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The ‘freebies’ debate  
The issue is not the freebies themselves, but 
the limited means.  Several countries have 
freely spent money they didn’t have, raising 
sharply the ratio of public debt to GDP. Asking 
the SC to issue an edict, or Parliament to pass 
a law, is no solution. T N NINAN writes 11 > 

 
 
NATIONAL INTEREST  

Tiranga vsTiranga  
AAP has joined the battle with Modi, 
freebies, and nationalism. The latter is 
more visible. So they will match it, Tiranga 
for Tiranga, slogan for slogan, tweet for 
tweet.  SHEKHAR GUPTA writes 11 > 

BEML SET TO LIST LAND 
HOLDING FIRM, MAKING 
WAY FOR PRIVATISATION 
BEML will soon list its land holding company 
on the exchanges after receiving the 
corporate ministry’s approval, helping efforts 
for the privatisation of the defence public 
sector undertaking (PSU). Hiving off BEML's 
non-core assets into the land holding 
company required approval from the West 
Bengal and Karnataka governments. All 
approvals were received on August 2, an 
official said. The PSU’s board will meet on 
August 18 to finalise the proposal of issuing 
one share of the land holding company for 
every single BEML share owned. BEML Land 
Assets Ltd will hold about 531 acres of land 
and 36,587 sq ft of residential and 
commercial properties, according to the 
PSU’s disclosures. The Centre in January 2021 
invited bids for selling its 26 per cent stake in 
BEML, along with the transfer of 
management control. NIKUNJ OHRI writes 4 >

RBI ASKS BANKS TO PREVENT 
HARASSMENT BY RECOVERY AGENTS 
The Reserve Bank of India (RBI) on Friday 
asked banks, non-banking financial 
institutions and other regulated entities to 
ensure that their loan recovery agents do 
not harass people. A RBI circular said the 
central bank has observed that recovery 
agents are deviating from instructions for 
the outsourcing of financial services. 
BHASKAR DUTTA writes                                                        20 >

ARUP ROYCHOUDHURY & INDIVJAL DHASMANA 
New Delhi, 12 August 

I
ndia’s headline retail inflation for July 
came in at its lowest in five months, 
helped by easing global commodity 
prices and lower food prices domesti-

cally. Still, at 6.71 per cent, it was above the 
Monetary Policy Committee’s (MPC’s) 
medium-term target, thus justifying the recent 
monetary tightening by the Reserve Bank of 
India (RBI). 

On the industrial production front, official 
data showed a normalis-
ing base effect. 
According to the Index of 
Industrial Production 
(IIP), growth in India’s 
factory output came in at 
12.3 per cent year-on-
year (YoY) in June, 
against a 12-month high 
of 19.6 per cent in the pre-

vious month. 
Barring capital goods, the industrial output 

was, in fact, more robust in June than May, 
when compared with the pre-Covid period of 
2019-20. 

According to the data released by the 
National Statistical Office (NSO) on Friday, the 
Consumer Price Index-based YoY inflation in 
July was noticeably lower than 7.01 per cent in 
June.  The Consumer Food Price Index (CFPI) 
was at 6.75 per cent in July, down sharply from 
7.75 per cent in June. Turn to Page 12 > 

Industrial output stays robust, tops pre-Covid level 

Cooling food prices 
pull inflation down 
to five-month low

MUCH-NEEDED RELIEF

Source: NSO

Note: Base year is 2011-12 Source: MoSPI

TRADE DEFICIT 
HITS RECORD 
$30 BN AS 
EXPORTS 
STRUGGLE
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GET READY FOR 5G PHONES AT ~10K 
NEXT YEAR: QUALCOMM INDIA CHIEF
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THE MARKETS ON FRIDAY chg# 
Sensex 59,462.8 p          130.2  
Nifty 17,698.2 p          39.2 
Nifty Futures* 17,713.1 p           14.9 
Dollar ~79.7         ~79.6 ** 
Euro ~82.0         ~82.3 ** 
Brent crude ($/bbl) 100.2 ##          101.4 ** 
Gold (10 gm)### ~52,251.0 p           ~1.0 
*(Oct) Premium on Nifty Spot; **Previous close;  
# Over previous close; ## At 9 pm IST;  
### Market rate exclusive of VAT; Source: IBJA
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SUBRATA PANDA 
Mumbai, 12 August 

State-owned insurance behemoth Life Insurance 
Corporation (LIC) reported a net profit of ~682.88 crore 
in the April-June quarter (Q1) of FY23, driven by its non-
par business. In the corresponding period a year ago, 
the insurer’s profit was a mere ~2.94 crore. 

But these numbers are not comparable because the 
corporation was ascertaining its policy liabilities 
annually until FY21. Pursuant to the change in the LIC 
Act, the six-month-ended and nine-month-ended policy 
liabilities as of September 2021 and December 2021, 
respectively, were ascertained for the first time in FY22. 
Hence, no surplus had been assessed in the revenue 
account of the corporation until September 2021. 

LIC had a single “life fund” until the LIC Act was 
amended to bring its surplus distribution mechanism 
on a par with private life insurers. After the amendment, 
the life fund has been segregated into two funds — par-
ticipating policyholders fund and non-participating poli-
cyholders’ fund. Consequently, the surplus distribution 
in the participating policyholders’ fund has been mod-
ified to 90:10 in a phased manner, wherein 90 per cent 
will go to policyholders and 10 per cent to shareholders. 

LIC’s value of new business (VNB) for Q1FY23 was 
~1,861 crore, of which ~1,277 crore was from the individual 
business and ~583 crore from the group business.  

Turn to Page 12 > 

LIC registers multifold jump 
in profit at ~683 crore in Q1 

POST-IPO LIFE                                                        Q1FY23         Q1FY22    % chg  
Total premium Income         ~98,352 cr   ~81,721 cr      20.35 
Number of policies sold        3,681,764   2,307,513     59.56 
Assets under management  ~41.02 trn         ~38.13         7.57 
Yield on investment (%)                  7.74              8.39          NA 
Gross NPAs (%)                                   5.84              7.77          NA 
Net NPAs (%)                                             0              0.05          NA 
                                                                                                Source: LIC 

ONGC NET PROFIT SURGES  
3 TIMES AT ~15,206 CR P3

2 MORE PROXY FIRMS FOR SHARMA’S 
OUSTER AS PAYTM CEO 
A day after Institutional Investor Advisory 
Services (IiAS) wanted shareholders to vote 
against the reappointment of Vijay Shekhar 
Sharma as CEO and MD of Paytm, two more 
proxy advisory firms have followed suit. 
SAMIE MODAK & SHIVANI SHINDE write          2 >

PAYTM’S BNPL BIZ MAY NEED 
OPERATIONAL TWEAKS: ANALYSTS 6 >

NORMALISING  
BASE EFFECT



IN BRIEF

SpiceJet launches taxi service 
for passengers at 28 airports  
SpiceJet on Friday said it has started a taxi service for its passengers at 
28 major airports, including Dubai. Passengers booking SpiceJet 
flights will receive an SMS with details of the taxi service, the airline 
said in a statement.  A link in the SMS will enable passengers to 
update details of pick-up location and time, the carrier said. PTI

SC fixes August 28 for razing  
of twin towers of Supertech  
The Supreme Court on Friday fixed August 28 for the demolition 
of Supertech's twin 40-storey towers in its Emerald project in 
Noida and also relaxed the time frame till September 4 in case of 
delays arising from technical or weather conditions. The apex 
court had earlier fixed August 21 as the date of demolition of the 
buildings, which have been held illegal for a violation of norms. 
A bench of Justices D Y Chandrachud and A S Bopanna granted a 
"bandwidth" of one week from August 29 to September 4 to the 
agencies engaged in the demolishing exercise of the twin towers 
on grounds that there may be some marginal delay in razing the 
huge buildings due to technical and weather conditions. Earlier, 
on May 17, the top court had extended till August 28 the deadline 
for demolition of the twin towers on the advice of experts. PTI 
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Led by PVs, auto sales rise 
10% year-on-year: Siam
SHALLY SETH MOHILE 
Mumbai, 12 August 

Automobile despatches to the 
domestic market in July and 
comprising all categories 

increased 10 per cent year-on-year,  
said an association of manufacturers 
on Friday. 

Automobile firms in India count dis-
patches to dealers as sales. A strong run 
in passenger vehicles (PVs) including 
cars, vans and utility vehicles helped 
sales, said the Society of Indian 
Automobile Manufacturers (Siam) in its 
monthly statement. Improved avail-
ability of the semiconductors helped 
PV makers to ramp up production. 

PV sales during the month rose 11 
per cent to 293,865 units from 264,442 
units a year ago as production 
increased to 358,888 units from 333,369 
units. The sales volume does not 
include Tata Motors’, which is the third 
largest in the pecking order.  

Including Tata Motors, total PV sales 
for the month would have been 324,050 
against 311,947 units in the same month 
last year. 

A raft of new model launches in the 
SUV segment coupled with improving 
supplies of electronic and electrical 
components and a strong demand, 
have kept the PV sales in the world’s 
fifth largest auto market in top gear for 
four months in a row. This is despite an 
incessant increase in the policy rates 
that have made borrowing costlier. 

July 2022 was the seventh consecu-
tive month when the headline retail 
inflation remained at or above the cen-
tral bank’s upper tolerance level of 6 
per cent. The RBI panel jacked up the 
policy repo rate by 50 basis points to 
5.4 per cent last week in its bid to tame 
inflation. Led by the utility vehicles, 
overall PV (includes cars, vans and UV) 
sales in Q1 surpassed the peak volumes 
of FY19, and are expected to reach a 

new high by the turn of the current fis-
cal year.  

Aggregate sales (all segments 
excluding commercial vehicles) rose to 
1,706,545 units compared to 1,542,716 
units during the month, the industry 
body said. 

Improved sales of three-and two-
wheelers came on a low base and vol-
umes were lower than in 2006 and 2016 
respectively, said Rajesh Menon, direc-
tor general of SIAM, in the statement. 

“The market for entry-level pas-
senger cars, two-wheelers and three-
wheelers are yet to recover.” The third 
hike in repo rate to rein in high infla-

tion will make auto loans costlier, mak-
ing it more difficult for entry-level 
vehicles to recover, he said. 

Sales of two-wheelers during the 
month advanced 9.6 per cent to 
13,81,303 units while that of three 
wheelers rose by 22.16 to 31,324 units 
year-on-year. 

The government’s recent decision to 
allocate a higher amount of domestic 
gas for CNG will help CNG-powered 
vehicles. “We hope that in line with the 
government’s intent, the gas companies 
would pass on the entire benefit to the 
end consumers by reducing retail CNG 
prices,” said Menon. 

Easing of chip shortage and production ramp up keep PVs in fast lane

BS REPORTER 
Mumbai, 12 August  

Dabur India’s board has 
accepted the resignation of 
Amit Burman from the post 
of the Chairman of the com-
pany with effect from the 
close of working hours of 
August 10, the company said 
in its exchange filing. 

Burman will continue as 
the non-executive director of 
the company. Mohit Burman 
has been appointed as the 
non-executive chairman of 
the board of the company 
from August 11 for a period of 
five years.  

Saket Burman has been 
appointed as the non-execu-
tive vice-chairman of the 

board of directors for a period 
of five years with effect from 
August 11.   

Last year, Amit  
Burman had undergone a 
successful surgery to treat a 
case of aneurysm, the com-
pany had said in a stock 
exchange filing.  

MAKING A COMEBACK

Segments                              Jul 2021         Jul 2022                                  % Change YoY 
Passenger cars                    130,080          143,522       10.3 
Vans                                       10,305           13,239      22.16 
Utility vehicles                     124,057           137,104      10.51 
Total passenger vehicles      264,442        293,865        11.0 
Three wheelers                      18,132            31,324      22.16 
Two wheelers                   1,260,140       1,381,303        9.6 
Grand Total                       1,542,714      1,706,492       10.6 
Source: Siam 

Amit Burman resigns 
as Dabur  chairman 

Burman will continue as the 
non-executive director 

Retailers look to end season sales on a high 
SHARLEEN D'SOUZA 
Mumbai, 12 August 

As India celebrates 75 years of its 
independence, retailers are looking 
to cash in on the theme by rolling 
out a slew of offers – from hefty dis-
counts to gift vouchers to cash-
backs – to boost their sales. 

While some of the sales are 
nearing their end, others have been 
launched just for the next three 
days. 

Some retailers have introduced 
a flat 50 per cent discount on their 
merchandise, while some others 
are offering up to 75 per cent off, 
keeping up with the Independence 
Day theme.  

“As we exit the ‘end of season 
sale’ period, we have decided to 
offer 35-40 per cent of our inven-
tory at a flat 50 per cent discount 
on the last three days of sale 
(August 13-15),” Manish Kapoor, 
CEO of Pepe Jeans India, told 
Business Standard. The flat 50 per 
cent discount is a way to entice cus-
tomers to walk in and buy fresh 
stock, he added. 

During the end of season sale, 
the denim brand offered an average 
discount of 30-32 per cent.  

Fashion retailer Aldo is offering 
‘buy one and get the second pro-
duct at 75 per cent off’ on select 
products. Beverly Hills Polo Club is 
offering up to 50 per cent off on 
select products. R&B is running an 
offer where a customer can shop 
worth ~2,500 and get a voucher of 
~1,250.  

Retailers had already begun the 
‘end of season sale’ in June itself, 
and due to strong sales after two 

years, the stock available on dis-
count was lower as customers 
opted to buy even full-priced items. 
Brands had also reduced the sale 
period and kept smaller stock on 
discount.  

Vijay Sales is running a discount 
of up to 70 per cent but most of its 
products have an average discount 
of 10-20 per cent. “We expect sales 
to be higher by 20-22 per cent com-
pared to last year's Independence 

Day sales,” Nilesh Gupta, MD of 
Vijay Sales, said. He also said there 
were attractive buybacks and cash-
backs that would be offered over 
the next three days.  

Reliance Digital is also running 
a sale called ‘Digital India Sale’. A 
customer will get a 10 per cent 
instant discount on Citibank, ICICI 
Bank, and Kotak Bank credit and 
debit cards and on EMIs, and also a 
10 per cent discount voucher 

redeemable on their next purchase, 
the company said in its social 
media post. Croma is also running 
an Independence Day sale.  

“Sales have been good and we 
are certainly optimistic that sales 
will pick up. We expect more rush 
on Sunday as Independence Day is 
a half day. Sales over pre-pandemic 
are already up by 20 per cent and 
we expect them to be better this 
weekend,” said Pushpa Bector, 
executive director at DLF retail. She 
added that as Independence Day 
sales, coinciding with the end of 
season sales, are coming to an end, 
retailers typically offer higher dis-
counts.  

Lalit Agarwal, chairman and 
managing director of V-Mart Retail, 
said the firm had witnessed a good 
response as Raksha Bandhan and 
Independence Day sales had come 
together. The retail chain is run-
ning offers like ‘buy one get one 
free’ and also ‘Maha Bachat ka 
Double Offer’.  

The retail chain, which is pre-
dominantly present in smaller 
towns and cities, had earlier seen 
an impact on sales due to weak 
consumer sentiment coupled with 
inflation.

2 more proxy 
firms demand 
Sharma’s 
ouster as CEO
SAMIE MODAK & SHIVANI SHINDE 
Mumbai, 12 August 

A day after Institutional 
Investor Advisory Services 
(IiAS) wanted shareholders to 
vote against the reappoint-
ment of Vijay Shekhar Sharma 
as CEO and MD of Paytm, two 
more proxy advisory firms 
have followed suit. 
Stakeholders Empowerment 
Services (SES) and InGovern 
Research Services have both 
recommended that public 
shareholders defeat the res-
olution. 

However, the reasons cited 
by them for Sharma’s ouster 
are different. 

The main bone of conten-
tion for InGovern is that 
Sharma is not liable to retire 
by rotation as director and not 
so much around the stock 
price decline. 

“Sharma is not liable to 
retire as director by rotation, 
that’s the main problem in our 
view. As far as the share price 
performance is concerned, 
Paytm is not a unique case. All 
new-age companies have seen 
their stock prices tank from 
the highs. Also, most of them 
happen to be non-profitable. 
MFs and insurance com-
panies are still trying to under-
stand how and when these 
companies will turn profit-
able. This was something that 
was known at the time of the 
IPO,” said Shriram 
Subramanian, founder and 
managing director of 
InGovern. 

Not just Paytm, shares of 
other startups such as 
Zomato, Policy Bazaar and 
Nykaa are down sharply from 
their highs. Most startups 
have also been at odds with 
their shareholders on the issue 
of ESOP issuances. 

Meanwhile, SES has an 
issue with Sharma holding the 
position of chairman as well 
as MD and his “excessive” 
remuneration. 

“Although, there is no legal 
bar on the chairman of the 
company from holding execu-
tive position, SES is of the view 
that the company should have 
separated the position since 
combining both positions 
may lead to concentration of 

powers in the hands of a single 
person,” it said in a note. 

Sharma has got nearly 46 
per cent of the ESOPs issued 
under Paytm’s 2019 ESOP 
Scheme that too at a deep dis-
count to the company’s share 
price. 

Shares of Paytm fell 4.7 per 
cent on Friday to end at ~787. 
“Considering that the options 
are exercised at an exercise 
price of ₹9 per option, 
Sharma’s economic benefit 
would amount to approx 
~1,962 crore (at share price of 
~810)… SES is of the opinion 
that a director’s performance 
should be benchmarked 
against the individual’s per-
formance target as well as 
company’s overall perform-
ance, and therefore the remu-
neration to an ED must 
include a variable perform-
ance-based component,” the 
voting advisory firm has 
added. 

IiAS has laid more empha-
sis on Paytm’s poor perform-
ance post-listing. 

“Since the company’s list-
ing, the company’s stock price 
has fallen by 63.6 per cent 
(from the issue price of ~2,150), 
resulting in wealth destruc-
tion for shareholders. In FY22, 
the company reported a cash 
loss of ~1,200 crore and losses 
in the first quarter of FY23 are 
high. Sharma has made sev-
eral commitments in the past 
to make the company profit-
able, however these have not 
played out. We believe the 
board must consider profes-
sionalising the management,” 
IiAS has said. 

More on business-standard.com 

SHAREHOLDING PATTERN As of June 2022

Category & name of shareholders                     Shareholding %  
INSTITUTIONS/MF/FOREIGN PORTFOLIO        6.6 

NON-INSTITUTIONS                        
Individual share capital upto ~2 lakh         6.86 
Individual share capital excess ~2lakh        9.35 
Vijay Shekhar Sharma                                   8.92 

OTHERS                                            
Antfin (Netherlands) Holding BV                24.88 
SVF India Holdings (Cayman) Limited         17.46 
Saif III Mauritius Company Limited             10.59 
Alibaba.com Singapore                               6.26 E-Commerce Private Limited 
Saif Partners India IV Limited                          4.5 
BH International Holdings                            2.41 

Source: BSE 

Shares of Paytm fell 4.7 per 
cent on Friday to end at ~787

Some offering discounts as much as 75%, coinciding with the 75th Independence Day 

‘Get ready for 5G smartphones in ~10,000 range next year’

 As a dominant supplier of chips, how 
do you see the 5G smartphone 
ecosystem developing in the next few 
years? 
Globally, the first set of 5G smartphones 
were launched in 2019. In India, the first 
commercially available smartphone 
came in 2020, based on Qualcomm 
Snapdragon 855. From then on, we have 
seen a series of smartphone 
launches. This was 
unprecedented. Firstly, India 
was considered by many as a 
price-conscious market. 
Secondly, there was no 
visibility on the launch of 5G 
networks any time soon.  By 
the end of 2022, we expect the 
installed base of 5G 
smartphones in India to reach 80-85 
million.  Now, with the successful 5G 
auctions, we expect them to overtake 4G 
smartphones in 2023. 

