
 

 
 
Ref : IIL/SE/2024/2805/1 
Date : May 28, 2024 
 
The Manager 
Listing Compliance Department  
BSE Limited  
(Through BSE Listing Centre) 
 
Scrip Code: 532851 

Listing Compliance Department 
National Stock Exchange of India Limited  
(Through NEAPS) 
 
Symbol: INSECTICID 

 
Dear Sir/Madam, 
 
Re: Outcome of the Board Meeting 
 
This has reference to our letter no. IIL/SE/2024/1004/2 dated April 10, 2024  
 
The Board of Directors of the Company (“Board”) at their meeting held today, i.e May 28, 2024, 
inter alia transacted the following business: 
 
1. Considered and approved the Audited Standalone and Consolidated Financial Results of the 

Company, for the Quarter/Year ended March 31, 2024 along with Auditor’s Report based upon 
unmodified opinion of M/s S S Kothari Mehta & Company and M/s Devesh Parekh & Co., 
Joint Statutory Auditors of the Company on the Financial Statements. The Financial Results 
were reviewed and recommended by the Audit Committee. Accordingly we enclosed the 
following:  

 Audited Standalone and Consolidated financial results and Audited Standalone and 
Consolidated financial statement for the financial year ended March 31, 2024 

 Auditor’s Report issued on the Financial Results 

 A Declaration from the CFO as required pursuant to Regulation 33(3) of the Listing 
Regulations, regarding unmodified opinion of the Statutory Auditors on the Financial 
Results. 

A copy of the said results together with the Auditor’s report are also being made available on 
the website of the Company at www.insecticidesindia.com 
 
 

2. The 27th Annual General Meeting (AGM) of the Company will be held on Monday, August 
12, 2024 at 03:00 PM through Video Conferencing (“VC”). 

 

 



 

 

3. On recommendation of Nomination and Remuneration Committee, the Board of Directors 
approved the Re-appointment of Mr. Rajesh Kumar Aggarwal, Managing Director of the 
Company for the period of 5 years w.e.f November 15, 2024, subject to the approval of the 
Shareholders of the Company in the ensuing Annual General Meeting. Brief profile and details 
required under regulation 30 of Listing Regulations read with SEBI Circular No. 
CIR/CFD/CMD/4/2015 dated September 09, 2015 are enclosed 

We hereby confirm that Mr. Rajesh Kumar Aggarwal (DIN: 02701860) are not debarred from 
holding the office of director by virtue of any SEBI Order or any other such authority. 

 
4. Retirement of Director:- The Board took note of the retirement of Mr. Virjesh Kumar Gupta 

and Mr. Navin Shah, which will take effect on May 30, 2024, marking the completion of their 
second term. Mr. Virjesh Kumar Gupta and Mr. Navin Shah have served as independent 
directors for consecutive two terms, with the present term spanning five years from May 31, 
2019, to May 30, 2024 

 
The Board meeting commenced at 01:00 PM (IST) and concluded at 05:00 PM (IST) 

 
You are requested to kindly take on records. 
 
Thanking You, 
For Insecticides India Limited 

 
 
 
(Sandeep Kumar) 
Company Secretary & CCO 
 
Encl : As above 
 

 

  

Sandee
p Kumar

Digitally signed by 
Sandeep Kumar 
Date: 2024.05.28 
17:05:25 +05'30'



Insecticides (India) Limited 
CIN: L65991DL1996PLC083909; Regd. Office: 401-402, Lusa Tower, Azadpur Commercial Complex, Delhi - 110 033; 

Telefax.: 011-27679700 - 05; Website: www.insecticidesindia.com; E-mail: investor@insecticidesindia.com 

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024 

(R In lacs, except EPS) 
Quarter Ended Year Ended 

SINo/| Particulars 31-03-2024] 31-122023] 31032023  31-03-2024]  31-03-2023 
(Audited) (Unaudited)| __(Audited) (Audited) (Audited) 

I [Revenue from operations 2725021 3579422 | 3018972 | 19663855 1,80,132.85 
I |Other Income 455.82 123.49 4122 950.67 12639 
1N [Total Income (1+11) 27,706.03 3591771 | 30230.94 | 197.589.22 |  180259.24 
IV |Expenses 

() Cost of materials consumed 27,01022 2604179 | 3231304 13321931| 13994652 
(b) Purchase of Stock-in-Trade 766.06 394155 2,355.15 15.885.66 11.212.48 
‘(:) uil;a:ngcs in inventories of finished goods, work-in-progress and stock- (21048 @ssaas)| @250 @6239)|  (2.59677) 

(d) Employee benefits expense 2,569.14 2,774.56 2,165.57 11,722.13 9.838.05 
() Finance costs 206.95 278.68 44656 1,08835 1,345.10 
(f) Depreciation and amortization expense 759.85 741.81 664.72 2,924.85 2,610.18 
(g) Other expenses 5.189.21 5.419.67 441393 22,093.29 19.542.97 
Total expenses 27,29099 3421358 | 34,133.67 | 18433123 | 1,71,898.53 

Vv [Profit before tax (III-IV) 415.04 170413 | (3.902.73) 13,257.99 8.360.71 

VI |Tax Expense 
(1) Current Tax (15027) 54234 | (1,05099) 329517 2,082.85 
(2) Deferred Tax (242.61)| (65.58) 49.08 (299.73) (20.89) 
Total Tax Expense (392:88) 47676 | (1,001.91) 299544 2,061.96 

VII [Profit for the period (V-VI) 807.92 122737 (2.90082) 10262555 6298.75 

VIIX [Other comprehensive income 
Items that will not be reclassified to profit or loss 
(i) Changes in fair value of FVTOCI equity instruments 111.36 33.72 (52.30) 221.09 111.46 
(if) Remeasurement of net defined benefit plans 56.46 (20.00) (53.26) (3.54) (75.76) 
(i) Income tax relating to these items (40.15) (2.82) 2559 (50.61) (6:90) 
Other comprehensive income for the period (net of tax) 127.67 10.90 (7997) 166.94 28.80 

IX [Total comprehensive income for the period (VII+VIII) 93559 123827 (2980.79) 10,429.49 632755 

Paid up cquity share capital (Face value 310/~ cach) 295978 295978 2,959.78 2959.78 2,959.78 
Other Equity 8 - 4 915064 88,609.09 
Earnings per share (of 10 each) 
(2) Basic 2.73 414 (9.80) 3467 2128 
(b) Diluted 2.73 414 (9.80) 34.67 21.28 
(Note: EPS for respective quarters are not annualized) 

Notes: 

1 The above Audited Standalone Financial Results have been published in accordance with Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. The results have been reviewed and recommended by the Audit Committee and approved 
by the Board of Directors at their meeting held on May 28, 2024. The Statutory Auditors have expressed an Unmodified Opinion. The Audit Report along with 
Financial Results for the quarter and year ended March 31, 2024 are available on the Stock Exchanges website at www.bscindia.com, www.nseindia.com and on the 
Company's website www.insccticidesindia.com 

2 The above Audited Financial Results have been prepared in accordance with the Indian Accounting Standard (Ind AS), the provisions of the Companies Act, 2013 
(“the Act"), as applicable and guidelines issued by the Securities and Exchange Board of India ("SEBI"). The Ind AS are prescribed under Section 133 of the Act 
read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and subsequent amendments thereto. 



