AGM. The process and manner of remote e-voting before Ihe AGM

in relevant

their e-mail addresses as stated above.
4. The facility for voting through electronic means shall be made available during
the AGM. Members who have cast their vote by remote e-voting before the AGM
may attend the AGM but shall not be entitled to cast their vote again during the
AGM.

s of Members or
of Beneficial Owners maintained by the Depositories as on the cut-off date (i,
Tuesday, September 17, 2024), shal be entied to avail the faciity of remote
e-voting before the AGM or e-voti

i/ are cast by a Member, the <ame carnot be chanqed subsequently. The remote

the Acquirers (Director, equity | Acquirer is acting as Director(s) nor they have any relationship with the Acquirer
shares owned, any other contract/ | in their personal capacities.
if an,
' 10)| Trading in the Equity Sharesiother | Nil
O m a n securities of the Acquirers by IDC
C ies
p ’ 11) | Recommendation on the Open offer, IDC is of the view that Open Offer is fair and reasonable.
- as to whether the offer is fair and
I n SI ht O ut 12)| Summar of _reasons _ for | IDC has taken into consideration the following for making the recommendation:
recommendation IDC has reviewed (a) The Public Announcement (‘PA") dated May 10, 2024 in
connection with the Offer issued on behalf of the Acquirer; (b) The Detailed Public
Statement (‘DPS") dated May 17, 2024; and (c) The Letter of Offer (‘LoF") dated
August 27, 2024.
Based on the review of PA, DPS and LoF, the IDC is of the opinion that the Offer
Price of 65/~ per equity share for public shareholders offered by the Acqu\rer
(more than the highest price amongst the selective criteria i
Justification of Offer Price) is in line with the regulation prescribed by SEBI under
the Regulations and prima facie appears to be justified. However, the Public
Shareholders should independently evaluate the Offer and take informed decision
in the matter.
13) | Disclosure of Voting Pattern of IDC The recommendations were unanimously approved by the members of the IDC
present at the meeting held on
14) | Details of Independent Advisors, if None
15) | Any other matter(s) to be hit None

Date

Place : Ahmedabad
: September 02, 2024

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement is,
in all material respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes all the
information required to be disclosed by the Target Company under the SEBI (SAST) Regulations, 2011.

For and on behalf of
The Committ irectors of

0 a.m. IST on Friday, September 20, 2024 and end
at 5:00 pm. IST on Munday, September 23, 2024. Thereafter, the module of
remote e-voting before the AGM shall be disabled by NSDL.

6. Any person holding shares in physical form or non-individual shareholders,
who acquires shares of the Company and become a Member of the Company
after despatch of the Notice of the AGM and holding shares as on the
cutoff date ie, Tuesday, September 17, 2024 may obtain the login User ID
rd / PIN by sending a request to NSDL at evoting@nsdlcom / RTA at
inkintime.coin. However, Members who are already registered
with NSDL for remote e-voting can use their existing User ID and password / PIN
for e-voting. Also, Members who forgot their password can reset their password
by using “Forgot User Detalls / Password" or “Physical User Reset Password”
option available on wwwevotingnsdlcom or call on 022 4836 7000.

Individual Shareholders holding securities in demat mode who acquires shares of|
the Company and becomes a Member of the Company ater sending of the Notice
and holding shares as of the cut-off date i, Tuesday, September 17, 2024 may

Gu]chem Distillers India Limited
Sd/-

Sunil Kondiba Kalhapure
DG

d under Step 1:"Access to NSDL e-Voting system”in Part A of
Annexure-IV of the Notice.

7. All documents referred to in the Notice and the Explanatory Statement shall zlso
be available for inspection without any fee by the Members from the date of
circulation of this Notice up to the date of AGM, e, Tuesday, September 24, 2024t
11:30 a.m. IST. Members seeking to inspect such documents can send an e-mail to

(DIN: 09712393)

Companies,
Monday to Saturday

To book your copy,
sms reachbs to 57575 or
email order@bsmail.in

Business\Standard

Years of Insight

»~

SMS reachbs to 57575
or email order@bsmail.in

gl.lS}E.BSS §M '

Insight Out

mentioning their names, PAN, folio numbers / demat
account numbers and contact numbers.

8. A copy of Notice of the AGM and the Annual Report for the financial year ended|
March 31, 2024 is available on the website of the Company at www khadims.com|
and on the websites of the Stock Exchanges where the equity shares of the]
Company are listed viz, www.nseindia.com and www.bseindia.com. The Notice of|
the AGM s also availabi NSDL at sdl,

ol

/ ting to e-voting, refer ot
“Frequently Asked Questions (FAQS)for Shareholders” and “e-voting user manual
for Shareholders” available at the download section on the website of NSDL, viz,

Pallavi
Mhatre, Senior Manager, NSDL at evotmq@nsdl(om

10. 29
2024 issued by the Company and published on August 30, 2024
Business Standard (English) and Aajkal (Bengali) newspapers for further detlls
relating to AGM. The same is also available on the website of the Company at
wwwkhadims.com and on the websites of the Stock Exchanges where the equity
shates of the Company are listed viz., www.nseindia.com and www.bseindia.com.

11.BOOK CLOSURE.

a) Pursuant to Section 91 of the Act read with Rule 10 of the Companies
(Management and Administration) Rules, 2014 and Regulation 42 of the Listing
Regulations, the Register of Members and the Share Transfer Books of the Company
will remain closed from Wednesday, September 18, 2024 till Tuesday,
September 24, 2024 (both days inclusive) for the purpose of AGM of the Company.

b) The aforesaid Book Closure Notice s available on the website of thel
Company at wwwkhadims.com and also on the websites of the Stock Exchanges
wherethe equity shares of the Company are lsted viz, at www.nseindia.com and
wiwbseindia.com.

Place: Kol

ka Forand on behalf of Khadim India Limited
Date: Septembel 02,2024 Sdi-

Abhijit Dan
Company Secretary & Head-Legal