 Affordability is a key factor in 5G. How 
is Qualcomm helping to bring 5G 
mobile phone prices below Rs 10,000? 
Qualcomm has a healthy portfolio of 5G-

enabled chipsets to address multiple 
price tiers. Currently there are 5G 
smartphones in India available in the Rs 
12,000-Rs 15,000 range. This, despite 
the user demand for better display, 
camera and more memory, which 
affects the overall cost. We expect, going 
by this trend, that next year the 
ecosystem will be capable of bringing 

smartphones in the range of 
around Rs 10,000. 

With the launch of 5G, will 
many consumers in India 
jump from, say, 2G to 5G 
directly as phones become 
affordable? 
We are seeing that almost 30 
per cent of smartphones 

shipped today are based on 5G and 
consumers are buying those for many 
reasons: they are more capable, have 
become more affordable and, more 
importantly, consumers want to future-
proof their handsets. Consumers have 
enjoyed the benefits of 4G and now 5G 
has become an important aspect of their 
selection criteria. 

In 2023, more than 50 per cent of the 
smartphone shipments in India will be 
based on 5G technology. 2G users 
haven’t fully experienced and 
understood the benefits of next 
generation technologies but with 
affordable 5G devices and easy 

financing, it will not be surprising to see 
this migration too. 

In the recent 5G spectrum auction, 
operators have picked up spectrum in 
multiple new bands - 700, mid-band 
and millimetre band. What does it 

mean to users? 
Sub-6 mid-band offers 10s to 100s of 
Mbps typical user data rates and 
network capacity for operators to 
support millions of 5G smartphone 
users and mobility 

Low band 700MHz, 850MHz, 
900MHz etc., could help extend 5G 
coverage to deep indoors and help rural 
5G deployment in a cost-effective 
manner. The millimetre wave band 
offers multi-Gbps user data rates and 
network capacity which positions it as a 
wireless broadband solution (FWA) 
complementing fibre-based broadband. 
The huge bandwidth bought by 
operators enables them to support tens 
of millions of broadband homes. The 
millimetre wave band will also be useful 
to augment capacity for smartphone 
mobility in the case of highly dense user 
areas like stadiums, airports etc. 

All Indian operators have the 
millimetre wave band. What do you see 
as the benefit of that band and when 
will it be included in smartphones? 
It offers large capacity and is ideal for 
many use cases and applications 
including, but not limited to, lower 
latencies, better location accuracies, 
large capacity to decongest high 
demand areas, etc. In a country like 

India, with already very high and still 
growing data consumption per user and 
large population density, the band  will 
become the saviour in the longer term. 

Further, in congested areas where it 
is difficult to lay fibre, the millimetre 
band  will act as a wireless fibre and 
enable home/enterprise broadband 
services. It will also offer a good 
opportunity for smartphone use cases. 
Consumers will be able to get premium 
broadband connectivity everywhere via 
their millimetre waveband-enabled 
smartphones, tablets, laptops, gaming 
consoles, or other devices. 

How does the device ecosystem look 
from the NSA/SA perspective in 
different spectrum bands and across 
price tiers? How do you see it evolving? 
NSA is widely supported on 5G 
smartphones launched in India and most 
notably the mid-band spectrum. Many of 
the newer devices have started 
supporting SA. Most of the remaining 
devices, that support only NSA today, 
have the hardware capabilities to support 
SA and the OEMs should be able to 
upgrade those devices through software 
upgrades to make the devices SA-capable. 

Also, note that SA is mainstream in 
some of the key regions and OEMs do get 
to leverage the common features.

Global giant Qualcomm dominates the Indian chip market for mobile phones. It works with 
most of the key mobile device players and telcos. RAJEN VAGADIA, president of Qualcomm 
India & SAARC, describes how the 5G ecosystem and consumer case uses across brands will 
evolve in an interview with Surajeet Das Gupta. 

RAJEN VAGADIA  
president of 
Qualcomm India & 
SAARC

“In 2023, more than 50 per 
cent of the smartphone 
shipments in India will be 
based on 5G technology. 2G 
users haven’t fully 
experienced and understood 
the benefits of next 
generation technologies but 
with affordable 5G devices 
and easy financing, it will 
not be surprising to see this 
migration too.”

SPECIAL BONANZA

Pepe Jeans 
50% off on 35-40% of 
inventory  

Aldo 
Buy 1 one, 75% off on select 
second product 

Beverly Hills Polo 
Club 
Up to 50% off on select 
products  

Vijay Sales 
Up to 70% discount, off but 
average discount at 10-20%
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Hero MotoCorp net up 71% on higher sales
SHALLY SETH MOHILE 
Mumbai, 12 August  

Hero MotoCorp reported a year-
on-year (YoY) increase of 71 per 
cent in net profit during the 

April-June quarter on higher sales of 
motorcycles and scooters as well as last 
year’s low base. Volumes in the first 
quarter of FY22 were impacted due to 
the second wave of Covid. 

Net profit of the Splendor and Glamor 
brands’ maker increased to ~625 crore 
from ~365.44 crore in the same quarter a 
year ago. Profit, however, contracted 
marginally when compared with the 

March quarter during which the figure 
was ~627 crore. 

Revenue from operations at the 
Pawan Munjal-led firm increased to 
~83,932.54 crore from ~5,487.07 crore in 
the year-ago period.    

Hero expects two-wheeler demand 
to be on a healthy trajectory, supported 
by micro factors like normal monsoon 
and opening up of the economy. 

Niranjan Gupta, chief financial 
officer (CFO), Hero MotoCorp, said in a 
statement, “The margin pressure on the 
industry is also likely to ease in coming 
quarters, as commodities cool off and 
price recovery moves ahead of cost 

impact.” 
Two-wheeler sales in India, particu-

larly at the entry-level segment where 
Hero dominates, have been under pres-

sure. This is owing to frequent price 
increases undertaken by manufacturers 
to offset higher costs.  

The cost increase has come on the 
back of regulatory changes, steep hike 
in commodity prices and inflationary 
trend. The recent increase in lending 
rates by banks is set to hit the segment 
further. Sales for the June quarter for the 
two-wheeler industry increased to 3.72 
million units from 2.4 million in the cor-
responding period last year.  

But it is far from the volumes of 5.6 
million units the industry sold in FY19, 
according to Society of Indian 
Automobile Manufacturers (SIAM). 

Grasim profit up 
13% at ~2,759 cr
Aditya Birla Group firm Grasim Industries on 
Friday reported 12.7 per cent rise in consolidated 
net profit at ~2,758.75 crore for June quarter 2022-
23, led by growth across its key businesses. 

The company had posted a net profit of 
~2,447.97 crore in the year-ago period, Grasim 
Industries said in a regulatory filing. 

Revenue from operations was up 40.77 per cent 
at ~28,041.54 crore during the quarter as against 
~19,919.40 crore in the same period a year ago. 

Total expenses were at ~24,393.95 crore as 
against ~16,853.28 crore a year ago. Financial results 
for the quarter recorded “all-round growth across 
key businesses” with “highest ever Ebitda at con-
solidated and standalone level”, said an earning 
statement from Grasim Industries. PTI 

ONGC net  
surges 3x to 
~15,206 cr 
PRESS TRUST OF INDIA  
New Delhi, 12 August  

India’s top oil and gas producer ONGC on Friday 
reported a tripling of net profit in the June quarter 
as it earned record prices before the government 
slapped a tax on windfall profits arising from a 
global rally in energy rates.  

Oil and 
Natural Gas 
Corporation's 
(ONGC) stand-
alone net profit 
at ~15,205.85 
crore, or ~12.09 
per share, in 
April-June, 
compared to 
~4,334.75 crore, 
or ~3.45 a share, 
in the same 

period a year back, according to a stock exchange 
filing by the company. 

Sequentially, the profit was higher than the 
~8,859.54 crore net profit of January-March.  

The earnings rose as the company got $108.54 
per barrel price for crude oil it sold in the quarter 
as opposed to $65.59 a barrel rate realised in the 
same period last year.  

The results saw the company post second-
highest quarterly profit and highest-ever reve-
nues. International energy prices have been 
elevated since Russia invaded Ukraine in late 
February, raising concerns about global shortages 
given the nation's role as a key commodities sup-
plier, especially to Europe.  

Zee Entertainment net dips
Zee Entertainment on Friday reported a 48.94 per 
cent fall in consolidated net profit to ~106.60 crore 
for the quarter ended June 30, 2022 (Q1), due to 
challenging macroeconomic conditions, the 
company said. The broadcaster had reported a net 
profit of ~208.78 crore in April-June last year. “The 
operating performance in Q1 was impacted due to 
the withdrawal of free-to-air Zee Anmol and lower 
ad spends by brands,” Zee said. BS REPORTER 

Adani acquisition 
of ACC, Ambuja 
gets CCI approval

NCLT gives nod to 
Piramal pharma 
demerger
The NCLT on Friday approved the 
de m erger of Piramal Enterprises’ 
pharma business with the parent 
firm now retaining the financial 
ser vices business. This paves the 
way towards creation of two sepa -
ra te listed entities — Pira mal Enter -
prises and Piramal Phar ma. “The 
approval... is a significant miles -
tone. We are on track to achi e ve the 
completion of demerger and 
separate listing of Piramal Ph a r ma 
by the third quarter,” Ajay Piramal, 
chairman, Piramal Ente r p rises, said 
in a statement. BS REPORTER 

The Competition Commission of 
India (CCI) on Friday said it had 
approved the Adani Group’s 
acquisition of Ambuja Cements 
and ACC from Switzerland’s 
Holcim. The two companies were 
acquired in a $10.5-billion 
(~81,339 crore) transaction in May, 
making Adani the second-largest 
cement player in India after 
Ultratech. The competition 
watchdog said the approval was 
granted to Endeavour Trade and 
Investment, which is a special 
purpose vehicle (SPV), set up in 
Mauritius and controlled by the 
Adani family.                       BS REPORTER 

STRONG PERFORMANCE
Year-end       Q1FY23*     QoQ     YoY 

Revenues         182,894        17.3    69.2 

Other Income       1,255    -54.0       7.3 

PBIDT                  20,472     -17.0     13.4 

PBT                        12,221     -22.6     19.9 

Net Profit              11,937        13.1    99.4 
*in ~crore; Compiled by BS Research Bureau 
                                               Source: Company 

EARNINGS                                In ~Cr

nQ1 2022  nQ4 2022     nQ1 2023

           Net profit                     Profit before tax        Revenue from operations Q1 2022       Q4 2022       Q1 2023 
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India on Friday said it was concerned over the developments 
around Taiwan and called for avoiding "unilateral actions" to 
change the status quo in the region, days after China held its 
biggest-ever military drills around the self-ruled island  
following US House Speaker Nancy Pelosi's visit to it.  "We urge the 
exercise of restraint, avoidance of unilateral actions to change 
status quo, de-escalation of tensions and efforts to maintain 
peace and stability in the region," Bagchi said. PTI

Taiwan: India calls for restraint, 
de-escalation of tension

India has expressed concern over reports of shelling near the 
spent fuel storage facility of the Zaporizhzhia Nuclear Power Plant 
in Ukraine that could have "potentially serious consequences" for 
the people and called for mutual restraint to ensure that safety 
and security of nuclear facilities in the war-torn country are not 
endangered. The head of the UN's nuclear watchdog told an em -
ergency meeting of the Security Council on Thursday that fighting 
close to the Zaporizhzhia nuclear power plant had caused some 
damage to the facility and called for an immediate inspection. PTI

India expresses concern over 
shelling near Ukraine’s N-plant

The government on Friday said GST would not 
be applicable on residential units if they are 
rented out to private persons for personal use. 
The government dismissed media reports, 
which claimed that there is an 18 per cent 
goods and services tax (GST) on house rent 
paid by tenants. In a tweet, the government 
said GST would be levied only when the 
residential unit is rented out to a business 

entity. "No GST when it is rented to private person for personal 
use. No GST even if proprietor or partner of firm rents residence  
for personal use," it said. PTI

No GST on residential premises 
if rented out for personal use

Bank of Maharashtra has emerged as the top 
performer among the public sector lenders in terms 
of the loan and deposit growth in percentage terms 
during the first quarter of 2022-23. The Pune-

headquartered lender recorded a 27.10 per cent 
increase in gross advances to ~1,40,561 crore at the end 

of June 2022, according to published quarterly numbers of the 
public sector banks (PSBs). PTI

Bank of Maharashtra tops list of 
PSUs in Q1 loan, deposit growth

IN BRIEF

SC ban on barium may take the spark off Sivakasi firework units
SHINE JACOB 

Chennai, 12 August 

Fireworks of your childhood days 
— the traditional phuljhari (spar-
kler), the rolling chakri (ground 
spinner), which shoots out colour-
ful sparks, and anar (flowerpot), 
which displays flames and sound-
less twinkling stars — may be a 
thing of the past. 

Manufacturers in Tamil Nadu’s 
Sivakasi, which makes over 90 per 
cent of the fireworks in India, have 
stopped the production of such 
items following a Supreme Court 
ban on barium. 

Industry experts indicate this is 
expected to wipe out almost 50 per 
cent of the revenue of the ~3,000-
crore (pre-pandemic) industry, 
which was deeply hit by Covid and 
the National Green Tribunal restric-
tions in several cities last year. 

“Our production is down by 50 
per cent. We are unable to man-
ufacture a lot of key items like spar-
klers, chakris, anars, twinkling 

stars and pencils, due to the ban on 
barium. After the loss-making pan-
demic years, this year is going to be 
crucial for the existence of the 
industry in Sivakasi 
and we are keeping our 
fingers crossed for legal 
relief,” said Murali 
Asaithambi of the 
Sivakasi Fireworks 
Manufacturers 
Association (SFMA). 

In addition, sales of 
large joint crackers 
have affected those of 
small joint crackers too. 

Though the 
Supreme Court had 
banned the use of 
barium in 2018, last 
year it was reconfirmed 
by the court, leading to 
a stop in the production of key 
items this season. 

According to government  
estimates, there are over 1,400 
manufacturing units in Sivakasi 
and nearby areas. 

This comes at a time when  
the industry has been hit also by a 
rise in raw material prices in  
the past one year. 

“The cost of produc-
tion has increased 
because prices of raw 
materials like potassium 
nitrate have increased 
by 95 per cent, stron-
tium nitrate two times, 
and other items by 
around 50 per cent. On 
the other hand, as a 
small relief, we 
increased our prices by 
40 per cent compared to 
last year,” said T 
Kannan, general secre-
tary, Indian Fireworks 
Manufacturers 
Association. 

According to a report by CARE 
Ratings, the size of the industry 
was around ~3,000 crore in 2020. 
Based on the numbers of the Tamil 
Nadu Fireworks Amorces 
Manufacturers’ Association, it 

came down to almost ~2,300 crore 
due to the pandemic. 

Key items not being produced is 
likely to further bring it down, say 
local industry sources. 

After the apex court recon-
firmed the ban in 2021, industry 
stakeholders had approached the 
court for relief and associations 
expect they will be heard before the 
festive season started. 

The associations allege though 
licensed manufacturers have 
stopped production, Sivakasi is  
fast becoming a hotspot for illegal 
manufacturing. 

“The NGT ban in cities like 
Delhi and places with higher  
pollution affected our sales last 
financial year. On the barium ban, 
our demand is to have a detailed 
study by reputed organisation like 
Indian Institutes of Technology,” 
Asaithambi said. 

The ban came after a report by 
the Central Pollution Control  
Board said that air quality  
worsened during Diwali.

SBI in NCLT to 
recover dues 
from Bajaj 
Hindusthan

NIKUNJ OHRI 

New Delhi, 12 August 

BEML will soon list its land 
holding company on the 
exchanges after receiving the 
corporate ministry’s 
approval, helping efforts for 
the privatisation of the 
defence public sector under-
taking (PSU). 

Hiving off BEML's non-
core assets into the land hold-
ing company required 
approval from the West 
Bengal and Karnataka gov-
ernments. All approvals were 
received on August 2, an  
official said. 

The PSU’s board will meet 
on August 18 to finalise the 
proposal of issuing one share 
of the land holding company 
for every single BEML share 
owned. BEML Land Assets 
Ltd will hold about 531 acres 
of land and 36,587 sq ft of res-
idential and commercial 
properties, according to the 
PSU’s disclosures. 

The central government in 
January 2021 invited bids for 
selling its 26 per cent stake in 
BEML, along with the trans-
fer of management control. It 

owns 54.03 per cent in BEML. 
Multiple expressions of  
interest (EoI) were received to 
buy the government’s stake. 
The privatisation was delayed 
as demerging of assets 
required several approvals 

and ran into Covid-19 and the 
impact of the Russia-Ukraine 
war on markets. 

Interested buyers would 
now have clarity over the 
operational assets that would 
be transferred along with the 

company, said the official 
quoted above. Financial bids 
would soon be invited to sell 
the government's stake. 

For demerging the PSU’s 
surplus land and non-core 
assets, BEML Land Assets 
was incorporated on July 15, 
2021 as a wholly owned sub-
sidiary. The scheme of 
arrangement for the 
demerger of identified assets 
to the land holding company 
has been cleared by stock 
exchanges, shareholders and 
creditors. 

BEML Land Assets has an 
authorised capital of ~10 lakh 
and paid-up share capital of 
~1 lakh. The board of BEML 
and BEML Land Assets 
would decide the eligible 
shareholders who get shares 
in 1:1 ratio. 

The directors on the board 
of BEML Land Assets include 
Amit Banerjee, chairman  
and managing director of 
BEML; Ajit Kumar  
Srivastav, director of BEML’s 
defence business; and 
Shanmukh Muchinamane 
Lingappa, an independent 
director at BEML’s subsidiary 
Vignyan Industries.