3 The Company is in the business of manufacturing and distribution of Agro-Chemicals and accordingly has one business segment viz " Agro-Chemicals” comprising 
of Technical & Formulation. 

4 The Company's wholly owned subsidiary IIL Biologicals Limited has successfully completed the rights issue of Equity Shares of INR 82.00 Lakhs on September 25, 
S During the period ended June 30, 2023 the wholly-owned subsidiary was incorporated on May 01, 2023 namely "IIL Overseas DMCC" (Dubai) by the Company. 

The wholly-owned subsidiary shall carry on business of trading of Insecticides, Agriculture & Veterinary Pesticides Products. 
6 The figures of current and corresponding quarter are the balancing figures between audited figures in respect of the full financial year and the published year to date 

figures upto the third quarter of the current / corresponding financial year. 

Foxand on b;half of the Board 

‘J L N 
jesh Kumar Aggarwal 

Place: Delhi Managing Director 
Date: May 28, 2024 DIN : 00576872 



Insecticides (India) Limited 
CIN: L65991DL1996PLC083909; Regd. Office: 401-402, Lusa Tower, Azadpur Commercial Complex, Delhi - 110 033; 

Telefax.: 011-27679700 - 05; Website: www.insecticidesindia.com; E-mail: investor@insecticidesindia.com 
STATEMENT OF STANDALONE AUDITED BALANCE SHEET AS AT MARCH 31, 2024 

Z In lacs) 
S.No Particulars ‘As at 31-03-2024] As at 31-03-2023] 

ASSETS 

(1) Non-current assets 
(4) Property, plant and equipment 2367228 22,980.62 
(b)  Capital work-in-progress 13,468.73 11,745.39 
(c) Investment properties 109.47 - 
(d) Right-of-use assets 3,844.10 2,497.29 

(e)  Other Intangible assets 704.17 695.24 

(D Intangible assets under development 64237 558.34 

() Investment in subsidiary and joint venture 1,006.13 913.00 
(h)  Financial assets 

(i) Investments 85289 63180 
(ii) Other financial assets 34138 205.56 

(i) Income tax assets (net) 683.85 2,628.84 
()  Other non-current asscts 930.24 3.316.89 

Total non-current assets 46,255.61 46,172.97 

@) Currentassets 
(a) Inventories 80,646.03 86,172.07 
(b)  Financial assets 

(i) Trade receivables 29,666.82 29,624.44 

(ii) Cash and cash equivalents 6,105.27 1,838.31 

(iii) Bank balances other than (ii) above 15.83 106.59 

(iv) Loans 14.39 1923 
(v) Other financial assets 247.77 89.40 

(c)  Other current assets 8,023.97 534523 

Total current assets 1,24,720.08 1,23,195.27 

Total assets 1,70,975.69 1,69,368.24 

EQUITY AND LIABILITIES 

EQUITY 

(a) Equity share capital 2,959.78 2,959.78 

(b)  Other equity 98.150.64 88.609.09 
Total equity 1,01,110.42 91,568.87 

LIABILITIES 

(1) Non-current liabilities 
(&) Financial liabilitics 

(i) Borrowings 2917.16 18593 
(ii) Lease liabilities 23135 216.89 

(b) Provisions 21842 18322 

() Deferred tax liabilities (Net) 101611 126524 
Total non-current liabilities 4,383.04 1,851.28 

Current liabilities 
(@) (2) Financial liabilities 

(i) Borrowings 540273 15,721.03 
(ii) Lease liabilities 179.70 14586 
(iii) Trade Payables 

(A) total outstanding due of micro enterprises and small ot 270598 
enterprises; and 

(B) total outstanding dues of creditors other than micro i pre— 
enterprises and small enterprises. 

(iv) Other financial liabilities 3376.13 3,147.81 
(b)  Other current liabilities 14,263.87 11,858.98 

(c) Provisions 41121 248.37 

Total current liabilities 65,482.23 75,948.09 

Total equity and liabilities 1,70,975.69 1,69.368.24 

‘or and on behalf of the Board of Directors 

™ Inseeticides (India) Limited 

&/ 2\ \Rejesh Kumar Aggarwal 
[Place: Delhi Managing Director 
[Date: May 28, 2024 DIN : 00576872 

2)



Insecticides (India) Limited 
CIN: L65991DL1996PLC083909; Regd. Office: 401-402, Lusa Tower, Azadpur Commercial Complex, Delhi - 110 033; 

Telefax.: 01127679700 - 05; Website: www.insecticidesindia.com; E-mail: investor@insecticidesindia.com 
STATEMENT OF STANDALONE AUDITED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2024 

(R Inlacs) 
Particulars 31-03-2024| 31-03-2023) 

(A) Cash Flow From Operating Activities 
Profit before tax 13,257.99 8,360.71 
Adjustment on account of 
- Depreciation 2,924.85 2,610.18 
- (Profit)/ Loss on sale of property, plant & equipment (173.23) 6.65 
- Net gain on lease modification (0.27) (13.39) 
- Interest income (52.85) (11.83) 
- Dividend income (22.05) (2031) 
- Interest expenses 1,08835 1,345.10 
- Bad debts written off 276 26.71 
- Provision for impairment of trade reccivables 272.20 25.34 
- Derivative (gain) / loss 2364 48.08 
- Unrealised exchange differences (153.98) (244.58) 
Operating Profit Before Working Capital Changes 17,187.41 12,3271 

| Adjustments for 

- (Increase)/Decrease in security deposits (37.26) (43.73) 
- (Increase)/Decrease in inventories 5,526.04 (23,149.65) 
- (Increase)/Decrease in trade receivables (253.67) (731.44) 
- (Increase)/Decrease in loans 4.84 (639), 
- (Increase)/Decrease in other financial assets (179.55) 85.81 
- (Increase)/Decrease in other current assets (2.663.72) (831.97) 
- Increase/(Decrease) in provisions 194,50 18.07 
- Increase/(Decrease) in trade payables (2:852.06) 12,637.93 
- Increase/(Decrease) in other financial liabilities 474.10 366.69 
- Increase/(Decrease) in other current liabilities 2,404.89 1,523.10 
Cash generated from operations 19,805.52 2,001.17 
Less: Income tax paid (1.350.19) (3.063.29) 
Net cash flow (used in) / from operating activities (A) 18,455.33 (1,062.12) 