Trade deficit hits record 
$30 bn as exports struggle
Merchandise exports decline to a five-month low of $36.27 billion in July

BEML to list land holding firm, 
clearing way for privatisation 
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Muthoot Finance (MFIN), India’s largest gold financing company in 
terms of loan portfolio, posted a net profit of ~802 crore during the 
first quarter of 2022-23, down 17 per cent from ~971 crore during the 
first quarter of 2021-22. Total income for the quarter under review 
was seen down by 8 per cent to ~2,509 crore as against ~2,715 crore 
during the same quarter in 2021-22.  SHINE JACOB

Muthoot Finance reports 17% 
decline in June qtr net profit

State-owned power producer SJVN on Friday posted an over  
78 per cent jump in consolidated net profit to ~609.23 crore in  
the June quarter, mainly on the back of higher revenues. The 
consolidated net profit of the company stood at ~342.13 crore  
in the year-ago period, according to a BSE filing. The company's 
total income rose to ~1,072.23 crore in the latest June quarter  
from ~704.90 crore in the same period a year ago. PTI

SJVN’s net profit jumps over 
78% to ~609 crore in Q1 

A migrant worker from Bihar was shot dead by terrorists in Jammu 
and Kashmir's Bandipora district, the latest in a series of targeted 
killings, officials said on Friday. The attack took place late Thursday 
night in Soadnara Sumbal in Bandipora. The deceased, identified 
as Mohd Amrez from Madhepura in Bihar, was a weaver. Amrez 
was aged around 20. PTI

Migrant worker shot dead by 
terrorists in J-K’s Bandipora 

Ahead of Independence Day, the Delhi Police recovered over  
2,200 live cartridges near Anand Vihar Inter State Bus Terminal  
and arrested six people in this connection, officials said on  
Friday. The accused have been identified as Ajmal (20), Rashid 
alias Lallan (20) and Saddam, all residents of Jaunpur in Uttar 
Pradesh, Parikshit Negi, a native of Dehradun in Uttarakhand, 
Kamran from Delhi, and Nasir, a resident of Roorki in  
Uttarakhand, they said. PTI

Delhi Police recovers over 2,200 
live cartridges ahead of I-Day

Industry experts 
indicate this is 
expected to wipe 
out almost  
50 per cent of the 
revenue of the 
~3,000-crore 
(pre-pandemic) 
industry, which 
was deeply hit by 
Covid and the NGT 
restrictions in 
several cities  
last year

Defence PSU’s board to meet on Aug 18 to finalise share-allotment proposal

Sivakasi, which makes over 90 per cent of the fireworks in India, have stopped the production of 
phuljhari, rolling chakri, and anar (flowerpot) following SC’s ban on barium PHOTO: SHINE JACOB 

The sugar and ethanol producer 
owes nearly ~4,800 crore to banks

SHREYA NANDI 

New Delhi, 12 August 

India’s trade deficit widened to a 
record $30 billion in July as exports 
grew at a much slower pace compared 

to imports, data released by the  
commerce and industry ministry showed 
on Friday. 

Merchandise exports declined to a 
five-month low of $36.27 billion in July 
but witnessed a marginal increase of 2.14 
per cent year-on-year (YoY). The pre-
liminary data released on August 2 
had shown a 0.76 per cent contrac-
tion in exports at $35.24 billion, and 
even a wider trade deficit of $31 bil-
lion, for July. 

Inbound shipments grew 
43.61 per cent YoY in July to 
$66.27 billion, though slightly 
lower from $66.31 billion in June. 

The rise in imports has been 
mainly due to an increase in the 
purchase of petroleum products, 
electronic goods, and coal. Among 
major import items, gold declined 43.6 
per cent to $2.37 billion after the Centre 
raised import duty on the metal last 
month. However, import of non-oil and 
non-gems and jewellery products grew 
42.91 per cent due to recovery in domestic 
economic activities as well as elevated 
price pressure. 

As for outbound shipments, there was 
a contraction in some of the key drivers 
of export growth in India. Engineering 
goods witnessed a 2.08 per cent contrac-
tion, gems and jewellery 5.2 per cent, 
pharmaceuticals 1.05 per cent, ready-
made garments 0.6 per cent, and cotton 
yarn 28.17 per cent, amid tepid demand 
from Western nations. However, some 
items continued to witness growth. 
Petroleum products grew at 9.18 per cent, 
chemicals 8.03 per cent, electronic goods 
46.0.9 per cent, and rice 30.88 per cent. 

A Sakthivel, president, Federation of 
Indian Export Organisations, said signs 
of a likely slowdown in exports could be 
seen as global inventories were pretty 
high. “Merchandise exports are facing the 

triple whammy – there is again a shift in 
consumption from goods to services with 
the opening up of economies after the 
Covid-19 pandemic; the 
inflation affecting all econ-
omies by reducing the pur-
chasing power; and many 
economies entering the 
recession while some 
advanced ones already in 
recession,” Sakthivel said. 

Besides, the normalisa-
tion of Covid disruptions has 
also added to the piling up of 
inventory as goods that used 
to reach the West Coast of the 
United States in 150 days 
now reach in only 60 days, 
he added. 

On a cumulative basis, India exported 
goods worth $157.44 billion during April-
July, up 20.13 per cent. 

Engineering Export Promotion 
Council (EEPC) of India Chairman 

Mahesh Desai said the dip in engineering 
goods exports in the month of July 
reflected weak demand from India's 

major markets. 
“The recession fears in 

the West have added to the 
uncertainties. While geopo-
litical risks remain elevated 
and pose downside risks to 
growth, the recent softening 
in commodity prices has 
come as a relief,” Desai said. 

Earlier this month, 
Commerce Secretary  
B V R Subhramanyam had 
said that with fears of reces-
sion looming in some of 
India’s largest export mar-
kets — the US and Europe — 

India should be “worried”, although India 
will be able to compensate for the hit from 
these two regions with recently signed 
trade deals with the United Arab Emirates 
and Australia.
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The Centre in 2021 invited bids for selling 26% in BEML, along 
with the transfer of management control  ILLUSTRATION: AJAY MOHANTY

ABHIJIT LELE, DEV CHATTERJEE  

& SANJEEB MUKHERJEE 

Mumbai/New Delhi, 12 August 

State Bank of India (SBI), 
the country’s largest 
lender, has moved 
the National 
Company Law 
Tribunal’s (NCLT’s) 
Allahabad Bench 
against Bajaj 
Hindusthan Sugar 
because the company 
has not repaid its dues. 

The SBI petition, filed 
under the Insolvency and 
Bankruptcy Code, 2016, is yet 
to be admitted by the tribu-
nal, said a banking source. 

The company owes banks 
~4,771 crore and has availed 
itself of two debt-restructur-
ing schemes, leading to steep 
haircuts taken by the lenders. 

According to top officials 
at SBI and another public 
sector bank, the troubled 
entity has to come up with a 
proper offer and if it is fea-
sible, there is an option to 
withdraw the application. 

The promoters, who 
owned 24.95 per cent in the 
company as at the end of 
June quarter, are expected to 
bring in ~1,500 crore for any 
proposal to be considered. 

Apart from dues to banks, 
the company has to pay sug-
arcane arrears worth ~2,900 
crore to farmers as of July 
2022. That is almost 44 per 
cent of the sugarcane dues 
payable to growers in UP. 

“This is a sensitive issue in 
Uttar Pradesh and lenders 
have to be mindful about it,” 
a banker said. 

When contacted, a Bajaj 
Hindusthan Sugar spokesper-
son said the company had not 
received any intimation on 
this matter from the banks 
and as a policy could not 
comment on market talk. 

SBI did not 
reply to an 
email sent on 
Thursday. 

Bajaj 
Hindusthan 
Sugar has 14 fac-
tories with an 
aggregate 
capacity of 
crushing 
136,000 tonnes 
of sugarcane a 
day. 

It has six dis-
tilleries with the 
capacity to pro-
duce 800 kilo litres of indus-
trial alcohol a day. 

For FY22, the company 
reported revenues of ~5,569 
crore and a loss of ~218 crore. 

On Friday, the company 
said in a stock market state-
ment that its optionally con-
vertible debentures worth 
~3,483.25 crore, issued to the 
Joint Lenders’ Forum (JLF) in 
accordance with the Scheme 
for Sustainable Structuring of 
Stressed Assets (S4A Scheme) 
for converting part of the 
unsustainable debt into 
equity, provides the holder the 
option to exercise the right. 

The company has not 
taken the provision on cou-

pon rate interest on such 
OCDs and has not considered 
YTM (yield to maturity) after 
March this year.  

The management is of the 
view that the coupon rate 
interest and YTM will be 
treated in accordance with 
the financial restructuring 
plan submitted by the com-
pany to the lenders. 

But the auditors have 
drawn qualifica-
tions for non-
provision of 
YTM premium 
up to June 30, 
2022, as well as 
coupon interest 
on OCDs for  
the quarter 
ended on June 
30, 2022. 

Bajaj 
Hindusthan is 
among the lead-
ing producers of 
sugar and etha-
nol in the coun-

try. It had more than a 12 per 
cent share in the sugar pro-
duced in Uttar Pradesh in the 
season of 2021-22, which will 
end in September, and an over 
13 per cent share in the number 
of farmers directly associated 
with the sugar sector. 

The company was incor-
porated in 1931 in the name 
The Hindusthan Sugar Mills 
(HSML) by Jamnalal Bajaj. Its 
financial metrics deteriorated 
after the company split from 
Rahul Bajaj’s family in 2008 
and came under the control 
of his brother Shishir Bajaj. 

Shishir’s son Kushagra is 
chairman and has been at the 
helm since October 2014.

TRACKING  
THE DEBT  
Current outstanding  
and indebtedness  

As on July 30                        ~ crore 

SBI                                        1,192.5 

PNB                                     1,081.6 

Indian Bank                           507.5 

Central Bank                          384.7 

Bank of MAH                         362.3 

IDBI Bank                               345.3 

Canara Bank                          246.2 

Union Bank                            179.5 

UCO Bank                                160.1 

BoB                                          122.7 

Indian Overseas Bank          108.6 

BOI                                            71.8

~4,762.6 cr
TOTAL BANK BORROWINGS  

Source: Company

Source: Department of Commerce

APART FROM DUES 
TO BANKS, THE 
COMPANY HAS TO 
PAY SUGARCANE 
ARREARS WORTH 
~2,900 CRORE TO 
FARMERS AS OF 
JULY 2022. THAT  
IS ALMOST 44%  
OF THE SUGARCANE 
DUES PAYABLE TO 
GROWERS IN 
UTTAR PRADESH

The rise in imports 
has been mainly  
due to an increase  
in the purchase of 
petroleum products, 
electronic goods, 
and coal. Among 
major import items, 
gold declined 43.6% 
to $2.37 billion after 
the Centre raised 
import duty on the 
metal last month
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Paytm’s BNPL biz may need 
operational tweaks: Analysts
SUBRATA PANDA 

Mumbai, 12 August 

The ‘buy now, pay later’ 
(BNPL) business of Paytm 
may need some operational 
tweaks to comply with the 
Reserve Bank of India’s (RBI’s) 
digital lending guidelines, 
even as the firm’s merchant 
and personal loans business is 
completely in sync with the 
new norms, analysts say.     

Currently, under Paytm 
Postpaid, loans are not directly 
disbursed to the customer's 
account. Instead, these are dis-
bursed to a nodal account, 
from where the payments firm 
routes them to the merchant’s 
account. 

According to the RBI’s 
new digital lending norms, 
all loan disbursements and 
repayments are required to 
be executed only between the 
bank account of the borrower 
and the regulated entity, 
without any pass-
through/pool account of the 
lending service provider 

(LSP) or any third party. 
“It (Paytm) will require 

operational changes for its 
postpaid product (as money 
flow has to be between the reg-
ulated entities and borrowers, 
and not from the pool account 
of LSPs). However, 
management 
indicated that the 
guidelines are 
implementable 
and executable,” 
said ICICI 
Securities in a 
report on Friday. 

“…for the 
BNPL business 
(Paytm Postpaid, 
which was ~60 per 
cent of loans dis-
bursed in Q1), 
loans are not currently dis-
bursed directly to the cus-
tomer’s bank account, but 
instead to a nodal account – 
and then subsequently Paytm, 
as a payment aggregator, routes 
the payment amount directly 
to the merchant. The RBI’s 
norms, in their current form, 

do not seem to allow this mech-
anism and the company seeks 
clarifications from the regu-
lator here,” said Macquarie 
Research in a note. 

“In the interim, we believe 
Paytm’s lending business dis-

bursement 
growth may be 
affected. 
Management 
highlighted that 
even if these new 
norms are imple-
mented in their 
current form, 
Paytm will be able 
to implement it 
by adding an 
extra hop where 
the loan is dis-
bursed to the cus-

tomer first and then the pay-
ment is made to the merchant,” 
the report further noted. 

Analysts have said that they 
will be watchful of the opera-
tional impact of the new 
norms, especially on customer 
convenience of the payment 
firm. “The RBI’s recent regula-

tion also disallows disburse-
ment of credit to a PPI/wallet 
account and that could poten-
tially constrain the company 
further,” the Macquarie report 
said. 

In a notification to a few fin-
tech players a couple of months 
ago, the RBI had prohibited 
loading of prepaid payment 
instruments (PPIs) from credit 
lines. Through this new frame-
work, the RBI has clarified that 
loan disbursements can be 
made only to a borrower’s bank 
account, not a PPI in any case. 

The digital lending guide-
lines are in line with how 
Paytm is currently executing its 
business of financial services 
distribution.  

The framework has no 
adverse revenue implication, 
business model change or 
additional disclosure require-
ment for the company, ICICI 
Securities said, quoting the 
management of the company. 

Shares of the company fell 
4.65 per cent on Friday to close 
at ~787.15 on the BSE.

RBI’S NEW DIGITAL-LENDING RULES

BHASKAR DUTTA 

Mumbai, 12 August 

T
he marginal cost of funds-based 
lending rate (MCLR) regime 
leads to better pass-through of 
changes in benchmark policy 

interest rates than the previous base rate 
regime, a working paper written by the 
Reserve Bank of India (RBI) staff said. 

According to the paper, under the 
MCLR regime, an increase of 100 basis 
points (bps) in the policy rate leads to a 
rise of 26-47 bps in the weighted average 
lending rate of banks versus 11-19 bps dur-
ing the base rate regime. 

The study examines the nature of pass-
through to lending interest rates during 
the period April 2004-July 2019. The 
paper, authored by Sadhan Kumar 
Chattopadhyay and Arghya Kusum Mitra, 
said, however, that none of the bench-
marks for lending rates, including the 
MCLR, had met expectations. 

“In India, the banking system being the 
pre-dominant sector for financial inter-
mediation, it is imperative that monetary 
policy signals pass through the banking 
system without any ‘leakage’ and in quick 
time,” the authors wrote. 

“A crucial pre-condition is transpar-
ency in the process of pricing of loans by 
banks, not only for customer protection 
but also for better assessment of trans-
mission by the monetary authority,” they 
wrote. The views expressed in the paper 
are those of the authors and not neces-
sarily those of the institution to which 
they belong. 

Following the deregulation of interest 
rates in October 1994, the Reserve Bank of 
India mandated an internal prime lending 
rate for banks. Subsequently, in April 2003, 
the central bank replaced the prime lend-
ing rate with the benchmark prime lend-

ing rate. That too was replaced with the 
base rate in July 2010. 

Lack of transparency in how banks 
determined internal benchmarks and the 
inclusion of arbitrary elements were 
impediments to assessment of rate pass-
through during the benchmark prime 
lending rate regime and the base rate 
regime, the paper said. 

Consequently, the MCLR regime was 
instituted in April 2016. 

Under MCLR, banks were expected to 
decide benchmarks based on the formula 
prescribed for the calculation of the mar-
ginal cost of funds, thus lowering the scope 
for discretion from that during the base 
rate regime.  

“While the MCLR formula was given to 
the banks and, hence, transparent, banks 
could still play around with the few ele-
ments of discretion available to them,” the 
authors said. 

“Shorn of the one-off demonetisation 
impact on the cost of funds, the perform-
ance of MCLR regime on transmission was 
not very satisfactory,” they wrote, observ-
ing that during demonetisation, banks had 
lowered deposit rates and then MCLR 
owing to an enormous increase in banking 
system liquidity. 

RBI paper: MCLR didn’t meet 
transmission expectations 

What were the drivers behind the three-
way merger of Shriram Group’s lending 
entities? 
What started as a small chit fund is today 
a large financial conglomerate. It has 
assets of close to ~2 trillion, with multiple 
financial entities under one roof. 

The idea was to simplify the group 
holding structure, so that each business 
is held separately. The thought process 
was to provide investors with 
an opportunity to invest in 
specific sectors instead of 
buying the entire bouquet of 
financial services. The 
structure, therefore, allows 
somebody wanting to put 
money into general 
insurance, or somebody 
wanting to invest in life 
insurance only to do so. 
Those interested in 
participating in the 
lending story can now 
look at Shriram Finance. 
If they’re coming into the 
holding company, they’re 
buying into the entire 
business. It simplifies the 
entire structure. 

The other reason is the 
synergy that had not been 
explored between the two 
lending arms - SCUF and 
STFC. A study of our 
customer segment 
provided insight into 20 
per cent-plus SCUF 
customers owning 
commercial vehicles - most being small 
business owners and in need of 
commercial vehicle loans being funded 
by competition. Through the cross-sell 
mechanism, we will look at targeting 
them for funding from STFC. 

The RBI has come with its scale-based 
regulation for NBFCs. How do you see 
the emerging NBFC landscape? 

NBFCs are an important pillar of the 
economy today, and the sector accounts 
for around 20 per cent of the total credit 
in the country. NBFCs have a 
competitive edge with their superior 
understanding of local dynamics, 
superior collection systems, and 
personalised services - all of which are 
driving financial inclusion in India. 

Lower transaction costs, quick 
decision-making, customer 
orientation, and prompt 
provision of services are some 
of the areas that differentiate 
NBFCs from banks. 

The reach and last-mile 
advantages of NBFCs have 
empowered them with 
technology-based lending, 

powered with agility, 
innovation, and a cutting 
edge in providing formal 
financial services to the 
underbanked and 
unserved sections of 
India. The RBI’s scale-
based regulation will 
ensure NBFCs are made 
more resilient, well-
regulated, and properly 
governed. It will ensure 
NBFCs are fit for the 
future. The emerging 
landscape will enable 
banks and NBFC to co-
exist. I don’t think banks 
can reach the lowest 
stratum of society. Even 
developed economies 

have NBFCs. It has to be a partnership. 
It’s not that one model works. 

What about your banking ambitions? 
We are happy to be an NBFC. We are one 
of the largest NBFCs today, and we’ll be 
happy to grow and be an NBFC 
tomorrow. Earlier, there was some 
concern in the market and among a few 
analysts on the size of the liabilities - 

whether we’ll be able to raise and sustain 
the required liabilities to meet the needs 
of the business. We can raise money 
comfortably. We can raise another 
~25,000-30,000 crore through public 
deposits. The RBI has announced 
through external commercial 
borrowings, we should be able to raise 
some more money before October this 
year. Even if you look at the single-party 
exposure, there is a great deal of leeway 
for us to go to banks and borrow. As long 
as liabilities are taken care of, I don’t 
think becoming a bank is on the cards. 

Is the worst over for NBFCs or are there 
still some pain points? 
I think the NBFC sector is on a good 
wicket. What we have learnt from the 
pandemic is how to drive digital 
business. What we have learned as an 
organisation is that even in the remotest 
of areas, people are using smartphones 
to transact, and digital lending isn’t just 
for the metros. We spent a lot of time and 
money on analytics during the 
pandemic period.  

More on business-standard.com 

‘NBFC sector is on a strong wicket’

Y S CHAKRAVARTI  
MD & CEO, SCUF  
(to head merged 
Shriram Finance)

SCAN THE CODE TO WATCH 
THE INTERVIEW

THE BUSINESS 
STANDARD  

BANKING 
SHOW

Shriram Group has received the Competition Commission of India’s nod for the merger of 
Shriram City Union Finance (SCUF) and promoter entity Shriram Capital with Shriram Transport 
Finance Company (STFC). The newly minted entity — Shriram Finance — will be the country’s 
largest retail non-banking financial company (NBFC) with assets under management of 
~1.65 trillion (end-June). Y S CHAKRAVARTI, managing director and chief executive officer of 
SCUF (he is to head the merged entity as well) spoke with Raghu Mohan on the road ahead 
for the company and the sector. Edited excerpts:

WE ARE ONE OF THE 
LARGEST NBFCs TODAY, 
AND WE’LL BE HAPPY TO 
GROW AND BE AN NBFC 
TOMORROW
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ŠKODA Auto Volkswagen India Private Limited

(Formerly known as Volkswagen India Private Limited)

Registered office:E-1, MIDC Industrial Area Phase III, Nigoje Mhalunge, Kharabwadi, Chakan, Khed, Pune, Maharashtra, 410501

CIN: U70102PN2007FTC133117; T: +91 02135 61000 / 331000 F: +91 02135 661049

Email id: anoopkumar.pillai@skoda-vw.co.in Website: www.skoda-vw.co.in

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2022

(in INR million)

Sr. No. Particulars

Quarter Ended Year ended

June 30, 2022 March 31, 2022 March 31, 2022

(Unaudited)

Refer note 3

(Audited)

Refer note 4
(Audited)

1 Total Income from Operations 45,778.68 43,585.50 138,390.76

2

Net Profit / (Loss) for the period (before Tax, Exceptional and/or Extraordinary items)
577.59 1,055.35 2,984.49

3

Net Profit / (Loss) for the period before tax (after Exceptional and/or Extraordinary

items)
577.59 1,847.13 3,885.29

4

Net Profit / (Loss) for the period after tax (after Exceptional and/or Extraordinary

items)
75.97 1,823.36 2,083.40

5

Total Comprehensive Income for the period [Comprising Profit / (Loss) for the period

(after tax) and Other Comprehensive Income (after tax)]
794.92 2,096.98 3,268.00

6 Paid-up equity share capital (Face Value R. 10 each) 7,240.45 7,240.45 7,240.45

7 Reserves (excluding Revaluation Reserves) 41,503.32

8 Net Worth 49,538.69 48,743.77 48,743.77

9 Paid up Debt Capital / Outstanding Debt NA NA NA

10 Outstanding Redeemable Preference Shares (Number of shares) 971,724,552 971,724,552 971,724,552

11 Debt Equity Ratio 0.38 0.46 0.46

12 Earnings Per Share in Rupees - Basic & Diluted : 0.10 2.52 2.88

13 Category 'A' Equity Shares 222,420,477 222,420,477 222,420,477

14 Category 'B' Equity Shares 501,625,161 501,625,161 501,625,161

15 Capital Redemption Reserve 1,858.04 1,858.04 1,858.04

16 Debenture Redemption Reserve NA NA NA

17 Debt Service Coverage Ratio 0.30 0.32 0.73

18 Interest Service Coverage Ratio 1.57 4.92 3.98

Notes:

1

2

3

4

These financial results of the Company have been prepared in accordance with the recognition and measurement principles laid down in Indian

Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with

relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance with Regulation 52 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended.

The above is an extract of the detailed format of quarter unaudited financial results filed with the Stock Exchanges under Regulation 52 of the SEBI

(Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the quarterly unaudited financial results are available on the websites

of the Stock Exchange website www.bseindia.com and on the Company's website www.skoda-vw.co.in.

These unaudited financial results have been reviewed and approved by the Board of Directors at its meeting held on August 12, 2022. The results for the

quarter ended June 30, 2022 have been subjected to limited review by the Statutory Auditors of the Company.

The figures for the quarter ended March 31, 2022 are balancing figures between the audited figures in respect of the full fin ancial year upto March 31,

2022 and the unaudited published year-to -date figures up to December 31, 2021 being the date of the end of the third quarter of the financial year which

were subject to limited review.

For and on behalf of the Board of

Directors

Place: Pune

sd/-

Piyush Arora

Managing Director

Date : August 12, 2022 DIN: 06991008

Extract of the Statement of  Unaudited Standalone Financial Results 
for the quarter ended  June 30, 2022
(All amounts are in Indian Rupees in Millions except share data and unless otherwise stated)

Particulars
Quarter ended Quarter ended Year ended

June 30, 2022 March 31, 2022 March 31, 2022

Total Income from Operations 1,685.23 2,437.31 6,962.98 

Net Profit / (Loss) for the period (before Tax,
Exceptional and/or Extraordinary items)

231.86 687.49 824.56 

Exceptional Items - 33.14 62.79 

Net Profit / (Loss) for the period before tax (after 
Exceptional and/or Extraordinary items)

231.86 654.33 761.77 

Net Profit / (Loss) for the period after tax (after 
Exceptional and/or Extraordinary items)

132.63 452.78 509.32 

Total Comprehensive Income for the period 
[Comprising Profit / (Loss) for the period (after tax) and 
Other Comprehensive Income (after tax)]

134.14 449.70 514.75 

Paid up Equity Share Capital 2,036.40 2,036.40 2,036.40 

Reserves (excluding Revaluation Reserve) 1,704.75 1,570.61 1,570.61 

Security Premium Account 5,517.78 5,517.78 5,517.78 

Equity component of compulsory convertible
debentures

650.78 650.78 650.78 

Net worth 9,909.70 9,775.56 9,775.56 

Current Ratio (in times) 1.01 1.08 1.08 

Long Term Debt to working Capital 144.31 23.21 23.21 

Debt Equity Ratio (in times) 1.20 1.28 1.28 

Earnings Per Share (of Rs. 10/- each) (for continuing 
and discontinued operations)

1. Basic:(Rs.) 0.66 2.21 2.53 

2. Diluted:(Rs.) 0.71 2.23 2.55 

Debenture Redemption Reserve 675.00 900.00 900.00 

Debt Service Coverage Ratio (in times) 0.24 0.16 0.13 

Interest Service Coverage Ratio (in times) 2.74 33.95 3.22 

Notes:

a)  The above is an extract of the detailed format of quarterly financial results filed with the Stock Exchanges under 
Regulation 52 of the LODR Regulations. The full format of the quarterly/annual financial results are available on the 
websites of the Stock Exchange(s) and the listed entity. (https://www.aurobindorealty.com/financial-results).

b)  For the other line items referred in regulation 52 (4) of the LODR Regulations, pertinent disclosures have been made to the
Stock Exchange(s) (specify names of Stock Exchanges) and can be accessed on the URL (https://www.aurobindorealty.
com/financial-results).

c) During the period, there is no change in the accounting policies. Hence, there is no impact on net profit / loss and total 
comprehensive income or any other relevant financial items.

For Aurobindo Realty & Infrastructure Private Limited

Sd/-

P Rohit Reddy

Place : Hyderabad Director

Date : 11 August, 2022 DIN: 02624136

AUROBINDO REALTY & INFRASTRUCTURE PRIVATE LIMITED
CIN: U45500TG2016PTC111433
Registered & Corporate Office: 21st Floor, Wing-A, Galaxy, Hyderabad Knowledge City,
Raidurg, Hyderabad-500081
Website: www.aurobindorealty.com email: cs@auinf.com



The key standalone financial information of the Company is as under:1.

2. The above is an extract of the detailed format of quarter ended June 30, 2022 financial results filed with the stock 
exchanges under Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
The full format of the quarter ended June 30, 2022 financial results (Consolidated/Standalone) are available on the stock 
exchange websites (National Stock Exchange of India Limited (www.nseindia.com) & BSE Limited (www.bseindia.com)) 
and on the Company's website (www.apollotyres.com).

3. For the other line items referred in Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regula-
tions, 2015, pertinent disclosures have been made to the National Stock Exchange of India Limited (www.nseindia.com) 
& BSE Limited (www.bseindia.com) and can be accessed on Company's website (www.apollotyres.com).

Notes:

ONKAR KANWAR
CHAIRMAN & MANAGING DIRECTOR

Place: Gurugram
Date: August 12, 2022

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER ENDED JUNE 30, 2022

APOLLO TYRES LTD

CIN: L25111KL1972PLC002449
Regd. Office: 3rd Floor, Areekal Mansion, Near Manorama
Junction, Panampilly Nagar, Kochi 682036, Kerala, India
Corporate Office: Apollo House, 7 Institutional Area,
Sector 32, Gurugram 122001, India.

Tel.: +91 484 4012046, Fax: +91 484 4012048
Email: investors@apollotyres.com, www.apollotyres.com

For and on behalf of the Board of Directors of
Apollo Tyres Ltd

Sd/-

PARTICULARS
QUARTER ENDED YEAR ENDED

31.03.202230.06.2022 30.06.2021
(UNAUDITED) (AUDITED)

S. No.

# Based on TTM (Trailing Twelve Months)

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

Total income from operations

Net profit / (loss) for the period (before tax and 
exceptional items)

Net profit / (loss) for the period before tax (after 
exceptional items)

Net profit / (loss) for the period after tax (after exceptional 
items)

Total comprehensive income for the period [comprising 
profit / (loss) for the period (after tax) and other 
comprehensive income (after tax)]

Paid up equity share capital (equity shares of   1 each)

Reserves excluding revaluation reserves

Securities premium account

Net worth

Paid up debt capital

Outstanding redeemable preference shares

Debt equity ratio (in times)

Earnings per share (of   1 each) (not annualised):
Basic (  )
Diluted (  )

Capital redemption reserve

Debenture redemption reserve

Debt service coverage ratio (in times) #

Interest service coverage ratio (in times)

Million

Total income from operations

Net profit for the period before tax (after exceptional items)

Net profit for the period after tax (after exceptional items)

PARTICULARS

QUARTER ENDED YEAR ENDED

31.03.202230.06.2022 30.06.2021

(UNAUDITED) (AUDITED)

 59,420.02  45,844.71  209,475.78

 2,384.58  1,623.03  8,535.82

 2,384.58  1,613.57  8,476.74

 1,906.81  1,277.88  6,386.00

 (1,065.74)  3,611.40  5,312.86

 635.10  635.10  635.10

 116,855.00

 31,317.67  31,317.67  31,317.67

 116,455.58  118,042.71  117,521.32

 18,173.14  20,712.72  19,671.21

- - -

 0.51  0.58  0.53

 3.00  2.01  10.06
 3.00  2.01  10.06

 44.40  44.40  44.40 

 1,039.50  1,039.50  1,039.50

 1.08  3.13  1.14

 5.23  4.82  4.96

 44,362.29  32,199.51  146,494.04

 1,363.51  888.86  3,503.52

 1,043.41  679.24  2,610.64

APOLLO TYRES’ REVENUE UP 30% IN THE 1ST QUARTER

Million

AUROBINDO PHARMA LIMITED
(CIN - L24239TG1986PLC015190)

Regd. Office: Plot No.2, Maithrivihar, Ameerpet, Hyderabad - 500 038, Telangana, India.
Tel: +91 040 23736370 Fax: +91 40 23747340 Email: info@aurobindo.com

STATEMENT OF STANDALONE/CONSOLIDATED UNAUDITED FINANCIAL

RESULTS FOR THE QUARTER ENDED 30.06.2022

(Rs. in millions)

Sr.
No. Pa  culars

Standalone Consolidated
Quarter 
ended Year ended Quarter 

ended
Quarter 
ended Year ended Quarter 

ended
30.06.2022 31.03.2022 30.06.2021 30.06.2022 31.03.2022 30.06.2021
Unaudited Audited Unaudited Unaudited Audited Unaudited

1 Total income from opera  ons (net) 27,869.2   1,12,871.4  28,937.5  62,359.2   2,34,554.9        57,019.8 
2 Net Profi t / (Loss) for the period

(before Tax and Ex  onal items)
   1,700.7      17,121.9           3,350.5 6,789.9      35,007.1        10,177.1 

3 Net Profi t / (Loss) for the period before
ta er Ex  onal items)

 1,700.7      16,374.8           3,350.5 6,789.9      33,727.4        10,177.1 

4 Net Profi t / (Loss) for the period a er 
ta er Ex  onal  items)

1,221.6      14,547.1           2,150.7 5,203.8      26,471.1          7,699.7 

5 Total Comprehensive income for the 
period [ Comprising Profi t/(Loss)
fo er tax) and Other 
Compr er tax)]

1,225.8      14,564.0           2,134.7 6,974.4      29,087.6        10,013.0 

6 Paid-up equity Share Capital (face value
of Re.1/- each)

585.9           585.9              585.9 585.9           585.9             585.9 

7 Other equity (excluding Revalua  on 
Reserve) as shown in the Audited 
Balance Sheet

  1,70,587.5   2,45,173.9 

8 Other equity (excluding Revalua  on 
Reserve) as shown in the Audited 
Balance Sheet of previous year

 As on March 31, 2022
170,587.5  

 As on March 31, 2022
245,173.9 

9 Earnings per share of ₹1/- each  (not annualised)  (annualised)  (not annualised)  (not annualised)  (annualised)  (not annualised) 
(a) Basic (in ₹)             2.08           24.83                3.67 8.88           45.19             13.14 
(b) Diluted (in ₹) 2.08           24.83                3.67 8.88           45.19             13.14 

Note: The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under

Regulation 33 of SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015. The full format of the Financial 

Results are available on the Stock Exchanges’ web sites viz. www.bseindia.com, www.nseindia.com and on the Company’s

web site viz. www.aurobindo.com
By Order of the Board

Aurobindo Pharma Limited
Sd/-

Place : Hyderabad K. Nithyananda Reddy

Date : August 11, 2022  Vice Chairman & Managing Director
www.aurobindo.com

Place : Kolkata
Date: 12th August, 2022

1 Total Income from Operations 10770.98 606.16 4016.15 10770.98 606.16 4016.15

2 Net Profit/(Loss) for the period (before Tax,  Exceptional and /or

Extraordinary items) 41.17 58.26 287.60 34.74 52.41 261.25

3 Net Profit/(Loss) for the period before Tax,  (after Exceptional and /or

Extraordinary items) 41.17 58.26 287.60 34.74 52.41 261.25

4 Net Profit/(Loss) for the period after Tax,  (after Exceptional and /or

Extraordinary items) 30.19 1.49 529.93 23.76 -4.36 503.58

5 Total comprehensive income for the period (Comprising profit/(loss) for the

period (after tax) and other comprehensive income (after tax)) 30.19 1.49 529.44 23.76 -4.36 503.25

6 Net Profit after Tax and Share of Profit of Subsidiary/ Associate 24.10 -3.41 501.51

7 Equity Share Capital 1881.46 1881.46 1881.46 1881.46 1881.46 1881.46

8 Reserves (excluding Revaluation Reserve) as shown in Audited Balance

Sheet of the previous year 1482.47 1475.96

9 Earnings per share (of Rs. 2/- each) (for continuing and discontinuing

operations)

Basic: 0.03 0.00 0.56 0.03 0.00 0.53

Diluted: 0.03 0.00 0.56 0.03 0.00 0.53

FOR KKALPANA INDUSTRIES (INDIA) LTD
SD/-

NARRINDRA SURANNA
CHAIRMAN & MANAGING DIRECTOR

(DIN 00060127)

Notes:

1) The above is an extract of the detailed format of Un-audited Financial Results (Standalone & Consolidated) for the 1st quarter ended 30th June 2022 filed with the Stock

Exchanges under Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015. The full format of the Un-audited Financial Results

(Standalone & Consolidated) for the 1st quarter ended 30th June 2022 are available on the website of BSE Ltd at www.bseindia.com & Calcutta Stock Exchange Limited at

www.cse-india.com and that of the Company at www. kkalpanagroup.com

2) The Un-audited Financial Results (Standalone & Consolidated) for the 1st quarter ended 30th June 2022 have been reviewed by the audit committee and have also been

approved by the Board of Directors at their respective meeting held on 12th August 2022. The statutory Auditor has given Limited Review Report for the above financial results.

3) The Group is engaged primarily in the business of different grades of plastic granules which constitute single reporting segment. Accordingly, the company is a single

segment company in accordance with "Indian Accounting Standards 108 Operating Segment".".

4) The Consolidated Results include Results of :-

(a) the company's Wholly Owned Subsidiary Company viz. "Ddev Plastic Ltd."

(b) the company's Wholly Owned foreign Subsidiary Company viz " Kkalpana Plastic Reprocess Industries Middleeast FZE" and

(c) the Associate Company "Kkalpana Plastick Limited" in which the company holds 36.23% of its paid up Equity share capital.

5) The figures for the corresponding previous period has been regrouped/reclassified wherever necessary, to conform to the current period figures and to give impact of

accounting adjustment arising pursuant to the scheme of Demerger which has been approved by the Honorable National Company Law Tribunal ("NCLT"), vide its order

dated 4th March 2022 with Appointed Date 1st April 2021 and effective from 01st April 2022 on filing with the Registrar of Companies.

Continuous Excellence  Through Performance

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE 1ST QUARTER ENDED 30TH JUNE 2022

PARTICULARS

CIN: L19202WB1985PLC039431

Regd Office: New BK Market, 16A Shakespeare Sarani, 4th Floor, Room No. 3, Kolkata - 700071

Telephone: 91-033-4064 7843

E-Mail: kolkata@kkalpana.co.in Website: www.kkalpanagroup.com

Kkalpana Industries (India) Limited

Sl

No.