(B) Cash Flow From Investing Activities 
- Addition to property, plant and-equipment and intangible asscts, capital-work-in-progress and 
intangible assets under development (4.903.62) (8,658.79) 
- Proceeds from sale of property plant and equipment 536.97 7332 
- Interest received 52.85 11.83 
- Proceeds from / (investment in) bank deposits @.79) 871 
- Dividends received 20.58 11.76 
- Investment in equity shares of subsidiary co. (82.00) (118.00) 
[Net cash flow (used in) / from Investing Activities (B) (4,383.01)] (8,671.17)] 

(C) Cash Flow From Financing Activities 
- Repayment of long term borrowings (1,794.09) (288.86) 
- Proceeds from long term borrowings 447023 289.76 
- Proceeds/(Repayment) from/of short term borrowings (10,31830) 10,966.77 
- Payment of lease liabilitics (178.99) (199.07) 
- Interest paid (1,096.27) (1,315.41), 
- Dividend paid (Final & Interim) (887.94) (1.479.89) 
[Net cash flow (used in) / from financing activities (C) ©.80536) 7.973.30 

[Net increase/ (decrease) in Cash and Cash Equivalents (A+B-+C) 4,266.96 (1,759.99) 
Cash and Cash Equivalents at the beginning of the year 183831 3,598.30 
Cash and Cash Equivalents at the end of the year 6,10527 1,83831 

For and on behalf of the Board of Directors 
Insecticides (India) Limited 
o 

ne 
Rajesh Kumar Aggarwal 

Place: Delhi Managing Director 
[Date: May 28, 2024 DIN : 00576872 
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S S KOTHARI MEHTA
& CO. ILP
Chartered Accountant.s
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DEVESH PAREKH & CO.

Chartered Accountants
675, Aggarwal Cyber Plaza-Z,
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lndependent Auditor's Report on the Quarterly and Year to Date Audited Standalone
Financial Results of lnsecticides (lnclia) Linritcd Pursuant to Regulation 33 of the SEBI
(),isting Obligation and f)isclosure Requireruents) Ii,egulations, 201S, as amende6

To The Boartl of Directors of
In.secticides (lndia) Limite d

Report on the audit of the Stanrlalone Finarrcial Results

0pirrion

We ltave audited the accotrlpanying statemcnt Lrf quarterly and year to cla[e stanr]alone financial
resulls of Insecticides [India) Lirrrited fthe "Conipany") forthe <luarter enderl Marc]t31,2024
and the year to date results tbr the period fronr April 1.,2023 to Ivlarch jL,20z+ (,,Statement,,J,
attachecl lterewith, being submittecl by ttre Conrpany pursuanl to the requirement of Regularion
33 of the SEBI [Listing 0bligations and Disclosure Recluirernents) Itegulaiions, 2015, as airended
[the "l.isting Regulations"J.

In our opitrion and to the best of our inlr:r'nraUon 0ncl according to the explanations given to us,
thc. Statement:

i, is presented in accorclance with the requirernents of Regulation 33 of the Listing
RcgulaLions; and

ii gives a true and fair view in conforntity with the recognition and rneasur.ement principles
laicl down in the Indiirn Accounting Standarcls ancl oiirer accounting prirrciples gener:ally
accepted in India of the net profit ancl other comprehensive incorne ancl other-financiil
itrformatiotr of the Conrpany for the quartel' ended March '3:.,Zo}4as well as ycar to clate
results for the per.iod lronr Apdl l,Z0Z3 to March 37,2024.

Basis for Opinion

We conducted our audit itr accordance with the Standards on Auditing [SAs) specifiecl under
section 143[10] of the conrpanies Act,2013 ['ttre Act').Our responsibilities ulrcler those
standards are further described in flr e 'Auditor's Responsibilities for dre Audit of the Standalone
Fitiancial Results'sectioll of ourreport,we are inciependentof the Companyinaccorclarrce with
l-he Code tlf Ethics issLted by the lnsritute of Chartered Accountants of:lndia together with the
ethical requirernen[s that are relevant to our audit of the financial staternent under the
pt-ovisions of the Companies Act,2013 and the Rules thereunder, and lve have fulfilled our
other ethical responsibilities itr accorclance with these requirenrenti an d the Code of Erhics. We
belierze Lhat rhe audit evidence we have obtainecl is sufficient ancl appropriate to provide a basisfor our opiniolr.

Managcnrent's Respousibilities for the standalone Financial Results
'I'lrc Statenient have been prcpared on the basis of the standalone financial statenrents. TIre
Cotlpalty's Boarel of Directors are respr:nsible for the preparation ol the Statenent that glve a
[rute and fair view of thc ner profit ancl othcr compretieniive lrrcorne [loss) ancl othcr linJncial
inforrnatir:n in accordance with the lecognition and measurenlenr piinciptes laicl riown in
Ittdian Ar:counting Standards prescribed undr:r'SL:ction 133 of rhe Act read with relevant rules

y accepted in India artd in
s resltonsibility also includes
r the provision.s of the Act for
nd deterting frauds and o[her

u#w



S S KO'I'I"IARI MEHTA
& CO. LLF
Chartered Accountants
Plot No. 68, 0khla lndusrrial Area,
New Dethi -110020

DEVESII PAREKH & CO.

Chartererl Accoun tants
675, Agganval Cyber Plaza"Z,

._,...- -_ _ Xet-aji Subhash plaes, Ilitampura. Delht-t 100gl

irre gularities; selectiorr and application of appropriate accor.lnting policies; making jurignrents
antl estintates that are ieasonable and prudent; and desigl, inrplenlentation and maintenance
olaclequatc inlertlal financial controls tharwere operaring eil'eclively for er.rsrlring the accr-rracy
atrit completeness oI the accounting records, relevant to the preparati<in and presentation of
the StatemetrI that give ir tnte and fair view and are free fronr n:aterial nrisstatement, whether
due trr fraud or ertor.

llrpreparing the Staternent, the Board ol:Directorsareresponsiblefbrassessing the Company,s
abi)ityto cotrLinue as a gr,rirrg concern, disclosing, as applicible, maners relarecl io going.oncern
ancl rtsiDg t}-re going coltcern basis of accounting unless the Boarrl of Dir.ec[ors either intends to
liqrrid a te the Corupatry o r to ceas e opelati0ns, or has r-ro realistic alternative bu t to d o so.