CONSOLIDATEDSTANDALONE

Rs. In Lacs (except per share data)

Quarter ended Year ended

30.06.2022
(Un-audited)

Quarter ended Year ended

30.06.2021
(Un-audited)

31.03.2022
(Audited)

30.06.2022
(Un-audited)
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IN BRIEF

Eurozone industrial production in June grew three times 
more than expected, data showed on Friday, mainly thanks 
to a jump in the output of capital goods. The European 
Union's statistics office Eurostat said industrial production 
in the 19 countries sharing the euro rose 0.7 per cent 
month-on-month in June for a 2.4 per cent year-on-year 
increase. Economists polled by Reuters had expected a 0.2 
per cent monthly and 0.8 per cent year-on-year gain. 
Eurostat said that the production of capital goods, which 
include things like machinery, equipment, vehicles or 
tools, rose 2.6per cent on the month. REUTERS

Eurozone June production 
rises 0.7% MoM in June

Britain's economy contracted by less than feared in June, 
when public holidays had been expected to exert a big 
drag, although sectors most exposed to a worsening cost of 
living crisis, struggled.Output for the second quarter as a 
whole still contracted, however, with Britain expected to 
enter a long downturn at the end of the year in the face of 
surging inflation and rising interests rates. The Office for 
National Statistics said gross domestic product fell by 0.6 
per cent in June, the biggest contraction since January 2021 
but less severe than the 1.3 per cent drop predicted by a 
Reuters poll of economists. REUTERS

UK economy contracts in 
Q2 as recession fear grows

England is officially in a drought across vast swathes of the 
country, the Environment Agency has announced, as 
another heat wave intensifies and water companies 
impose restrictions on household use. Parts of western, 
southern, central and eastern England were put into 
“drought” status following a meeting of the National 
Drought Group on Friday. England, normally associated 
with drizzly weather, recorded its driest July since 1935, 
according to the Met Office, and is facing up to a new reality 
of heat waves and pressure on the water supply in the 
summer months. High temperatures and dwindling water 
supplies are affecting the agricultural industry.  BLOOMBERG

Drought officially declared 
in UK amid extreme weather 
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ACROSS: 
1  What Turner is doing to be 
interred? (5,5) 

6 Acid in old city, I see (4) 
9 Everything husband owns on 
November 1st (3,7) 

10 Quietly pull for favourable 
mention (4) 

12 Hindmost name, possibly, in 
carpeting (12) 

15 It's unusual for a scholar for 
example to go back and 
ransack (7) 

16 Don’t include Rex in extract (7) 
17 Spring adjusted and firmly 
fixed (4-3) 

19 Boasting about a number (7) 

20  They are suited for indoor 
games (7,5) 

23 Every other one, upset, asks 
for the maximum degree (4) 

24 Strangely, that red mark 
(minus the centre) is reputedly 
a major part of the universe 
(4,6) 

25 Grass for backward ruminant 
(4) 

26His takings are small (5,5) 
DOWN: 
1  Bearded quadruped first goes 

for food! (4) 
2  It's as well they're not (4) 
3  Daily's joint role as substitute 

parent (12) 

4  Lacking brothers and sisters, 
and just twelve months old 
(4,3) 

5  I am joined by characters from 
Sweden in which team? (3,4) 

7  Bypass built in outstanding 
way? (6,4) 

8  Thinking of those wheels going 
round? (10) 

11  In great numbers like a dim-
witted runner? (5,3,4) 

13 Remedy for Jack, with vinegar 
(5,5) 

14  Unite in the morning with 
good friend, gathering 
seaweed for example (10) 

18 Place to buy cheap beer after 
stag partying (3,4) 

19 Group together and start to 
battle fraud (7) 

21  Tuileries’ part holding sewers (4)  
22 Teacher is for quiet revolution 

or for loud (4)

THE BS CROSSWORD #3432 BS SUDOKU #3740

SOLUTION  #3431

SOLUTION TO # 3739

Very hard:  
««««« 
Solution on Monday

HOW TO PLAY 
Fill in the grid so that every 
row, every column and  
every 3x3 box contains the 
digits 1 to 9

China state-owned giants 
to delist from US bourses 
Delisting plans of 5 companies based on business concerns, regulator says
REUTERS 
12 August 

Three of China’s largest state-owned 
companies announced plans to 
delist from US exchanges as the 

two countries struggle to come to an 
agreement allowing American regulators 
to inspect audits of Chinese businesses. 

China Life Insurance, PetroChina and 
China Petroleum & Chemical all disclosed 
their intentions to delist in statements 
published in quick succession on Friday, 
along with Aluminum Corp. of China and 
Sinopec Shanghai Petrochemical Co.  

The US and China have been at odds 
for two decades over allowing American 
inspectors access to the audit work papers 
of Chinese companies. Negotiators have 
yet to hammer out an agreement with the 
clock ticking on a congressionally 
imposed deadline of 2024 for kicking off 
businesses that don’t comply. Mainland 
China and Hong Kong are the only two 
jurisdictions worldwide that don’t allow 
inspections by the Public Company 
Accounting Oversight Board, with officials 
there claiming national security and con-
fidentiality concerns. 

As US and Chinese officials try to reach 
a deal, speculation has been mounting 
that a solution could involve companies 
that Beijing deems sensitive voluntarily 
exiting US markets.  

“These state-owned enterprises are in 
strategic sectors and deemed to have 
access to information and data that the 
Chinese government may be hesitant to 
give access to foreign regulators,” said 
Redmond Wong, a strategist at Saxo 
Markets. 

The China Securities Regulatory 
Commission said in a statement that the 
delisting plans were based on the com-
panies’ business concerns.  

About 300 businesses based in China 
and Hong Kong — with over $2.4 trillion 

in market value — risked being kicked off 
US Exchanges as the Securities and 
Exchange Commission increases scrutiny 
of the firms, Bloomberg Intelligence esti-
mated in May. Among the biggest are 
China Life, PetroChina, China Petroleum 
& Chemical, Alibaba Group Holding Ltd. 
and Baidu Inc. 

It’s unclear whether the move to delist 
will smooth negotiations to break a stand-
off on audit inspections, a US legal 
requirement meant to protect investors 
from accounting frauds and other finan-
cial malfeasance. The 2024 deadline 
stems from a 2020 law called the Holding 
Foreign Companies Accountable Act that 
was popular with both Democrats and 

Republicans. 
A voluntary delisting might not keep 

the PCAOB from demanding to review a 
company’s audit work papers, PCAOB 
Chair Erica Williams said this month. The 
PCAOB’s authority to inspect was retro-
spective, meaning the watchdog could 
still demand work papers from those 
companies even after they leave,  
Williams said. 

The US SEC on July 29 added Alibaba 
to a growing list of companies that could 
be kicked off American exchanges if the 
two countries fail to reach a deal.  

Alibaba said in July it was seeking pri-
mary listings in Hong Kong, joining 
Bilibili Inc. and Zai Lab. 

J&J to drop baby 
powder with talc
AP/PTI 
12 August 

Johnson & Johnson is pulling baby powder containing talc 
worldwide next year after it did the same in the U.S. and 
Canada amid thousands of lawsuits claiming it caused cancer. 

Talc will be replaced by cornstarch, the company said. 
The company has faced litigation alleging its talcum pow-

der caused users to develop ovarian cancer, through use for 
feminine hygiene, or mesothelioma, a cancer that strikes the 
lungs and other organs. 

J&J insists, and the over-
whelming majority of med-
ical research on talc indi-
cates, that the talc baby 
powder is safe and doesn't 
cause cancer. However, 
demand for the company's 
baby powder fell off, and 
J&J removed the talc-based 
product in most of North 
America in 2020. 

The company did so 
after it saw demand drop 
due to “misleading talc liti-
gation advertising that 
caused global confusion 
and unfounded concern,” 
about product safety a com-
pany spokeswoman said. 

J&J said the change 
announced late Thursday 
will simplify its product 
selection and meet evolving global trends. 

Last October, J&J said a separate subsidiary it created to 
manage talc litigation claims had filed for Chapter 11 bank-
ruptcy protection. J&J said then that it funded the subsidiary, 
named LTL Management, and established a $2 billion trust 
to pay claims the bankruptcy court determines that it owes. 

The health care giant also said last fall that it will turn its 
consumer health business — which sells the baby powder, 
Band-Aids and other products — into a separate publicly 
traded firm.

UNDER THE AXE 

  China Life               PetroChina                 Sinopec                  Chalco          Sinopec Shanghai 

Year of US listing 

Fundraising Size 

Market cap 
($ bn)

98

135

71

10.6
3.9

       2003                 2000                 2000               2001                 1993 

    $3.32 bn             $2.9 bn           $344.8 mn         $412 mn            $171 mn  
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Samsung heir 
pardoned, may 
rejoin board  
AGENCIES 
Seoul, 12 August 

Samsung Electronics Co. 
Vice Chairman Jay Y. Lee had 
his right to work at the com-
pany restored by South 
Korea, opening the way for 
him to formally take the 
helm of the country’s largest 
conglomerate roiled by 
global demand and supply 
shocks. 

Lee Jae-yong's pardon is 
partially symbolic since he 
was released on parole a year 
ago after serving 18 months 
of a prison term that would 
have ended in July, and 
critics say the billionaire has 
remained in control of 
Samsung even while behind 
bars. Still, the pardon will 
allow the heir to the elec-
tronics juggernaut to fully 
resume his management 
duties and could make it eas-
ier for the company to pursue 
investments and mergers. 

The Justice Ministry said 
President Yoon Suk Yeol, who 
as a prosecutor investigated 
the corruption scandal 

involving Lee, will issue the 
pardon Monday, a national 
holiday when some 1,700 
people are set to receive 
clemency, including other 
top business leaders. 

Lee, 54, was convicted in 
2017 of bribing former 
President Park Geun-hye and 
her close confidante to win 
government support for a 
merger between two 
Samsung affiliates that tight-
ened Lee's control over the 
corporate empire. Park and 
the confidante were also con-
victed in the scandal, which 
enraged South Koreans, who 
staged massive protests for 
months demanding an end 
to the shady ties between 
business and politics. The 
demonstrations eventually 
led to Park's ouster from 
office. 

While some civic groups 
criticised the decision, recent 
opinion polls have indicated 
South Koreans — years 
removed from the protests  
in 2016 and 2017 —  
largely favoured granting  
Lee a pardon. China ship steers clear 

of Lanka port, for now
PRESS TRUST OF INDIA 
Colombo, 12 August 

A high-tech Chinese research ship that 
was supposed to dock at Sri Lanka's 
southern port of Hambantota has not 
berthed as planned, the country’s ports 
authority said on Friday, days after India 
expressed security concerns over its 
presence in the island nation. 

Chinese ballistic missile and satellite 
tracking ship ‘Yuan Wang 5’ was to 
arrive on Thursday and remain at the 
port until August 17 for replenishment. 

The Harbour Master of the Sri Lanka 
Ports Authority (SLPA) said that the ship 
did not arrive at the port as planned. 

The ship is awaiting clearance to 
enter from its location 600 nautical 

miles away east of Hambantota, local 
officials said. On July 12, Sri Lankan for-
eign ministry had granted approval for 
the vessel's docking at the Hambantota 
Port. On August 8, the ministry in a 
letter to the Chinese Embassy in 
Colombo requested for deferring the 
planned docking of the ship. 

It, however, did not specify the rea-
son for such a request. 'Yuan Wang 5' 
had already entered the Indian Ocean 
by that time. Sri Lanka’s request for post-
ponement came after the Indian gov-
ernment had raised strong objections to 
the visit citing security concerns. 

The SLPA said that although a 
Chinese company is in charge of the 
Hambantota port, the navigation and 
operational issues are handled by it.

Oz court fines 
Google $43 mn 
over location data
Australia’s competition watchdog said on 
Friday that Alphabet Inc’s  Google unit was 
ordered by the country's Federal Court to 
pay A$60 million ($42.7 million) in penalties 
for misleading users on collection of their 
personal location data. 

The court found Google misled some 
customers about personal location data col-
lected through their Android mobile devices 
between January 2017 and December 2018.  

Google misled users into believing “loca-
tion history” setting on their android phones 
was the only way location data could be col-
lected by it, when a feature to monitor web 
and applications activity also allowed local 
data collection and storage, the Australian 
Competition & Consumer Commission 
(ACCC) said. REUTERS

Son is now down $4 billion on his SoftBank side deals
BLOOMBERG 
12 August 

Masayoshi Son has now lost more 
than $4 billion on a series of side 
deals he set up at SoftBank Group 
Corp. to boost his compensation, a 
painful blow triggered by the broad 
downturn in the technology market.  

The Japanese billionaire took the 
unusual step of establishing 
personal stakes in a series of 
SoftBank ventures in recent years, a 
mixing of company and executive 
interests that drew the ire of 
investors. Son holds 17.25 per cent of 
a vehicle set up under SoftBank’s 
Vision Fund 2 for its unlisted 
holdings, as well as 17.25 per cent of a 
unit within its Latin America fund, 
which also invests in startups. He has 
a 33 per cent stake in SB Northstar, a 
vehicle set up at the company to 

trade stocks and derivatives. 
Son has racked up a deficit of $2.1 

billion from his Vision Fund 2 
interest, and $205 million at the 

Latam fund, according to disclosures 
for the June quarter. His cumulative 
loss at SB Northstar is 274.6 billion 
yen ($2 billion). The amount Son 

owes SoftBank from his interests in 
Vision Fund 2 and the Latam fund 
rose about $1.9 billion in the last 
quarter. 

“It is controversial for a business 
leader to mix his personal financial 
interests with corporate 
responsibilities,” said Marvin Lo, an 
analyst with Bloomberg Intelligence. 
“But Son explained before that he 
wanted to use co-investment to 
provide financial benefits to 
managers, similar to venture capital 
firm partners getting a 20 per cent to 
30 per cent performance fees, but 
with a downside too.” 

A representative for SoftBank 
said it is more accurate to call the 
figures for Son linked to the Vision 
Fund 2 and Latam fund as “net 
payable” to the company rather than 
losses. There is no deadline for 
repayment and the value of his 

positions could improve in the 
future. For SB Northstar, Son has 
already deposited cash and other 
assets so his remaining deficit is 
222.8 billion yen. The founder would 
pay his share of any “unfunded 
repayment obligations” at the end of 
the fund’s life, which runs 12 years 
with a two-year extension. 

Son has deposited 8.9 million of 
his own shares as collateral for Vision 
Fund 2, and another 2.2 million 
shares as collateral for the LatAm 
fund, the company said in its 
disclosures. The stock will only  
be released once the receivables  
are settled. 

Son’s net worth stood at $12.1 
billion after Thursday’s close, after 
adjusting for his deficit from his 
interests in Vision Fund 2 and Latam 
fund, according to calculations by 
Bloomberg Billionaires Index. 

Masayoshi Son’s net worth stood at $12.1 billion, after adjusting for his 
deficit from his interests in Vision Fund 2 and Latam fund

J&J insists that the talc baby 
powder is safe and doesn’t 
cause cancer

Salman Rushdie stabbed 
on stage at New York event
Salman Rushdie, the author 
whose writing led to death 
threats from Iran in the 
1980s, was attacked Friday 
as he was about to give a 
lecture in western New York. 

An Associated Press 
reporter witnessed a man 
storm the stage at the 
Chautauqua Institution and 
begin punching or stabbing 
Rushdie as he was being 
introduced. The author was 
taken or fell to the floor, and 
the man was restrained. 

Rushdie’s condition was 
not immediately known. 

Rushdie’s book “The 
Satanic Verses” has been 
banned in Iran since 1988, 
as many Muslims consider it 
to be blasphemous. A year 
later, Iran's late leader 
Ayatollah Ruhollah 
Khomeini issued a fatwa, or 
edict, calling for Rushdie’s 
death. 

A bounty of over $3 
million has also been 
offered for anyone who kills 
Rushdie. Iran’s government 
has long since distanced 
itself from Khomeini’s 
decree, but anti-Rushdie 
sentiment lingered. In 2012, 
a semi-official Iranian 
religious foundation raised 
the bounty for Rushdie  
from $2.8 million to  
$3.3 million. AP/PTI
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The ‘freebies’ debate 

WEEKEND RUMINATIONS 
T N NINAN

As we head into the long weekend of the big 
Independence Day — big because it is the 
75th and celebrated by the Modi government 

on a mega scale with trending ‘Amrit Mahotsav’ hash-
tags — the political battle for  
hyper-nationalism is joined. 

The Congress is still mostly 
caught up in its latest juvenile obses-
sion, mocking Narendra Modi on 
Twitter over the tricolour too or rais-
ing issues like whether it’s made of 
plastic or polyester instead of khadi. 
The other non-BJP parties are 
caught in their own priorities, in 
many cases set by the Enforcement 
Directorate and CBI. Only two 
parties have tried to out-Tiranga BJP 
on the campaign — K 
Chandrashekar Rao in Telangana 
and Aam Aadmi Party (AAP) in Delhi and elsewhere. 

The AAP response is, however, more substantive 
and also relevant, because they are the only other 
challengers to the BJP besides the Congress with a 
pan-national presence. In their case, it’s growing 
while the Congress party’s is fading. 

AAP is also way more capable of street fighting 
than the Congress. They were the quickest to figure 
that the war of the Tiranga would be the next chapter 
in the tussle of nationalism. And in this war, both 
the numbers and the size will matter. 

That’s why they decided early enough to have the 
capital awash with the national flag — no less than 
500 of them. And each so big that you can’t miss it 
even from a distance. The message: Not only is mine 
bigger than yours, there are also many more of mine. 

The War of the Tiranga, however, is not some 
school-gang fight over some symbolic issue. 
It is a metaphor for a new battle of ideas in 

national politics. The essential proposition, or the 
foundation on which Narendra Modi’s BJP built its 
post-2013 politics, was religion and nationalism. In 
most democracies, this will be a killer combination 
unless the rival can make better claims to it. That 
wasn’t the case with the Congress by that time. 

Both the Congress and AAP had contested the 
BJP’s monopoly claim over Hindu religious sen-
timent over time. Rahul Gandhi has responded by 
visiting temples, carrying out rituals, and his people 
have flaunted his sacred thread and Brahmin gotra. 
That, however, has come across mostly as apologetic. 
Like saying look, I too am a Hindu. That doesn’t 
counter Mr Modi’s appeal to the Hindus. If at all, it 
gives his party the opening to say see, we made even 
the Congress remember the gods and acknowledge 
Hinduism as a factor in politics. 

Arvind Kejriwal was a bit more successful, even 

if it took mugging up the Hanuman Chalisa from his 
phone on his way to a TV studio and then setting up 
the unsuspecting anchor by defying him to ask if he 
could recite it from heart. And then he wowed the 

Hindus by doing so himself. He also 
had the smarts to offer free pilgrim-
ages to senior citizens, mostly  
to Hindu centres but also tossing  
in Ajmer Sharif and the  
key Gurudwaras. 

But his government’s advertis-
ing featuring him as a modern-day 
Shravan Kumar (the storied ideal 
son who carried his blind parents 
on pilgrimages across India on 
 his shoulders) left nothing to  
imagination. 

He is fighting Hinduism with 
Hinduism — we avoid using 

Hindutva unless it is in the specific, Savarkarite, polit-
ical context. In power in Delhi, AAP did not speak 
up on the January 2021 riots, the incarceration of so 
many young Muslims, or on lynching elsewhere.  At 
least never in the spirit of activism they are identified 
with. 

They’ve been sharp, now raising the question of 
“destruction of temples” in Gujarat to build infras-
tructure or because they are built on encroachments. 
But they also know that on religion, the best you can 
do is fight a defensive or a hedging 
battle. Nationalism is another 
matter. This is where a bare knuckles 
fight has now broken out between 
them and the BJP. It’s been flagged 
off by the Tiranga, what else! 

Bare knuckles isn’t exactly a 
most apt metaphor since the 
immediate context is freestyle 

wrestling, but makes our point since 
we are mixing hard politics with con-
tact sport. Watch therefore the fight 
between the BJP and AAP over the 
complaint by woman wrestler Divya 
Kakran, who just won a wrestling 
bronze at Birmingham. 

Her complaint — though she lives in Delhi, the 
Kejriwal government has done nothing for her —has 
been widely used by BJP people to attack the AAP 
government. The insinuation is that its commitment 
to both, the truth and nationalism, is dodgy — the 
truth because it apparently made promises to her in 
the past, and nationalism because, after all, isn’t that 
what a sporting medal is all about? 

If the Kejriwal government defends itself by  
saying she is from Uttar Pradesh, so why should they 
reward her, the response is that she lives and trains 

in Delhi, while being employed by Indian Railways 
here. Any which way, the BJP sees Mr Kejriwal as 
defending himself. Wait now for the next move from 
Mr Kejriwal. 

Like the Tiranga, this too is a piece in the big  
picture where a new battle of ideas has begun in 
national politics. And it is about nationalism. 

For three years after Mr Modi won his second 
national mandate in 2019, Mr Kejriwal had carefully 
avoided making any attacks on him. It’s as if he didn’t 
exist as a threat or a challenge. Not even when he 
campaigned in the subsequent Delhi Assembly poll 
and swept it again. 

These were smart tactics. If so much of the BJP’s 
national sway is owed to one man, it is foolhardy to 
go head-to-head with him. Good politicians are not 
kamikaze pilots. And definitely not when they’re 
underdogs by such an enormous margin. But they 
can wage guerrilla warfare. That’s why attacks on Mr 
Modi, if any, were carried out mostly by AAP’s Twitter 
warriors. 

Over the past few weeks, this has changed.  
Mr Kejriwal’s maun vrat on Mr Modi has ended. This 
is an important turn in Indian politics — in some 
ways rivalling the dramatic turn in Bihar. 

We say this because while Bihar has given a new 
energy to the warriors of old social justice and Mandal 
politics — the good days when caste could divide the 
Hindu vote were returning — the big picture is  
different. There is zero evidence yet that Bihar can 
have the same overhang effect over Indian politics 
as it might have had in 1989-91, or even earlier, in 
1974-75 (pre-Emergency popular protests). The battle 
for national power will still be over religion (the 
Hindu vote) and nationalism. 

Two important things follow. That, at a pan-
national level the Congress isn’t yet ready to fight on 
these planes. At the same time, AAP is heading for 
the big test of its national ambitions in the coming 
elections of Himachal Pradesh and Gujarat, where 
it’s aiming to displace the Congress as the alternative 
to the BJP. It cannot do so by attacking the Congress. 

It has to take on the BJP. 
It was adroit enough to fight in 

the Delhi Assembly poll without 
attacking Mr Modi. Or even in 
Punjab where the BJP doesn’t count. 
In both places, its approach could 
be described by twisting that 
famous Rajasthan slogan in the 2018 
Assembly elections: “Modi tujh se 
bair nahin, Rani (Vasundhara Raje) 
teri khair nahin” (we have no 
enmity with Modi, but we won’t 
spare his party’s chief minister 
Raje). For Mr Kejriwal in Delhi and 
Punjab it was quite possible to  

de-Modi-fy their campaigning. 
With their ambitions rising now, that has to 

change. That’s why, to use another boxing metaphor, 
gloves have to come off. India’s most audacious new 
party has joined the battle with Mr Modi, freebies 
and nationalism. The latter is more visible. So they 
will match it, Tiranga for Tiranga, slogan for slogan, 
tweet for tweet. It’s going to be an interesting —  
and important few months in what remains of this 
political year. 

By Special Arrangement with ThePrint

India’s most audacious new party has joined the battle with 
Modi, freebies and nationalism. The latter is more visible. So 
they will match it, Tiranga for Tiranga, slogan for slogan, tweet 
for tweet

Tiranga vs Tiranga 

NATIONAL INTEREST 
SHEKHAR GUPTA

Social media has had some regressive 
effects on social norms. Swimming, 
for example, is a pleasant pastime 

and excellent exercise. There are 1850s 
photographs of Victorian ladies in swim-
wear in family albums. An Instagram 
account is the 21st century digital equiv-
alent. Sacking a college professor for (a) 
swimming (b) putting pictures of herself 
in a swimsuit on her Insta account harks 
back to the medieval. 

There’s a disconnect. At one level, the 
complainant and the vice chancellor who 
sacked the professor are living in some 
dim distant past. At another level, they are 
savvy enough to access social media, a cut-
ting-edge 21st century ecosystem which 
was conceptualised around 2005. 

During its brief existence, social media 
has driven some of the most regressive 
socio-political agendas. America’s  
anti-abortion brigade; the QAnon loonies 
who believe politicians eat babies; the  
anti-LGBTQ brigade; the “Britain for the 
British” and “France for the French” and 
“India for the Hindus” campaigners have 
all skilfully exploited social media. 

But even as social media has empow-
ered people whose moral compass is 
parked in some dim-distant, mythical 
past, it has also vastly empowered workers 
in the sex-trade and the porn industry. 
Note: Sex workers offer sexual services for 
money. Porn workers perform sexual acts 
on camera for money. The same individual 
may work in both industries but that’s  
like a pizza delivery person who also gigs 
as a waiter. 

Until the internet, sex workers lived 
under the protection of pimps, who beat 
them up and swallowed their earnings. 
They also suffered harassment from law-
enforcement personnel. They had few 
marketing channels beyond standing on 
street corners, or hanging out in a brothel. 

The internet allowed sex workers to set 
up personal websites, take payments 
online and, thus, streamline the chain of 
intermediaries and avoid some  
harassment. Social media allowed them 

to connect even more directly with poten-
tial clients, and gave them multiple new 
marketing and outreach channels. 

Social media and the internet also 
turned the porn industry upside down. 
Porn workers used to be paid a small lump 
sum per movie. There were few studios 
and producers. The power equation was 
skewed against the unclad and totally in 
favour of the “suits”. This was in contrast 
to the conventional movie industry where 
stars started receiving royalties by the 
1950s. In 1972, Linda Lovelace’s husband 
was paid $1,250 to “persuade” Lovelace to 
star in the blockbuster Deep Throat. It has 
been watched by uncounted millions and 
the title phrase ended up in the dictionary 
after it was associated with the contempo-
raneous Watergate Scandal. Lovelace  
got zilch. 

The internet created new marketing 
channels, which led to more exposure 
(pun intended) for budding porn stars. 
Aggregator sites like Pornhub used  
business models like YouTube with  
advertising and subscription to create new 
revenue streams. 

Monetary equations really changed 
after social media. Sites like Onlyfans allow 
porn workers to do customs sessions for 
remote clients. The porn workers market 
themselves using a variety of other social 

media platforms as well.  Their earnings 
have jumped by orders of magnitude. 

Onlyfans (which takes a cut from cre-
ators’ earnings just as YouTube does) saw 
profits rise from $375 million in 2020 to 
$1.2 billion in 2021 with gross merchandise 
value (GMV) of $5.9 billion sold in 2021.  
About 50 per cent of GMV was from sub-
scriptions, while the rest from chats. Some 
300 OnlyFans creators earn $1 million-
plus annually, while 16,000 creators earn 
over $50,000 annually. By any standards, 
that’s amazing. 

Now there’s a new twist. To protect 
marketshare, Onlyfans is alleged to have 
bribed Meta employees to put porn cre-
ators from rival sites on terrorist wat-
chlists. Three ongoing lawsuits — two 
from rival platforms and one class-action 
suit from three OnlyFans content cre-
ators– allege OnlyFans bribed Meta 
employees to put 20,000 social media 
accounts on terrorist watchlists. This 
means shadowbans on Insta, Facebook 
and Twitter, which makes it hard for  
creators to market themselves, and  
difficulties in processing online income 
as well. This isn’t about porn — it’s about 
using completely amoral means to protect 
market share. In business terms, this  
is a move that harks back to the medieval 
as well.

The power of social media 

The United States’ Federal Bureau of 
Investigation, or FBI, has raided the 
residence of the former president, 

Donald Trump, at Mar-a-Lago in Florida. 
This is unprecedented in American pol-
itics, where ex-presidents have never 
before been the subject of law enforcement 
actions due to their actions in office. (One 
who could have been, Richard M Nixon, 
was famously pardoned by his successor 
Gerald R Ford. The decision to do so prob-
ably cost Ford re-election in 1976.) 

At this time of writing, all is not known 
as to the why and wherefore of the raid. In 
the next hours or days, the exact warrant 
may be unsealed by court order and some 
more details will be available. The 
Washington Post has reported that the rea-
son for the raid was the belief that Mr 
Trump had, in his possession, documents 

related to nuclear strategy that should 
have been handed over when he left office. 
These may not be related to the US nuclear 
programme; there would after all be even 
more interest among Mr Trump’s  
associates in countries like Saudi Arabia 
about the details of the Iranian nuclear 
programme, for example. 

It is objectively unlikely that the FBI 
and the US Department of Justice, which 
supervises the agency, is carrying out a 
political vendetta. Yet that is naturally 
what the former president and his  
supporters in the Republican Party are 
accusing it of. And that is a dangerous 
development, true or false. 

Two things need attention here par-
ticularly from an Indian perspective. First 
is the question of investigative and prose-
cutorial independence in a democracy. 
And the second is the balance between 
accountability and stability in a republic. 

The relative independence of agencies 
like the FBI and even the Attorney General 
– the presidential appointee who presides 
over the Department of Justice in the US 
– should be a matter for envy in India. 
Agencies in India have never been truly 
independent. And now they have turned 
into completely transparent organs of 
political power. Within a few hours of 
Bihar Chief Minister Nitish Kumar leaving 
the National Democratic Alliance (NDA), 
entirely reasonable people were speculat-

ing as to how the Central Bureau of 
Investigation (CBI) or the Enforcement 
Directorate (ED) could be used against him 
or his party. Other opposition parties from 
the Trinamool Congress to the Shiv Sena 
have learned to fear the weaponising  
of such agencies. And they in turn have 
used the state police and related-law and 
order bodies as political weapons against 
opponents. 

In the US, by comparison, the 
Department of Justice famously refused 
to cooperate with Nixon’s attempts to shut 
down the Watergate investigation. Even 
Mr Trump’s handpicked Attorneys 
General such as Bill Barr declined to inter-
fere to the degree that Indian politicians 
(or Mr Trump) would consider normal. Yet 
this is a fragile and unstable equilibrium 
built on a few shared norms that can so 
easily be undermined and unwound. 

The destruction of these norms is  
precisely what Mr Trump and his sup-
porters intend. Perhaps it is deliberate self-
protection. Perhaps it is a cynical disbelief 
in other people’s ethical standards. 
Perhaps a combination of the two. But the 
fact is that such norms cannot be upheld 
when only one side believes in them. The 
very expression of disbelief in the integrity 
and independence of the investigative  
system leads in the end to that system’s 
loss of integrity and independence.  

The second worry is the very fact of a 

public investigation into a former and pos-
sible future president, an investigation 
that has the power to end that politician’s 
career. If Mr Trump is convicted, for exam-
ple, of deliberately failing to hand over 
records to the US National Archives, he 
will likely be forbidden by law from  
holding any public office in the US again. 
The ability to end a political rival’s career 
in this manner is powerful, and thus it has 
been used sparely in the US. That is one 
indication why past presidents have not 
been investigated in this manner. 

That doesn’t mean that past leaders can 
be above the law after they leave office for 
acts they committed when in power. 
Clearly if Mr Trump has taken national 
security secrets, the law must be applied. 
Yet, the random use of state power  
against predecessors is deeply disruptive. 
In India we see this in the supposed  
investigation into the Gandhis of the 
Indian National Congress. 

It also means that leaders who fear they 
will be prosecuted if they lose power refuse 
to give up power. This is what Pompey the 
Great and Julius Caesar feared as consuls 
in the ancient Roman Republic, and their 
fears caused them to hold on to power and 
send that Republic to its grave. 

There is thus a reason why agency inde-
pendence and a high bar for investigations 
of past leaders are both vital. Without 
them, a liberal Republic cannot survive.

Accountability vs stability vs independence  
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“The future belongs to science 
and those who make friends 
with science,” Jawaharlal 

Nehru, India’s first prime minister, once 
said. As the country celebrates 75 years 
of Independence, it’s time we  
introspected whether our scientific 
advancements touched the lives of  
common people and whether Indians 
became a friend of science. 

Since 1947, the country has emerged 
as a global power in space technology, 
nuclear power, and many other fields. 
Our probes to the moon and Mars, 
nuclear weapons, and strategic missile 
systems are praiseworthy  
achievements. Equally fabulous are 
our self-sufficiency in foodgrain,  
medicines, and vaccines, and  
exemplary developments in commu-
nications and information technology.  

In the latest Global Innovation 
Index 2021, India ranked 46 among 132 
countries, two notches above its 2020 
position; in 2019, it ranked 52. India 
overperformed on innovation relative 
to its level of development for the 11th 
year in a row. 

The country ranked 5th among the 
centres of global dealmaking — dom-
inated by technology transactions — in 
the 2021 EY Global Capital Confidence 
Barometer survey. 

All this is the result of unrelenting 
efforts of the government, science  
and technology institutions, entrepre-
neurs, scientists, academicians, and  
numerous others. 

The country gained pace in scientific 
innovation after Independence. The 
Planning Commission was set up in 
1950 and the first plan draft, presented 
in July 1951, included a chapter on 
“Scientific and Industrial Research”; it 
recognised 11 research institutes at the 
national level in a bid to lay the founda-
tion of scientific research in the country.  

India’s first major science policy can 
be traced back to the Scientific Policy 
Resolution, 1958, which realised “it is 
only through the scientific approach 
and method and the use of scientific 
knowledge that reasonable material 
and cultural amenities and services can 
be provided for every member of the 
community”.  

And such a policy helped the Green 
Revolution. In the mid-1960s, after two 
successive years of drought, India was 
dependent on wheat imports and stared 
at yet another famine. Until then, Indian 
farming had remained largely 
unchanged for centuries and seeds cul-
tivated had a genetic makeup that went 
back thousands of years. The scenario 
drastically improved after M S 
Swaminathan — the father of the Indian 
Green Revolution — started to teach 
farmers to effectively increase yield with 
the help of high-yielding wheat and rice 

varieties, fertilisers, and advanced  
farming techniques. 

In 2021-22, India’s farm exports 
touched a record $50.21 billion. The 
country is among the 15 leading 
exporters of agricultural products. 

India’s emergence as the “pharmacy 
of the world” is another golden chapter. 
Local firms supply affordable drugs and 
vaccines to not only developing but also 
developed countries. Amid the Covid 
pandemic, it became the fulcrum of 
global vaccine supply.  

Hugely successful vaccination drives 
in the country — from against smallpox, 
to polio, and now Covid, besides the 
ongoing Mission Indradhanush — are 
prime examples of Indians’ trust in 
modern sciences.  

Any discussion on India’s scientific 
development shall be incomplete with-
out the mention of its IT industry and 
telecom revolution. Services firms in 
India, according to reports, are targeting 
record $350-billion exports in the cur-
rent financial year, up 37 per cent, year-
on- year, despite global headwinds. It 
constantly ranks among the top three 
commercial services exporters, thanks 
to the telecommunication revolution in 
large parts. 

From allowing domestic software 
firms to become globally competitive in 
the 1990s to becoming the foundation 
of Digital India and socio-economic 
development, the impact of telecom is 
visible across the nation. As India pre-
pares for the 5th generation  
cellular technology, the role of the  
telecom industry shall become even 
more crucial because of 5G’s applica-
tions in the internet of things and 
machine-to-machine domains. 

But not everything is hunky dory on 
the country’s scientific front. According 
to a study by the NITI Aayog and the 
Institute for Competitiveness, India has 
among the lowest research and  
development (R&D) expenditures. Its 
R&D spending has decreased — from 
0.8 per cent of GDP in 2008-09 to 0.7 
per cent in 2017-18. It has the lowest 
gross domestic expenditure on R&D 
(GERD) among BRICS countries; GERD 
for Brazil, Russia, China, and South 
Africa are 1.2 per cent, 1.1 per cent, over 
2 per cent, and 0.8 per cent, respectively. 
The global average is 1.8 per cent. 

In his last Independence Day 
speech, Prime Minister Narendra Modi 
announced the National Hydrogen 
Mission in a bid to make India energy 
independent by 2047 and also meet its 
climate targets. None is possible without 
further investment and technological 
development. This year on National 
Science Day, he tweeted: “... Let us 
reaffirm our commitment towards  
fulfilling our collective scientific  
responsibility and leveraging the power 
of science for human progress.” 

Indians have become a friend of 
science, it’s time we leveraged its power.

On path of science

T
he debate over “freebies vs development expenditure” reflects a primary 
problem that economics is supposed to tackle: The relationship between 
unlimited wants and limited means that have alternative uses. So would you 
sacrifice an electricity subsidy to invest in better schools? Or, should you pre -

fer building more highways to expanding the health budget? This is the issue that the 
Prime Minister posed when he said freebies were coming in the way of development. 

There are freebies and freebies. Education, welfare payments, and highways all 
have what economists call positive externalities; i.e. they have a public utility that 
goes beyond benefit to the individual user. What about free mid-day meals in schools, 
which the late M G Ramachandran had introduced as chief minister of Tamil Nadu? 
The unintended consequence of that classic freebie was that school attendance 
improved, and with better child health the state’s birth rate declined dramatically. 
The social pay-off far exceeded the cost of the “freebie” meals. Similarly, free lavatories 
could improve public health. Ditto with subsidised cooking gas — it would improve 
women’s health. But should these be at the cost of the employment guarantee scheme? 

The issue therefore is not the freebies themselves (everyone wants as many as 
possible), but the constraint imposed by limited means. If a government has the 
money, it can dish out whatever freebies it likes — as the Arab sheikhdoms have done 
for decades. The Aam Aadmi Party’s (AAP’s) government in Delhi can give free power 
up to a consumption limit and also invest in schools because it is not short of cash. 
But what of Punjab, where AAP has announced free power in a state that is the most 
indebted in the country? Himachal Pradesh runs Punjab close on debt, and AAP is 
promising it there too. Every such choice imposes a cost — some other programme 
gets squeezed, or you run up debt. 

In the advanced economies, such “transfer payments” through social security, 
unemployment benefits, and the like have come to dominate budgets, leaving less 
and less money for infrastructure, research, and other “investments” for growth. That 
makes the welfare state increasingly unaffordable; in Britain the National Health 
Service is near breakdown. 

Singapore’s founder, the late Lee Kuan Yew, laid out the principle squarely: A 
government should not spend money such that it leaves behind a burden for future 
generations. He mandated high personal savings with which Singaporeans could buy 
government-provided housing, and also mandated personal health funds to pay for 
medical emergencies. In return for people paying their own way, he offered low taxes. 
Would that work in a poor country? In India, the Pradhan Mantri Awas Yojana involves 
a subsidy, as does the Swasthya Suraksha Yojana. So when does a Central subsidy 
become superior to a state’s? 

Much of Europe too ignored Lee’s approach. High taxes in return for a cradle-to-
grave welfare programme became the social contract. Lee’s advice was ignored even 
more after the 2008 financial crisis and then the pandemic. Country after country 
has freely spent money it did not have, raising sharply the ratio of public debt to GDP, 
in some cases to twice or three times the GDP. The resulting tax on the future, through 
rising interest payments on bloated debt, now haunts many countries, including 
India — where the debt-GDP ratio has crossed 85 per cent, when 60 per cent was con-
sidered desirable. When this debt includes large unpaid electricity subsidies, the 
Prime Minister is right to raise an alarm. 

Except that the state governments have a counter: They face a fiscal squeeze pri-
marily because the share of tax revenue that the Centre gives them has dropped dra-
matically. Correct this and the states can afford their freebies — even those without any 
externalities. Blame the voter, who invariably chooses the promise of hand-outs today 
in preference to a vague promise of, say, better schools tomorrow. As they say, take what’s 
going and run! Getting the Supreme Court to issue an edict, or Parliament to pass a law, 
is no solution — the fiscal responsibility law, for instance, has achieved nothing. Having 
thrown down the gauntlet, does Narendra Modi have the nous to change this dynamic?