The Board of Directors are also responsible for overseeing the Conrpany's firrancial reporting
pl ocess.

Auditor's Responsibilities for the Audit of the standalone Financial Results
0ur objecLives are to obtain reasonable assurance about whether the Statement as a whole are
free frorn ntatet'ial missta[ement, w.hether clue to lraud 0r error. and to issue an audilor's repon
that includes ottr opinion, Reasonable assurance is a high level of assurance but is nbt a
Sual'antee that art aurlit conducted in accordance with SAs will always detect a material
nliss[atentent when it exists, Misstateruents can arise from fiaud or error ancl ar.e considered
ntaterial if, individually or irr the aggregate, thcy ceruld reasonably be expected to irrflr.resce the
ccononric tlecisiorrs of users taken on [he basis of these statemerrt.
As part of an audit in accot:datrce with SAs, we uxercise prof'essional jucigment ancl maintain
profer^sional skepticisnt throughoutthe audit. We also:

ldentify and assess the risks of rnateriaI misstat(.,ntenl 0f the Statenient, whether clue to lraud
or error, design and perfornt audit procedures respolisive to those risks, and obtain audit
evidence that is.sufficient and appropriate to provide a basis toL our opirrion, The risk of not
detecting a tnaterial ntisstatement resulting from fraucl is higher than ior one resulting fiom
e rror, as fraud may involve collusiotr, forgery, intentional onrissions, misrepresenlalions, or the
override of internal control,

0bIain an understanding of itrtemal control relevanl to the audiI in order to 6esig1 auclit
procedures that are appropriate in the circuntstances. under Section 1a3[3J(i) ofthe Act, we
at'e also reslonsible thlouglr a separate report on the complcte set
of financial slatenre has adequaie intern;l financial control with
reference to firrancia e operating effectiveness ofsuch controls.
Evalttate the appropriateness ofaccounting policies used and t]:e reasonableness ofaccounting
estimatcs and related disclosures made by the Board of Directors.
ConclLtde on the appropriatet'ress oi the Board of Directors use of the going concern lra.sis qf
accounting and, based on the audit evicience obtainecl, whether a matelial uncertainty exists
relatetl to events or conditions that may cast signific:rnt doubt on the Colnpany's 

^bitity 
to

continue as a goitrg concerll, If vve couclucle that a mater'[a] uncertainty exists,,,ve are required
[o c]raw attcntion in our audilor's report to the relatcd disclosures in ihe financial resulrs or, if
such disclostlres are inadequate, to rnodifu crur opinion, Our conclusions ale based on the audit
evidetrce obtained up to rhe dale of our auclitor's report. However', future events or conditions
may cause the company to cease to continue as a goiug concern,
Evaluate the overall presentation, .structure and content of the .ltatement, includirrg the
disclosures, and whether'the Statenent represents the underlying transactions and event.s in a
firanner that achieyes fair prc.sentation.

")



S S KOTHARI MEHT.A
& CO, LLP
Chartered Accoun lants
PIot No, 68, 0khla lndusftialArea, Phase-lll

. . l{e taj i.Sub_h asli-pl ace,, piJarnpura, Delhi - 1 1 00i4

We comltrunicate widr those clrarged with governance regarding alnong other nratters, the
plartred scope and timing of the audit and significanL aurUt findings, including any significant
deflciencies in internal control that we identiff during our audit,

We also provide thnse charged with governance with a statentent that we have cornplied wirh
relevartl ethical requirernents regarding independence, and to comrnunicate with thern all
relationships and other ulatters that may reasonably be thought to beur on our inrlependence,
and where applicahle, related saf"eguards.

The Staternent includes thc rc-sults for the quarter endod March 3I,202+, heirrg the balarrcing
figure between the audited tigures in respect of lhe full financial year ended March 31., 2024
and the published unaudiled year -Lo-date figures up to the third quart"er of the current financial
year, which wsre subjected [o a limited review by us, as lequired under rl:e Listing' Regulatious,

DEVESH PAREKH & CO.

Chartered Accountants
675, Agganval Cyber Plaza-},

For Devesh Parekh & Co.
Chartered Accoullta)lts

Firm's registration number: 0 1333 BN

F'or S S Kothari Mehta & Co, LLP
Chartered Accountants
Firn's re gistrrlt'ion nunrber; 0 00 75 6N /NS 0 044

Menrbership nunrber: 09267 1.

IJDIN: ilqAq26'PI BK F'BP D?.5'?5

Plaue; D* ih 

"l)are: l6lo.SlXo:1

Dgvesh parctrh
Eartner

Membership nurnher: 04?160.
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Insecticides (India) Limited 
CIN: L65991DL1996PLC083909; Regd. Office: 401-402, Lusa Tower, Azadpur Commercial Complex, Delhi - 110 033; 

Telefax.: 011-27679700 - 05; Website: www.insecticidesindia.com; E-mail: investor@insecticidesindia.com 

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024 

(% In lacs, except EPS) 

Quarter Ended Year Ended 
SINo. Particulars 31-03-2024) 31-122023]  31-03-2023]  31-03-2024]  31-03-2022 

(Audited) (Unaudited)) (Audited)| (Audited)| (Audited’ 

I [Revenue from operations 2725021 35,794.22 30,189.72 | 1,96,638.55 1,80,132.85 
Il [Other Income 453.48 121.93 4122 946.77 12639 
T [Total Income (I+1T) 27,703.69 35,916.15 30230.94 | 197,58532 |  1.80.259.24 
IV [Expenses 

(a) Cost of materials consumed 27,011.08 26,041.79 32313.04 | 13322017 | 1,39,946.52 
(b) Purchase of Stock-in-Trade 766.06 394155 2,355.15 15,885.66 11,212.48 
f:) ;l-xdzngcs in inventories of finished goods, work-in-progress and stock- ©21504) @osads)|  (8.22529) 2.6069)|  (12,59677) 

(d) Employee benefits expense 2,580.22 2,774.56 2,165.57 11,73321 9,838.05 
(e) Finance costs 207.42 278.68 446.56 1,088.82 1,345.10 
(f) Depreciation and amortization expense 760.02 741.81 664.72 2,925.02 2,610.18 
(g) Other expenses 5211.89 5419.71 4,409.13 22,151.25 19,543.97 
Total expenses 27.321.65 34,213.62 34,128.88 | 1,84,397.17 | 1,71,899.53 

Profit before tax, exceptional items and share of net profit of 
v investment accounted for using equity method (III-IV) e 1,702.53 (3897.94) Lalasds Sh 

VI |Share of net profit of joint venture accounted for using the equity method (5.33) 4.92 (33.79) 31.01 2320 

VIL [Profit Before Tax (V+VI) 37671 1,707.45 (3.931.73) 13219.16 8,382.91 
VI |Tax Expense 

(1) Current Tax (150.27)) 542.34 (1,050.99) 3.295.17 2,082.85 

(2) Deferred Tax (249.38)| (65.58) 48.92 (312.53) (21.06) 
Total Tax Expense (399.65)| 476.76 (1,002.07) 2,082.64 2,061.79 

IX  [Profit for the period (VII-VIIT) 776.36 1,230.69 (2,929.66) 10,236.52 6,321.12 

X |Other comprehensive income 
Items that will not be reclassified to profit or loss 
(i) Changes in fair value of FVTOCI equity instruments 11136 372 (52.30) 221.09 11146 

) Remeasurement of net defined benefit plans 56.46 (20.00) (53.26) (3.54) (75.76) 

(i) Share of Other comprehensive income of joint venture accounted for 5y ©023) 90 1185 415 
using equity method 

(iv) Income tax relating to these items (43.31) @17 25.16 (53.60) (7.94) 

Items that will be reclassified to profit or loss 

(i) Exchange differences in translating the financial statements of i . B i i 
foreign operations 
Other comprehensive income for the period (net of tax) 137.05 10.72 (78.70) 175.80 3191 

XI [Total comprehensive income for the period (XI+XIT) 913.41 1,241.41 (3,008.36) 1041232 6,353.03 

Paid up equity share capital (Face value Z10/- each) 2,959.78 2,959.78 2,959.78 2.959.78 2,959.78 
Other Equity - - - 98,393.58 88,869.19 
Earnings per share (of 210 each) 
(a) Basic 262 416 (9.90) 3459 2136 
(b) Diluted 2.62 4.16 (9.90) 3459 2136 
(Note: EPS for respective quarters are not annualized) 

Notes: 

1 The above Audited Consolidated Financial Results have been published in accordance with Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. The results have been reviewed and recommended by the Audit Committee and approvec 
by the Board of Directors at their meeting held on May 28, 2024. The Statutory Auditors have expressed an Unmodified Opinion. The Audit Report along witt 
Financial Results for the quarter and year ended March 31, 2024 are available on the Stock Exchanges website at www.bseindia.com, www.nseindia.com and on the 
Company’s website www.insecticidesindia.com 

2 The above Audited Financial Results have been prepared in accordance with the Indian Accounting Standard (Ind AS), the provisions of the Companies Act, 2012 

("the Act"), as applicable and guidelines issued by the Securities and Exchange Board of India ("SEBI"). The Ind AS are pr 
read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and subsequent amendments thereto. 2 

ibed under Section 133 of the Ac 



3 The Group is in the business of manufacturing and distribution of Agro-Chemicals and accordingly has one business segment viz "Agro-Chemicals" comprising of 
“Technical & Formulation. 

"4 The Company's wholly owned subsidiary IIL Biologicals Limited has successfully completed the rights issue of Equity Shares of INR 82.00 Lakhs on 25th September 
2023 

5 During the period ended June 30, 2023 the wholly-owned subsidiary was incorporated on May 01, 2023 namely "TIL Overseas DMCC" (Dubai) by the Company. The 
‘wholly-owned subsidiary shall carry on business of trading of Insccticides, Agriculture & Veterinary Pesticides Products. 

6 The figures of current and corresponding quarter are the balancing figures between audited figures in respect of the full financial year and the published year to date 
figures upto the third quarter of the current / corresponding financial year. 

umar Aggarwal 
Place: Delhi anaging Director 
Date: May 28, 2024 ~_DIN : 00576872 



Insecticides (India) Limited 
CIN: L65991DL1996PLC083909; Regd. Office: 401-402, Lusa Tower, Azadpur Commercial Complex, Delhi - 110 033; 

Telefax.: 011-27679700 - 05; Website: www.insecticidesindia.com; E-mail: investor@insecticidesindia.com 

STATEMENT OF AUDITED CONSOLIDATED BALANCE SHEET AS AT MARCH 31,2024 
(@ In lacs) 

A M Dt Asat 3103204 Asat 31-03-2023) 
ASSETS 

(1) Non-current assets 
@  Property, plant and equipment 2369045 22,9862 
(b Capital work-in-progress 1354032 1174539 
(©)  Tnvestment properties 19731 8684 
(c) Right-of-use assets 3,844.10 2,49729 

(@ Other Intangible assets 70418 69524 
(¢) Intangible assets under development 64487 560.84 
() Tnvestment in joint venture 110110 1,06122 
(©) Financial assets 

(i) Investments 85289 63180 
(i) Other financal assets 34148 20566 

() Tncome tax assets (net) 68389 262884 
(i) Other non-current assets 93023 331689 

Total non-current assets 46,530.82 46,410.63 

() Current assets 
@ Inventories 8069221 86,172.07 
(b) Financial assets 

(i) Trade receivables 20,6682 2962444 
(i) Cash and cash cquivelents 612467 16281 
(i) Bank belances other than (i) above 1583 106.59 
(iv) Loans 1439 1923 
(v) Other financial assets 2777 89.40 

() Other current assets 805720 534624 
Total current assets 1,24,818.89 1,23,220.78 

Total assets 7134971 1.69.63141 

EQUITY AND LIABILITIES 

EQUITY 

(@)  Equity share capital 2,959.78 295978 
(b) Other equity 98,393.58 88.869.19 

Total equity T01353.36 91,828.97 

LIABILITIES 
(1) Non-current liabilities 

(@ Financial lizbilties 
(i) Bormowings 291716 18593 
(i) Lease liabilities 23135 21689 

(b) Provisions 21842 18322 
(©)  Deferred tax liabilities (Net) 1,003.14 1265.07 

Total non-current iabilities 437007 185111 

Current liabilities 

@ @ Financial liabiliies 
(i) Borrowings 540273 1572103 
(ii) Lease liabilities 179,70 14586 
(i) Trade Payables 