FOR THREE YEARS AFTER 
NARENDRA MODI WON HIS 
SECOND MANDATE IN 2019, 
ARVIND KEJRIWAL HAD 
CAREFULLY AVOIDED 
MAKING ANY ATTACKS ON 
HIM. IT’S AS IF HE DIDN’T 
EXIST AS A THREAT OR A 
CHALLENGE. NOT EVEN 
WHEN HE CAMPAIGNED  
IN THE SUBSEQUENT  
DELHI ASSEMBLY POLL  
AND SWEPT IT AGAIN



As tur prices rise, states 
told to monitor stocks
SANJEEB MUKHERJEE AND AGENCIES 

New Delhi, 12 August 

With tur (arhar) sowing down by 
almost 11.6 per cent this kharif 
season, the Centre on Friday 

asked states and Union Territories (UTs) 
to ensure that stockists and traders dis-
close quantities of tur dal held by them. 
The output was down owing to the late 
onset of monsoon in major-growing 
states followed by excess rainfall in 
August, hurting crop prospects. 

Sources said traders may be asked to 
disclose stocks held by them in a cen-
tralised portal to ensure smooth moni-
toring of inventory. 

They also said the move — which is 
meant to control a surge in prices during 
the festival season — is being interpreted 
by the market as precursor to stricter 
measures if prices don’t fall in the next 
few days. 

According to the department of con-
sumer affairs, the retail price of tur dal 
has risen by almost ~13 per kg in the last 
one month to around ~113 per kg (jump 
of 13 per cent). In some cities, the rise 
in prices has been in the range of ~12-
20 per kg. 

In the initial stages, tur sowing 
dropped due to delayed onset of mon-
soon over the major-growing states. 

Thereafter, excess rainfall in 
Karnataka, Maharashtra and Madhya 
Pradesh (since the end of July) may have 
impacted the standing crop. 

“The Centre wants private stocks held 
with traders to come into the market 

before the festival demand sets in. This 
will help prevent any unusual spike in 
prices,” a market participant said. 

According to an official statement, 
the government is monitoring the prices 
of pulses closely. Currently, it has 
around 3.8 million tonnes in its buffer 
and this is being released to boost 
domestic supply. 

On Friday, the department of con-
sumer affairs issued a “directive to all 
states and UTs to enforce stock disclosure 
by stockholders of tur under Section 
3(2)(h) and 3(2)(i) of the Essential 
Commodities Act, 1955.” States and UTs 
have also been told to monitor and verify 
the stocks. 

Besides, they have been asked to 
direct stockholder entities to upload the 
data of stocks held by them on the 
department’s online monitoring portal 
on a weekly basis, the statement said. 

“There are reports that some sections 
of stockists and traders are resorting to 
restricted sales in an attempt to create 
artificial scarcity to push the price 
upward,” it added. 

“The Centre is closely watching the 
overall availability and prices of pulses 
in the domestic as well as overseas mar-
kets. It may take necessary pre-emptive 
measures in an event of unwarranted 
price rise in the upcoming festival 
months,” the statement said. 

Inflation... 
“The slowdown in consumer 
inflation for the third consec-
utive month suggests that 
inflationary pressures, though 
elevated, are on a downward 
trend. Encouragingly, house-
holds’ inflation expectations 
also improved in July, reflect-
ing the effectiveness of the 
RBI’s and the government’s 
efforts to tame inflation,” said 
Rajani Sinha, chief economist, 
CARE Ratings. 

Among sub-groups, infla-
tion in vegetables was 10.90 per 
cent YoY, against 17.37 per cent 
in June. The edible oil inflation 
rate was 7.52 per cent, against 
9.36 per cent during the previ-
ous month; for meat and fish, 
it was 3 per cent, against 8.61 
per cent in June. 

CPI-based inflation for fuel 
and light was 11.76 per cent in 
July, down from 10.39 per cent 
in June. With global oil prices 
coming down due to fears of a 
recession in advanced 
economies, fuel inflation is 
expected to soften further. 

“Many imported compo-
nents also saw a decline in 
prices in July, reflecting the 
lagged pass-through of the 
moderation in international 
commodity prices. Today’s 
inflation print provides further 
evidence that inflation in India 
has peaked, and will likely 
moderate in the coming 
months,” said Rahul Bajoria, 
India chief economist with 
Barclays. 

Still, analysts expect the 
MPC to go for another round of 
rate hike. “Given the MPC’s 
focus on anchoring inflation 
expectations and the RBI gov-
ernor’s statement on bringing 
inflation closer to the target of 
4 per cent over the medium 
term, we expect another rate 
hike of 10-35 bps in the 
September 2022 policy meet-
ing. Thereafter, we believe the 
MPC decisions shall be 

extremely data-dependent,” 
said Aditi Nayar, chief econo-
mist, ICRA. 

After the latest round of 
repo rate hike earlier this 
month, RBI Governor 
Shaktikanta Das struck a hawk-
ish tone and said with growth 
momentum expected to be 
resilient despite headwinds 
from the external sector, the 
monetary policy should perse-
vere further in its stance of 
withdrawal of accommodation 
to ensure that inflation moves 
close to the target of 4 per cent 
over the medium term. 

On the factory output front, 
IIP rose 6.6 per cent in June, 
when compared with the cor-
responding month of 2019-20; 
in May 2022, it had risen just 
1.7 per cent over the correspon-
ding month of the pre-Covid 
period. The deceleration in 
growth in June when com-
pared to May was because the 
strong YoY growth figure for 
that month came on a low base 
(the country was battling a 
severe second wave of Covid-
19 during May 2021).   

If one looks at sequential 
numbers, IIP remained more 
or less the same in June at 137.9 
points, against 137.7 points in 
May. From a GDP data point of 
view, the important figure is 
cumulative growth in IIP at 12.7 
per cent in the first quarter of 
the current financial year, 
against 44.4 per cent in Q1 of 
2021-22. 

However, this represents 
4.8 per cent growth during 
April-June of FY23 over the 
corresponding pre-Covid peri-
od of 2019-20. IIP had declined 
6.9 per cent in Q1 of 2021-22 
over the Q1 of 2019-20. The GDP 
data for the first quarter will 
come towards the end of this 
month. Further normalisation 
in the base from July onwards 
shall give a bit clearer picture 
in terms of yearly growth in IIP. 

“As anticipated, the normal-
ising base resulted in a fairly 
broad-based dampening of IIP 
growth to 12.3 per cent in June 
2022, although this was appre-

ciably higher than our forecast 
of 10.2 per cent, led by the man-
ufacturing sector," Nayar said. 

An official press release also 
cautioned against interpreting 
the data points on a YoY basis, 
considering the unusual cir-
cumstances on account of the 
Covid-19 pandemic since 
March 2020. It is largely the 
capital goods segment that is 
taking time to recover. Though 
it jumped 26.1 per cent YoY in 
June, growth was just 0.5 per 
cent versus the pre-Covid peri-
od of 2019-20. There was a 
decline in production in April 
and May 2022, over the pre-
Covid period. 

 

LIC... 
VNB is the present value of the 
future earnings from policies 
issued during a period. It 
reflects the additional earnings 
expected to be generated 
through the new policies 
issued. The VNB margin of LIC 
for the quarter stood at 13.6 per 
cent, a drop of around 150 basis 
points from the 15.1 per cent 
reported in the March quarter. 
The major reason for the 
decline in the margin is the 
product mix. 

The group business’ propor-
tion in new sales of the corpo-
ration increased by 8 per cent 
and most of it was in funded 
products, which typically have 
a lower margin than other 
group products. “It is tempo-
rary. As soon as we raise the 
mix of non-par products, the 
margin will go up. But if we sell 
more funded schemes, there 
will be a drag. So, we will take a 
call on this going forward,” said 
M R Kumar, chairperson, LIC. 

“We would like to clock a 
margin of 15-16 per cent, so that 
in five years, we will be on a par 
with the private life insurers,” 
he said. LIC’s total premium 
was up 20.35 per cent year-on-
year (YoY) to ~98,352 crore in 
Q1FY23, aided by a 34 per cent 
jump in the group business 
premium. The corporation sold 

around 3.7 million policies in 
Q1FY23, up 60 per cent from 
the same period a year ago (Q1 
of last financial year was 
impacted by the second wave 
of Covid. Assets under man-
agement of the corporation 
also went up 8 per cent during 
this period to ~41.02 trillion. 

LIC, which is one of the 
largest institutional investors 
in the equity markets, invested 
~46,444 crore on a gross basis 
during Q1; on a net basis, it was 
around ~34,000 crore. It 
booked profit to the tune of 
~5,076 crore in Q1FY23, against 
~11,368 crore in Q1FY22. The 
markets were down, so the cor-
poration did not go for profit-
booking in Q1 and instead it 
brought more during this peri-
od as it is a contrarian investor. 

“The equity markets have 
improved now. Therefore, I do 
not see much volatility hap-
pening in that area. We will 
continue to focus on the non-
par segment; we have more 
non-par products than par 
products now. Q1 is always slow 
for the insurance industry, and 
by that standard, this perform-
ance is not as slow as one would 
have expected. We are confi-
dent that growth in new busi-
ness will be good, going for-
ward,” Kumar said. 

The business momentum 
for the corporation has been 
strong in FY23; as a result, it has 
gained market share on a first-
year premium basis. LIC’s mar-
ket share increased to 65.42 per 
cent in Q1FY23, from 63.25 in 
FY22. The yield on investments 
on policyholders’ funds, 
excluding unrealised gains, for 
the corporation was 7.74 per 
cent for the quarter ended June 
30, 2022; it was 8.39 per cent in 
the year-ago period. 

Net NPAs in the policyhold-
ers’ fund saw a substantial 
decline to ~9 crore as of Q1FY23 
versus ~194 crore in Q1FY22. 
The corporation provided 
~26,611 crore for gross NPAs to 
the tune of ~26,620 crore. LIC’s 
gross NPA ratio stood at 5.84 
per cent as of the June quarter. 

> FROM PAGE 1

Paddy sowing almost 15% less than last year
SANJEEB MUKHERJEE 

New Delhi, 12 August 

Acreage under paddy, the 
main food grain grown dur-
ing the kharif season, con-
tinued to be almost 15 per 
cent less than the same 
period last year, raising con-
cerns of an at least 10-12 
million tonnes (mt) drop in 
production. The acreage 
has been down due to 
scanty rainfall in the main 
paddy-growing states of 
Uttar Pradesh, Bihar, 
Jharkhand, West Bengal, 
and Odisha. Together, the 
five states account for more 
than 40 per cent of India’s 
total annual rice produc-
tion, which is estimated to 
be over 120 mt. 

With around 24 per cent 
of normal average area in 
which paddy is grown every 
year remaining unsown till 
August 12, there is very lim-

ited chance of a big uptick 
in output as compared to 
last year, trade and market 
sources felt. In the previous 
kharif season, India pro-
duced over 111 mt of rice. 

In several states, farmers 
have moved on to other 
short duration crops, such 
as pulses and coarse cereals 
abandoning paddy. 

According to the India 
Meteorological Department 
(IMD), between June 1 to 
August 12, cumulatively 
across the country the 
southwest monsoon is 
around 8 per cent more 
than normal but in major 
paddy growing states of UP 
(-44 per cent), West Bengal 
(-21 per cent), Jharkhand (-
41 per cent), and Bihar (-38 
per cent). In Telangana, 
which is another major pad-
dy-growing state, crops 
have been damaged due to 
excess rains (+78 per cent). 
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Sowing of kharif crops as on Aug 12 (In mn hectares) 
         nNormal area*    n2021    n2022   (%change**) 
TOTAL#                    108.49   100.16   96.39         -3.76 

*Average acreage of last five years in the full season;  **Between 2022 and 2021 
#Total might not match as all crops have not been included 
Source: Ministry of Agriculture 

    Rice           Pulses   Coarse cereals   Oilseeds     Sugarcane      Cotton 

 (%change**) 
 -14.96      -4.01        3.16         -0.77         1.28         5.94 
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Traders may be asked to disclose stocks held by them in a centralised portal to 
ensure smooth monitoring of inventory

Registered Office : Plot No. 5 Inside Govind Narayan Singh Gate, Chuna Bhatti, Kolar Road , Bhopal-462016, Madhya Pradesh CIN: L45201MP2006PLC018689

India’s Largest Road Construction Company

Place: Bhopal
Date: 12 August 2022

For and on behalf of the Board of Directors of
Dilip Buildcon Limited

Dilip Suryavanshi
Managing Director

DIN - 00039944

(` in lakhs)

19 States 1Union

Territory

Revenue

2,64,137
PAT

1,980

Rs.25,160 Crores
Order Book

11,196
Equipments

27,742 
Employees

(` in lakhs)

Sr.
No Particulars

Standalone

Quarter ended Year ended

30-Jun-22 31-Mar-22 30-Jun-21 31-Mar-22

 Unaudited  Audited  Unaudited   Audited  

1 Total Income from Operations (net) 264,137.17 251,279.93 215,870.91 904,017.59

2 Net Profit / (Loss) from ordinary activities after tax 1,980.22 298.60 2,702.17 (8,597.36)

3 Total Comprehensive income [Comprising Profit / (Loss) for the period (after
tax) and Other Comprehensive Income (after tax)] 2,059.96 1,516.53 2,527.75 (6,724.07)

4 Equity share capital 14,621.50 14,621.50 14,621.50 14,621.50

5
Earnings Per Share (before extraordinary items)(of Rs. 10/- each)(not annualised):
(a) Basic
(b) Diluted

1.36
1.36

0.20
0.20

1.88
1.88

(5.91)
(5.91)

6
Earnings Per Share (after extraordinary items)(of Rs. 10/- each)(not annualised):
(a) Basic
(b) Diluted

1.36
1.36

0.20
0.20

1.88
1.88

(5.91)
(5.91)

Sr.
No Particulars

Consolidated

Quarter ended Year ended

30-Jun-22 31-Mar-22 30-Jun-21 31-Mar-22

 Unaudited  Audited  Unaudited   Audited  

1 Total Income from Operations (net) 290,622.81 266,889.55 245,336.35 960,481.56

2 Net Profit / (Loss) from ordinary activities after tax (5,510.94) (4,109.53) 2,973.54 (54,967.59)

3 Total Comprehensive income [Comprising Profit / (Loss) for the period (after
tax) and Other Comprehensive Income (after tax)] (5,433.48) (2,891.48) 3,112.56 (53,094.18)

4 Equity share capital 14,621.50 14,621.50 14,621.50 14,621.50

5
Earnings Per Share (before extraordinary items)(of Rs. 10/- each)(not annualised):
(a) Basic
(b) Diluted

(3.77)
(3.77)

(2.81)
(2.81)

2.29
2.29

(37.77)
(37.77)

6
Earnings Per Share (after extraordinary items)(of Rs. 10/- each)(not annualised):
(a) Basic
(b) Diluted

(3.77)
(3.77)

(2.81)
(2.81)

2.29
2.29

(37.77)
(37.77)

Extract of Statement of Standalone and Consolidated Financial Results

Notes:

1. The above unaudited Standalone and Consolidated results were reviewed by the Audit Committee and were approved & taken on record by the Board of Directors at their
meetings held on 12 August 2022.

2. TThe above unaudited financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act,
2013 read with the relevant rules thereunder and other accounting principles generally accepted in India. These results have been subjected to limited review by the Statutory
Auditors.

3. The above is an extract of the detailed format of Quarterly and Nine months period ended Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Financial Results are available on the Stock Exchanges website www.bseindia.com
and www.nseindia.com and on the Company’s website, www.dilipbuildcon.com.

4. Figures for the earlier periods have been regrouped wherever necessary.
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PARTICULARS

Total income from operations 

Net Profit for the period (before Tax, Exceptional 
and/or Extraordinary items#)

1.

2.

3.

4.

5.
6.

7.

STANDALONE
(Rs. in Lakhs)

CONSOLIDATED
Year Ended

(Unaudited) 

# The Company does not have any Exceptional and Extraordinary items to report in above periods 

30.06.2022 31.03.2022 30.06.2021 31.03.2022

st th The above is an extract of the detailed format of Unaudited Standalone and Consolidated Financial Results for the 1 quarter ended 30 June, 
2022 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The 

st thfull format of the Unaudited Standalone and Consolidated Financial Results for the 1 quarter ended 30 June, 2022 are available on the websites 
of the Stock Exchange(s) i.e NSE at www.nseindia.com and BSE at www.bseindia.com and the Company's website www.spml.co.in

st thThe Unaudited Standalone and Consolidated Financial Results for the 1 quarter ended 30 June, 2022 was approved by the Audit Committee 
thand the Board of Directors of the Company in their respective meetings held on 11 August, 2022

thExtract of Standalone and Consolidated Unaudited Financial Results for the First Quarter ended 30  June, 2022

(Audited) 

Net Profit for the period before tax (after 
Exceptional and/or Extraordinary items#)

Net Profit for the period after tax (after 
Exceptional and/or Extraordinary items#)
Total Comprehensive Income for the period 
Equity Share Capital

Earnings Per Share (of Rs.2/- each) in Rs.
Basic & Diluted

SPML INFRA LIMITED
CIN: L40106DL1981PLC012228

Registered Office : F-27/2, Okhla Industrial Area, Phase-II, New Delhi- 110020
Website: www.spml.co.in, email-id : cs@spml.co.in

Note:

(Unaudited) (Unaudited) 

thDated: 12 August, 2022
Place: Kolkata

For SPML Infra Limited
Sd/-

Subhash Chand Sethi
Chairman

DIN: 00464390

    12,767.95 

129.84 

129.84 

77.55 

90.14 
940.04

0.17 

   22,798.95         

631.03         

631.03         

367.24         

362.21         
874.95 

            0.82 

   18,302.46        

(783.13)       

(783.13)       

(251.08)       

(220.36)       
 819.45 

          (0.69)

   85,309.69         

886.03         

886.03         

998.06         

976.87         
874.95 

           2.68 

2.

1.

Quarter Ended Year Ended

(Unaudited) 

30.06.2022 31.03.2022 30.06.2021 31.03.2022

(Audited) (Unaudited) (Unaudited) 

Quarter Ended

   12,913.05         

  63.82         

  63.82         

  42.17         

  54.76         
940.04 

            0.09 

   24,174.05        

(508.27)       

(508.27)       

(598.87)       

(603.91)        
874.95 

          (1.61)

   18,530.69       

 (704.55)      

 (704.55)      

 (185.38)      

 (154.66)        
819.45 

          (0.51)

   95,177.28     

  (192.88)     

  (192.88)     

32.19     

10.99     
874.95 

            0.09 

KAIROS PROPERTY MANAGERS PRIVATE LIMITED
CIN: U74999MH2017PTC292512

REGD. OFFICE : 4th Floor, A-401, 402, Delphi A, Orchard Avenue, Powai, Mumbai Suburban, Maharashtra, 400076.