(A) total outstanding due of micro enterprises and small Bk R 
enterprises; and 

(B total outstanding dues ofcreditrs other than micro i 008 
enterprises and small enterprises 

(iv) Other financial lizbilites 346452 3,150.06 
(b) Other current liabilitics 1426862 1185923 
(©) Provisions 41121 2837 

Total current lia 65,626.28 7595133 

Total equity and liabilities 1,71,349.71 1,69,631.41 

[Place: Delhi 

[Date: May 28, 2024 

For and on behalf of the Board of Directors 
”_Tfl;cl' ides (India) Limited 
{ \ 

Rajesh Kumar Aggarwal 
anaging Director 
DIN : 00576872 



Insecticides (India) Limited 
CIN: L65991DL1996PLC083909; Regd. Office: 401-402, Lusa Tower, Azadpur Commercial Complex, Delhi - 110 033; 

Telefax.: 01127679700 - 05; Website: www.insecticidesindia.com; E-mail: investor@insecticidesindia.com 

STATEMENT OF AUDITED CONSOLIDATED CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2024 
(% in lacs) 

Particulars 31-03-2024] 31-03-2023 

(A) Cash Flow From Operating Activities 
Profit before tax 13,219.16 8,382.91 

|Adjustment on account of 
- Share of Net Profit of Joint Venture (BLOD)| (23.20)) 

- Depreciation 2,925.02 2,610.18 

- (Profit)/ Loss on sale of property, plant & equipment (173.23)| 665 
- Net gain on lease modification (0.27)) (13.34) 
- Interest income (52.85)| (11.83) 
- Dividend income (22.05), (20.31) 
- Interest expenses 1,088.82 1,345.10 

- Bad debs written off’ 22.76 26.71 

- Provision for impairment of trade receivables 27220 25.34 

- Derivative (gain) / loss 23.64 48.08 
- Unrealised exchange differences (153.98) (244.58)| 
Operating Profit Before Working Capital Changes 17,118.21 12,131.71 

[ Adjustments for 

- (Increase)/Decrease in security deposits (37.36) (43.84) 
- (Increase)/Decrease in inventories 5.479.86 (23,149.65)| 
- (Increase)/Decrease in trade receivables (253.68)] (731.44)) 

- (Increase)/Decrease in loans 484 (635) 
- (Increase)/Decrease in other financial assets (179.55) 85.81 
- (Increase)/Decrease in other current assets (2.695.93) (832.98)) 
- Increase/(Decrease) in provisions 194.50 18.07 
- Increase/(Decrease) in trade payables (2.801.89)| 12,638.67 
- Increase/(Decrease) in other financial liabilities 478.67 366.69 

- Increase/(Decrease) in other current liabilities 2,409.38 1,523.35 
(Cash generated from operations 19,717.05 2,000.04 
Less: Income tax paid (1,350.23)) (3,063.29)) 

[Net cash flow (used in) / from operating activities (A) 18,366.82 (1,063.25)] 

(B) Cash Flow From Investing Activities 
- Addition to property, plant and equipment and intangible assets, capital-work-in-progress and 
intangible assets under development (4.900.84) (8,745.88) 

- Proceeds from sale of property plant and equipment 53597 7332 
- Interest received 52.85 11.83 

- Proceeds from / (investment in) bank deposits (7.69) 871 
- Dividends received 20.58 11.76 

[Net cash flow (used in) / from Investing Activities (B) (4,299.13)] (8,640.26) 

(C) Cash Flow From Financing Activities 
- Repayment of long term borrowings (1,794.09)| (288.86)| 
- Proceeds from long term borrowings 4,470.23 289.76 

- Proceeds/(Repayment) from/of short term borrowings (10,318.30), 10,966.77 
- Payment of lease liabilities (178.99) (199.07)| 
- Interest paid (1.096.74)| (1,31541) 
- Transaction cost of issue of share capital 5 (5.28) 
- Dividend paid (Final & Interim) (887.94) (1,479.89) 
[Net cash flow (used in) / from financing activities (C) (9,805.83) 7,968.02 

Net increase/ (decrease) in Cash and Cash Equivalents (A+B+C) 4261.86 (1,735.49) 
| Cash and Cash Equivalents at the beginning of the year 1,862.81 3,598.30 

Cash and Cash Equivalents at the end of the year 6,124.67 1,862.81 

For and on behalf of the Board of Directors 

ecticides (India) Limited 

Place: Delhi Mgnaging Director 
[Date: May 28, 2024 PIN : 00576872 
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Iudcpendcnt Auditor's Report on the Quarturly and Year to Date Auditcd Consolidated Financial Itesults
of Insccticidcs (India) L,irnitcd Pursuanl to Regulafion 33 of tho SEBI (Listing Obligation and Disclosurc
Itcquirernents) Regulations, 2015, as arnended

'I"o

'Ihc Bonrd of Dircctors of
Insccticitlcs (India) Limited

Report on the audit of the Consolidated Financial Results

0pinion

We trave audited the accompanying statenrent of quarterly and 1,q61 to date Consolidatecl Finaucial ltesults ol
Insecticides (lndia) Linrited (hercirrafter re{'erred to as ttre "Flolding Company"), its subsidiarics (Flolding
Oornpany and its subsidiaries logctlier refered to as "1lie Group") and its share of nsl profit/(loss) ufter tax and
total conpruahensive ineome/(loss) of its joinl"ly controlled cntity for'the quartcr endod March 31,2024 and for
the peri<rd ltonr April 1,2023 to March )1,?-024 ("Statement"), attached herervith, being subrnitted by the
I Ioldirrg Conrpany pursuant to the reqrrirernent of Regutalion 33 of the SEBI (Listing Obligations and Disclosure
Ii.equircnrents) Regulation,s,20l5, aS amerrded ("Listing l(egularious").

In our opiniort and to the bcst ofoul inlbrniatiou and according to the explanations givcn lo us, and based on
tlte corsidcraticru of thc audit t'eporls o1'the othcr auditors orr financial staternents/financiill infomration of a

suhsidiaries and its jointly conh'olled Entil"y refened to in Other Malters seclion 6.1s\\,, thc Statcrncntl

a. inclldes the results of the follorving entities:

(i) Jointly Controlletl Entity
- OA'I'& ilI. ludia Laboratories Private Linr.itcd

(ii) Subsidiary
- l1L Biologicals I-jLnlted
" IIL Overseas DMCCI

b is presonted itt accordauce with the rerluireirrents of Regulation 33 o1' the l-isting Regrrlalions, as
atnendtl<l; aud

$. gives a tn-re and fair vicrv in confon:rrity rvith the recognition arxl meesurement principles laid doun it
the Indian Accounting StandaLds and other accounting prirrciples gerierally accepted in hrdia of the
c<tnsolidated net protit and consolidated other corrprelrensive incorle/(loss) ancl other firrancial
irrlormation of the Croup for thc rlra rlcr endcd Marclr ) 1,2024, and tbr the poriod lrom April I , 202-1
to Mor-oh 31,2024.

'Auditor"s I{esponsibilities fbr the Auclit of tho Consolidated Financial Results' section of our repor-r.

We cor.dtlotcd or.tr atrdit in accordance with the Standards on Audiling (SAs) rpecificd under.scction 143(10) of
the Conrpanies Act,2013 (the Act), Olu rcsponsibilitiqs un<lcr those Srandards are further clescribed jn rhe
. A,,i:+^,.'- D.--^-^i)-;r:r:-^ 1'^- .1.- ^.--r:, -r'Audltol's ltssponsllllltttBs tor the Aucht t)l tho Consolidated Financial Results' section of our repor-I. We are
independent of the Group and its joinlly controlled entily in accordauce with the Codc of Ethics i.ssued by rhe
Instittttc of Chartered Accountants r.rf lodia togetherwith the cthioal rcquirenrents that are relevant to our audit
of thu llnancial stalentonts under the provisions of the Curnpanies Acq ?01i and thc Rules tlrer.eunrler, and wcof thu llnancial stalentonts under the provisions of the Curnpanies Acq ?01i and thc Rules tlrer.eunrler,
have tulfilled our other etltical responsibilities [n accordance with these requiretnerrts flod the Code of Ethics.

We believe that the audit evidence oblairted by us and olher autlitors in terms of their reports relerred to in Other
trr^r+^-^ ^^^i:^^ L^1^--, :^ ^..r:-:.--. - -- t -.-.-Ir4atters scction belorv" is sul'hcicnt and appropriate io prcrvicle a basis lor ouropinion.
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c]rarlered Accountanl:s
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iVlanngmnont's llesponsibilitics for thc consolidatetl Financial Rcsul(s

ng Cnmpuny's ltlallagement and lias been approvcd by
ellarcd on the basis of the consolidatcd trnnual financial
are rcsporisible fcrr lhe preparertion ancl pr.esentation of

[-11 rrnd othcr coulprehclrs:irrc inconre arrd other financial
ry irr accordance with the appJicabl antiarcls
relevant rules issued thereunder ountin;:prirtciples gcnerally accepted iu India aud iu oornpliance rvitl Rrgolod;;, 33 of the Listir

arrd or orror which have been used ibr the purpose ofpreparatic:u of rhe statenrent by tlre Directors of the Holcling company, araforesaicl,

The respeclive Board of Dircclors of thc comparries iucludcci in the Group and of its.f ointly contr.ollctl entity arercsponsible for ov*rseeing the financjal repoiring process ofthuir rrrp*.'riurrourpanies.

Audit.r's Rcsporrsibilities fnr thc Auirit of the consoridatcd Financiar Resurts

our objcctivqr ale (u obtain reasonablc assura[ce about rvlrc'lhsr tl]c slaterncnt as a whole arc fiee from niaterial
issue atr auditor's report that inclucles or"rr opiuiol,
il0t a guararrtee iirat an audit conductcd in accordarrcr:
tr it exists, Misstatonreuts can arise fi-orn tautl or error
egate, they coutd reasonabty be expected ro influenoe
Statemcnt.

S S KOTHARI MEHTA
& CO, LtP

A.\ patl ol an audit in accordanoc with Sr\.s, rve cxercise
skepticism tlu'oughout the auclit, We also:

DEVESII PAREKH & CO.

professional,judgrtenl and rnaintain prolessional

' klcrttily and asse.ss ttre risks of tnaterial rrrisstatement of the statenrent, rvhc[lrer tlue l"o tiaud or error,dcsigrr and perfom aurlit procedures responsive to those risks, and obtair audit evidcnce that is

:lT:l:lli l".d 
appropriate to provide a bisis for our opinion. in. .irt'oi nor cJereoring a materiall1llsstatBment resulting fronr 

.frirud is higher than for onl resulting from error, as fiaud rnay involve

. 

oollusiorl' forgery, intentional omissions, misrepr-csentations, or thi overri<le r:linterual contrt l.

order to design audit proccdures that
the Aot, rve are also responsible for
ct of fjnanoial staternents on u,hether
c to fi.rrauc:ial statements in place and
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DEVESH PAREKH & CO.

" Evaluate the appropriate,ess of accounting policics usecl and rhc reasonahleness of accounli'gesiimates and relared ai.sclosures made by the tiorrd "iDi;#;: 
'

e co,clude on lhe apprqprialeness ofthe Boarcl ofDirectors' use ofthc goi,g conccni basis ofaccourrtingund' based on tbe auclit cv whethc.r o ror"iiuiuii."rtainty exi"rts relrtrd to evenrs orconditions that n)ay c 1he ability of the b 
*'- 

ts jointly coutrerlled cntityto continue as a goiu ucle drat a material

are inadequatc' to urodify t inion, our conclusions arq bascd orr tlre audit evidence out^ir",r ,p tothe date of cr*r audittlr's r Ho**r"i, future cvents ...;;rli;;r. E10y carrse rhe croup and irsjointiy controilcd entity to to continuc as a going concern,

o Evaluatc the overall presentation, struchrrc and content of the cr..rnsoliclated financial resu.lts, includingthc'disclosu'es, and wlrethcr the siatcmcnt reprcsent rrre uncrertyinfiiansactions ard evcrts in a manncrthat achieves fair presentation,

e obtain suft-icient.appropria 
ial r on of rlreentify wilhit the Croup an<1

whose financials infonnat D w itors and

responsible for rhe direcrio ,:X we are

ded which wc ale th9 in<lepenclent audilors. For rhe 
",nrJ 

:j;lfitlre ve been &udited by otliei u.iJi urr, such other auclitcrrs rcruainfor t on anciperfbrnrr; ;;l;;,irjii, .um"a our by thern. we rer:rainnsib r.

ll 
govemancc ot]T 

{:l9i^g Cornpanyregarding, among otherrna(rers,

ar J,10.-r'fli],r*rt 
audit fi,di,ss, ln"tuain! ,ry ,-isnlii.o'ri,r*t.l"r.i.,

ws also provide those charged rvith g'verrarrce rvith A statenreut fhat we have compliccl witlr relevaot ethicalrequiremertts regarding indeperrde,c{ .na to 
"or-unicate with Lhcm all rclationships and otlrer rllaaers rhatrnay rea'so'rlably be tlought to bear orr our intlepenJence, and whero 

"ppri"rt 
r., related safeguards.

we arso perf<rnned procerlrrres iu accortrance rvith trre.circurar iss.ed rry tr.re SEBI uurrer Ireguratiori 33(g) ofthe Listing [lcgulations. as arnendecl, to rf,r. 
"*t*,ri'upplicable,

Other Nlatters

l, 'l'he accornpanying sratement inolrrcres the audjtod Jlnancial statsr,ents, rn respect or:

(a) A subsidiari" whose audited tinancial statelrenr reflects total asse ts of Ils. 3 g2, g0 lakhs as at March 3 I202"4' total revenue of lls"l-5,3'5 Lakhs anrl &s, 45.3J Lakhs, tu,uir., p.tlv(loss) afrcr tax of Rs" (27.24)lakhs and Rs' (58'28) lakhs, total comprehcrrsive i,',"onr.l1lo*.1 
-iiir. 

t:z,z+t takhs and Rs. (58.2g)Li:klrs for the quarrer encrecl March ..I,'20;4 ancr lbr rhc peiiod'r n april 1,20?jto March 3t,zo24respcctivcly and net ca-sh t'lows of R s' (7.421lakhs tbr tt . y.u. *"a.0 ,, that date, as coni^iderecl in thestateme[t w]rich have becn audited by'one of us individuairy, 
---*-* Jr{ rrrar ualer, as co0a^rdor.d

(b) the I{
total 

share.ofnet profit/(loss) after tax of Rs, (5.32) Jakhs

eriocl 
ome/(loss) of Rs. 3,03 lakhs anrl Rs. f s.d9 la[h.* fo,

o n e j < i r r rry o o,tro r le d 
"^,',i,,5;:1.' il;::L i:XTl:: l{, ;: :frlf :ti,,], ll:

Cbartered Accountants
675, Aggarwal Cyber plaza-2,
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The rcport dt .llcllt
and our op 

tbsubr-icliary :" ct ol
perfonrr"i il, ures

ove,

or' opiDiotl on the sfaterncnt, is not noriified in respect of the above rr,aners with respect [6 our reliance orrthe rvork done and the reports ofsuch auclitors

2. 'l'he accornpanying Statcurcnt inclrrlcs llrc unau<Jited
rvhose unaudited financial inforrnation reflect total

aterneDt.

rl and our opinion
rcLuded irr respecl
and according to
tatBrrrcnts are not

our opilrion on the Staletnen(, is not rnodified itr respect of the above nratters rvith respect to our reliauce onthe financial infomration certified by the BnarJ of Directors.

The Statentent includes the results fo March 3 t,2 etween theaudited figures in respect of tbe full d March 3l
<late figuris up ro rhe enit of third qu financiat ye i::fft|lby ul;, as required uucler the listing 
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Ref : IIL/SE/2024/2805/2 
Dated : May 28, 2024 
 
The Manager 
Listing Compliance Department  
BSE Limited  
(Through BSE Listing Centre) 
 
Scrip Code: 532851 

Listing Compliance Department 
National Stock Exchange of India Limited  
(Through NEAPS) 
 
Symbol: INSECTICID 

 
Dear Sir/Madam, 
 
Sub: Declaration on the Auditor’s Report with Unmodified opinion under Regulation 33 of 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
 
I, Sandeep Aggarwal, Chief Financial Officer of the Company, in compliance with Regulation 
33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 hereby 
declare that Joint Statutory Auditors of the Company i.e. S S Kothari Mehta  & Company (Firm 
Registration No. 000756N) and Devesh Parekh & Co., (Firm Registration No. 013338N) have issued 
the Audit report with unmodified opinion in respect of the Audited Financial Results (Standalone 
and Consolidated) of the Company for the Financial Year ended on March 31, 2024 
 
This is for your information on records. 
 
Thanking you, 
 
Yours Truly, 
For Insecticides (India) Limited 
 
 
 
(Sandeep Aggarwal) 
Chief Financial Officer 
Mem No. : 90189 
 
 
 
 
 
 
 
 
 
 
 
 



 

Details of appointment as required under Regulation 30(6) read with Para A (7) of Part A of 
Schedule II to the SEBI Listing Regulations and SEBI Circular No. CIR/CFD/CMD/4/2015 

dated September 9, 2015 
 

S.No. Particulars Description 
1.  Name and DIN 

 
Mr. Rajesh Kumar Aggarwal 
DIN: 02701860 
 

2.  Reason for change viz. 
appointment, resignation, 
removal, death or otherwise; 

Re-appointment 

3.  Date of  
appointment/cessation (as 
applicable) 

November 15, 2024 

4.  Term of appointment For the period of 5 year, not liable to retire by rotation 
 

5.  Brief profile (in case of 
appointment); 

Mr. Rajesh Kumar Aggarwal is a Commerce Graduate. He 
joined M/s HIM Pulverizing Mills Limited in 1993 and 
continued till 2001. In M/s HIM Pulverizing Mills Limited, he 
was looking after production and marketing and during his 
tenure the turnover rose from Rs.12 Crore in 1993 to Rs.80 
Crore in 2000.  
 
He has promoted the Insecticides (India) Limited in 1996, 
Insecticides (India) Limited is the Brain child of Shri Rajesh 
Kumar Aggarwal. He has established the basic fundamentals 
of the Company and started commercial operations from 2002.  
 
He holds the vast experience in Agro-chemical Industry 
including Marketing, Manufacturing and Administration. 
 
With a robust skill set of Marketing Strategy, Business Process 
Improvement, Pricing and more, Shri Rajesh Aggarwal 
contributes valuable insights to the industry. 
 
He helped the Company to grow extensively over the 
period of time. He is playing vital role in formulation business 
strategies and effective implementation of the same. 
 
In the year 2006, he was appointed as the Managing Director 
of the Company 
 

6.  Disclosure of  relationships  
between  directors  (in  case  
of  appointment  of  a 
director). 

Mr. Rajesh Kumar Aggarwal is the Son of Mr. Hari Chand 
Aggarwal, Executive Chairman. He is the Husband of Mrs. 
Nikunj Aggarwal, Whole-time Director of the Company. He is 
not related to any other Director / Key Managerial Personnel 
of the Company 
 

  