Website: www.kairosproperty.co.in, Tel : +91-124-3821400, Email : kairos.legal@brookfield.com

UNAUDITED STANDALONE FINANCIAL RESULTS FOR

THE QUARTER ENDED 30 JUNE 2022

Regulation 52(8) read with Regulation 52(4) of the SEBI (LODR) Regulations, 2015

Particulars

For the 

quarter ended

30 June 2022

(INR million)

For the 

quarter ended

31 March 2022

(INR million)

For the 

quarter ended 

30 June 2021

(INR million)

For the year 

ended 31 

March 2022

(INR million)

STANDALONE STANDALONE STANDALONE STANDALONE

UNAUDITED AUDITED UNAUDITED AUDITED

1. Total income from Operations

2. Net Profit / (Loss) for the period (before tax,

Exceptional and/or Extraordinary items)

3. Net Profit / (Loss) for the period before tax(after

Exceptional and/or Extraordinary items)

4. Net Profit / (Loss) for the period after tax(after

Exceptional and/or Extraordinary items)

5. Total Comprehensive Income for the period

[Comprising Profit / (Loss) for the period (after tax)

and Other Comprehensive Income (after tax)]

6. Paid-up equity share capital 

(Face value INR 10 per share)

7. Reserves (excluding Revaluation reserve)

8. Net Worth

9. Paid up debt capital / outstanding debt

10. Outstanding Redeemable Preference Shares

11. Debt Equity ratio*

12. Loss per share (before other comprehensive income)

(in INR)#

a) Basic

b) Diluted

13. Capital Redemption Reserve

14. Debenture Redemption Reserve

15. Debt Service Coverage Ratio

16. Interest Service Coverage Ratio

64.72

(524.54)

(524.54)

(524.54)

(524.39)

97.59

(5,844.63)

(5,747.04)

22,442.68

-

(3.91)

(40.71)

(40.71)

-

-

NA

0.12

62.46

(540.19)

(540.19)

(542.33)

(542.19)

97.59

(5,320.24)

(5,222.65)

21,722.49

-

(4.16)

(48.76)

(48.76)

 - 

 - 

NA

0.04

58.90

(362.55)

(362.55)

(362.55)

(362.53)

97.59

(3,844.08)

(3,746.49)

19,544.97

-

(5.22)

(25.12)

(25.12)

-

-

NA

0.30

244.02

(1,833.02)

(1,833.02)

(1,836.26)

(1,835.92)

97.59

(5,320.24)

(5,222.65)

21,722.49

-

(4.16)

(141.77)

(141.77)

-

-

NA

0.19

# not annualised for the quarter ended 30 June 2022, 31 March 2022 and 30 June 2021.

Notes:

1. The above is an extract of the detailed format of quarterly financial results filed with the Stock Exchanges under Regulation 52 of

the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the quartrely financial results are

available on the websites of the Stock Exchange(s) and the listed entity (www.bseindia.com) and the Company (www.kairosproperty.

co.in).

2. For the items referred in sub-clauses (m), (n), (o), (p), (q), (r), (s), (t), (u) and (v) of the Regulation 52 (4) of the SEBI (Listing and

Other Disclosure Requirements) Regulations, 2015, the pertinent disclosures have been made to the Stock Exchange (Bombay

Stock Exchange) and can be accessed on the URL (www.bseindia.com) and the Company (www.kairosproperty.co.in).

3. Kairos Property Managers Private Limited ("the Company”) has become subsidiary of Project Diamond Holdings (DIFC) Limited

("the Parent Company") w.e.f. 23 August 2021 (Till 22 August 2021, the Company was subsidiary of BSREP II India Office Holdings

II Pte. Ltd.). It was incorporated on 16 March 2017. The Company is in the business of providing management related service

including facilities management service and property management services.

4. These financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) as per the Companies (Indian

Accounting Standards) Rules, 2015 notified under Section 133 of Companies Act, 2013, (“the Act”) and other relevant provisions of

the Act and have been reviewed and approved by the Board of Directors at their meeting held on the 12 August 2022.

For and on behalf of the Board of Directors of 

Kairos Property Managers Private Limited

Pallavi Sadashiv Chaudhari

Place: Mumbai Managing Director

Date: 12 August 2022 DIN : 09555939

STATEMENT OF QUARTERLY FINANCIAL RESULTS (STANDALONE AND CONSOLIDATED)
FOR THE QUARTER ENDED 30/06/2022

HB PORTFOLIO LIMITED
CIN : L67120HR1994PLC034148

Registered Office : Plot No. 31, Echelon Institutional Area, Sector 32, Gurugram - 122001, Haryana
Phone :  + 91-124-4675500 Fax : + 91-124-4370985 

E-mail : corporate@hbportfolio.com,  Website : www.hbportfolio.com

(Rs. In Lakhs)
Standalone ConsolidatedParticularsS.

No.

1. Total Income from Operations (net) 360.53 8.37 161.97 668.43 548.22 1856.92
2. Net Profit / (Loss) for the period  301.13 (31.97) (56.41) 240.90 300.86 672.58

(before Tax, Exceptional items) 
3. Net Profit / (Loss) for the period before tax  301.13 (31.97) (56.41) 240.90 300.86 672.58 

(after Exceptional items) 
4. Net Profit / (Loss) for the period after tax  300.51 (32.57) (55.12) 222.98 286.70 645.71 

(after Exceptional items) 
5. Total Comprehensive Income for the period (877.33) 4542.69 4372.18 (1039.57) 4982.67 5396.61

[Comprising Profit/ (Loss) for the period (after tax)
and other Comprehensive Income (after tax)] 

6. Equity Share Capital 1076.42 1076.42 1076.42 1076.42 1076.42 1076.42 
7. Reserves (excluding Revaluation Reserve as NA NA 16343.67 NA NA 19417.50

shown in the Balance Sheet of previous year) 
8. Earnings Per Share (of Rs. 10/- each)

(for continuing and discontinued operations)-
Basic: 2.79 (0.30) (0.51) 2.06 2.62 5.83 
Diluted: 2.79 (0.30) (0.51) 2.06 2.62 5.83

Notes:
(i) The above is an extract of the detailed format of the Quarterly Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results is available on the website of Stock 
Exchange, BSE Limited, www.bseindia.com and Company’s website, www.hbportfolio.com

(ii) The aforesaid results were placed before and reviewed by the Audit Committee at its meeting held on 12th August, 2022 and approved by the Board of 
Directors at its meeting held on the same date.

Place : Gurugram
Date : 12/08/2022

For HB Portfolio Limited 
Sd/-

ANIL GOYAL
(Managing Director)

DIN: 00001938

Quarter  Corresponding  Year Quarter Corresponding Year 
ended 3 months ended ended 3 months ended

 ended in the  ended in the 
previous year previous year

30/06/2022 30/06/2021 31/03/2022 30/06/2022 30/06/2021 31/03/2022
Un-audited Un-audited Audited Un-audited Un-audited Audited
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NOTICE is hereby given that DSP Trustee Private Limited, the Trustee to DSP Mutual Fund (‘Fund’) has approved the distribution 
under Income Distribution cum Capital Withdrawal (‘IDCW’) Option(s) of the below mentioned scheme(s) of the Fund.

Record Date: August 18, 2022

Name of Scheme(s) Plan(s) Option(s) Quantum of IDCW
(` per Unit)#

Face Value
(` per Unit)

Net Asset Value (‘NAV’) as on 
August 11, 2022 (` per unit)

DSP Tax Saver Fund Regular IDCW 0.48 10 19.253

DSP Tax Saver Fund Direct IDCW 0.48 10 58.226

# The per unit rate is same for individual and other category of investors.

Distribution of the above IDCW is subject to the availability and adequacy of distributable surplus. 

Pursuant to payment of IDCW, the NAV of the IDCW Option(s) of the aforesaid Scheme(s) of the Fund would fall 
to the extent of payout and statutory levy, if any. 

IDCW amount will be paid to all those Unit Holders/Beneficial Owners whose names appear in the records of the Registrar and
Transfer Agent, Computer Age Management Services Limited/statement of Beneficiary Owners maintained by the Depositories under
the IDCW Option(s) of the aforesaid Scheme(s) as on the Record Date. The Payout shall be subject to tax deducted at source (TDS) 
as applicable.

Unit holders are advised to update change of address / bank details, if any, with depository participant(s) in advance of the Record 
Date.

Any queries/clarifications in this regard may be addressed to:
DSP Investment Managers Private Limited (“AMC”) 

CIN: U74140MH1996PTC099483
Investment Manager for DSP Mutual Fund

Mafatlal Centre, 10th Floor, Nariman Point, Mumbai 400 021
Tel. No.: 91-22 66578000, Fax No.: 91-22 66578181

Toll-free: 1800 208 4499 or 1800 200 4499
Email ID: service@dspim.com Website: www.dspim.com

Unit holders are requested to update their PAN, KYC, email address, mobile number, nominee details with AMC and are also advised 
to link their PAN with Aadhaar Number. Further, Unit holders can view the Investor Charter available on website of the Fund as well as 
check for any unclaimed redemptions or Income Distribution cum Capital Withdrawal (‘IDCW’) payments.

Place: Mumbai
Date: August 12, 2022

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

NOTICE
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Regd.Office: No.21, Centropolis, First Floor, 5
th
Cross, Langford Road, Shanti Nagar, Bangalore - 560025

CIN: U74900KA2011FLC058752 | www.toyotafinance.co.in

Tel : +91 80 4344 2800 |Fax: +91 80 4344 2930 | Email: investorrelations@tfsin.co.in

Toyota Financial Services India Limited

Extract of unaudited financial results for the quarter ended 30 June 2022

(Pursuant to Regulation 52(8) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015)

(Amounts are in Rs. Million, except earning per share data)

S. No. Particulars

Quarter ended

30 June 2022

Year ended

31 March 2022

Unaudited* Audited

1 Total Income from Operations 1,687.64 6,780.32

2
Net Profit / (Loss) for the period (before Tax,

Exceptional and/or Extraordinary items)
245.63 1,131.51

3
Net Profit / (Loss) for the period before tax (after

Exceptional and/or Extraordinary items)
245.63 1,131.51

4
Net Profit / (Loss) for the period after tax (after

Exceptional and/or Extraordinary items)
190.68 841.01

5

Total Comprehensive Income for the period

[Comprising Profit / (Loss) for the period (after tax)

and other Comprehensive Income (after tax)]

190.01 837.75

6 Paid up Equity Share Capital 9,579.73 9,579.73

7 Reserves (excluding Revaluation Reserve) 2,171.05 1,981.05

8 Securities Premium Account 3,320.27 3,320.27

9 Net worth 15,071.05 14,881.05

10 Paid up Debt Capital / Outstanding Debt 60,046.93 58,640.59

11 Outstanding Redeemable Preference Shares - -

12 Debt Equity Ratio 3.98 3.94

13
Earnings Per Share (of Rs. 10/- each) (for Continued

and discontinued operations)

(a) Basic 0.20 0.88

(b) Diluted 0.20 0.88

14 Capital Redemption Reserve NA NA

15 Debenture Redemption Reserve NA NA

16 Debt Service Coverage Ratio NA NA

17 Interest Service Coverage Ratio NA NA

Notes:

In accordance with Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Company

has published unaudited financial results for the quarter ended 30 June 2022. The above unaudited financial results were reviewed by the Audit Committee and approved

by the Board of Directors at its meeting held on 12 August 2022.

The above is an extract of the detailed format of the annual financial results filed with the National Stock Exchange (‘NSE’) under Regulation 52 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015. The full financial results are available on the website of National Stock Exchange (www.nseindia.com)

and is also available on the Company's website www.toyotafinance.co.in.

For the items referred to in the sub-clauses of the Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 the pertinent

disclosures have been made to the National Stock Exchange and can be accessed on www.nseindia.com.

The financial results of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian Accounting

Standards) Rules 2015 as amended by the Companies (Indian Accounting Standards) Rules, 2016.

The Company does not have corresponding financial results for the quarter ended 30 June 2021 accordingly corresponding figures for the quarter ended 30 June 2021

have not been presented.

a)

b)

c)

d)

e)

Place: Bangalore

Date: 12 August 2022

For Toyota Financial Services India Limited

Sd/-

Narayanaswamy Raja

Managing Director & CEO

DIN: 06840450
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1 Total income from operations 6,602.39  8,689.06  6,057.77 11,986.08 13,450.29  9,912.02
2 Net Profit/ (Loss) for the period before Tax,

Exceptional and/or Extraordinary items  483.77  668.82  971.28  578.98  778.58 1,007.92
3 Net Profit/ (Loss) for the period before Tax

(after  Exceptional and/or Extraordinary items) 483.77 668.82 971.28 578.98 778.58  1,007.92
4 Net Profit/ (Loss) for the period after Tax

(after  Exceptional and/or Extraordinary items) 361.51 501.22 722.53 428.15 572.78 748.18
5 Total Comprehensive Income for the period

[Comprising Profit/ (Loss) for the period (after tax)
and Other Comprehensive Income (after tax)] 372.02 515.15 724.61 438.66 586.71 750.26

6 Equity Share Capital 510.00  510.00 510.00 510.00  510.00  510.00
7 Reserves (excluding Revaluation Reserve) as shown

in the Audited Balance Sheet of previous year
8 Earning Per Share (of ` 1/- each)

(for continuing and discontinued operations)
Basic: 0.71  0.98  1.42  0.84  1.12  1.47
Diluted: 0.71  0.98  1.42  0.84  1.12  1.47

EXTRACT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER  ENDED 30TH JUNE, 2022

Note: The above is an extract of the detailed Standalone and Consolidated financial results for the quarter  ended 30th June, 2022 filed with BSE Limited under
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015. The full format of the Standalone and Consolidated financial results
are available on the Stock Exchange website www.bseindia.com and on the Company's website www.blackrosechemicals.com.

Place: Mumbai
Date: August 12, 2022

For and on behalf of the Board of Directors
Anup Jatia
Executive Director (DIN: 00351425)

BLACK ROSE INDUSTRIES LIMITED

Regd. Off.: 145/A, Mittal Tower, Nariman Point, Mumbai - 400 021 •  Tel.: +91 22 4333 7200 •  Fax: +91 22 2287 3022
E-mail: investor@blackrosechemicals.com •  Website: www.blackrosechemicals.com •  CIN: L17120MH1990PLC054828

Particulars

Figures  ̀  in Lakhs except EPS

Sl.
No.

Quarter Ended
31.03.2022
(AUDITED)

Quarter Ended
31.03.2022
(AUDITED)

Quarter Ended
30.06.2021

(REVIEWED)

Quarter Ended
30.06.2022

(REVIEWED)

Quarter Ended
30.06.2021

(REVIEWED)

Quarter Ended
30.06.2022

(REVIEWED)

Standalone Consolidated
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ISHAAN GERA 
New Delhi, 12 August 

Last year, when the gov-
ernment announced 
new drone rules after 

years of deliberation, the 
objective was to promote the 
use of indigenous drones. 
The pandemic had provided 
a fillip to drone start-ups, 
with state governments util-
ising their services for deliv-
ery of medicines, sanitising 
public spaces and surveil-
lance, but drone manufactur-
ing was still at a nascent stage 
because the industry depend-
ed on imports. 

In September 2021, the 
government announced a 
~120-crore production-linked 
incentive (PLI) scheme for 
drone manufacturing to gen-
erate ~5,000 crore worth of 
investment and add 10,000 
jobs in the sector and followed 
this up by imposing a ban on 
drone imports in February 
this year. 

Data from the civil avia-
tion ministry shows that the 
government’s policy seems to 
be working. The government 
had notified 23 PLI benefici-
aries under the drone and 
drone component schemes, 
of which 12 were drone man-

ufacturers. The combined 
annual sales turnover of the 
PLI beneficiaries has 
increased 3.6 times — from 
~88 crore in 2020-21 to ~319 

crore in 2021-22. 
However, a Business 

Standard analysis has found 
that the drone ecosystem in 
the country is yet to compete 

with other countries. 
Although India has added 34 
per cent more start-ups since 
the policy was announced last 
year — this is the highest 
amongst other comparable 
economies — funding for the 
top 10 start-ups only went up 
by 10 per cent. 

The number of drone 
start-ups in the country, 
according to Tracxn, a global 
start-up data platform, went 
up from 157 in August 2021 to 
211 in March 2022, and the 
average funding increased 
from $5.1 million per start-up 
to $5.6 million. 

In contrast, though other 
countries did not add as 
many start-ups, the average 
funding increased by over 30 
per cent. Take the case of the 
United States. While the 
number of drone start-ups in 
the US went up by 13.1 per 
cent, funding for the top 10 
start-ups increased 32.7 per 
cent. In Australia, despite a 
13.6 per cent increase in the 
number of start-ups in 
Australia, the funding 
increased by 57.6 per cent. 

Israel was the only coun-
try where the funding 
increased by 1.5 per cent 
between August 2021 and 
March 2022. 

The Indian drone start-up 
ecosystem does not match the 
might of some of the devel-
oped economies either. In 
absolute numbers, India had 
only 211 start-ups compared 
to 970 in the US. The gap was 
even wider when it comes to 
the average funding size of 
the top 10 drone start-ups. 
The US drone start-ups 
received 57.7 times more 
funding than their Indian 
peers, compared to 47.8 times 
a year ago. The gap with 
China was 26.1 times in 
August 2022 and it was 6.1 
times with Israel.

Drones soar  
on PLI policy
But a comparison with global data suggests that  
India still lags the industry’s international peers  
in terms of funding

                                                            NEW DELHI  |  13 AUGUST 2022 TAKE TWO  19 
. <

SHIVA RAJORA  
New Delhi, 12 August 

The unemployment rate for 15- to 24-year-
olds stands at 15.6 per cent worldwide, 
which is three times more than the adult 
unemployment rate, notes the Global 
Employment Trends for Youth 2022 
report, released by the International 
Labour Organisation (ILO) on Thursday. 
The report is part of a Global Call to Action 
for a “human-centred recovery from the 
Covid-19 crisis”, which was adopted by 
the ILO in June 2021.  

The number of unemployed young 
people worldwide fell from 75 million in 
2021 to 73 million in 2022 — which is still 
six million more than the pre-pandemic 
levels. The report highlights significant 
regional variations in the youth unem-
ployment rate in 2022.  

The report notes that though the rate 
is 12.7 per cent in Africa, well below the 
global average of 14.9 per cent, this only 
highlights that many young people have 
chosen to withdraw from labour markets 
altogether. Similar discouraged dropouts 
have been noted by the Centre for Monit -
oring Indian Economy (CMIE) and Emp -
loyee Provident Fund Organisation (EPFO) 
in their reports on India earlier this year. 

The CMIE report noted that India's 
Labour Force Participation Rate (LPR) fell 
to 38.8 per cent in June 2022, implying 
that people have altogether given up on 
finding employment. Similarly, the share 
of the 18-21 age group in the net EPF 
accounts created fell from 37.9 per cent 
in 2018-19 to 24.1 per cent in 2021-22, 
implying heightened challenges for the 
young in gaining employment. 

Rise in NEET rate 
The exacerbated labour market chal-
lenges faced by the young are further 
amplified by the share of the youth “not 
in employment, education or training” 
(NEET) rising to 23.3 per cent — an 
increase of 1.5 per cent from 2019. This 
group of young people (around 280 mil-
lion) is at a particular risk of seeing their 
labour market further deteriorate since 
this is a level not seen in the last 15 years. 

Economists generally take the NEET 
rate as a better indicator of the employment 

situation, as a declining NEET rate implies 
further investment by people in their edu-
cation and training. However, the education 
being mostly online or distance, and falling 
family incomes during the pandemic, 
meant that youth had to give up their edu-
cation and training as well, thus making it 
difficult for them to search for new jobs 
with employers hesitant to invest in the rel-
atively young and inexperienced workforce. 

In India, the report added that school 
closures lasted 18 months, and among the 
240 million school-going children, only 8 
per cent in rural and 23 per cent in urban 
areas had adequate access to online educa -
tion. Due to this, 92 per cent of children on 
average lost at least one foundational ability 
in language and 82 per cent lost at least one 
foundational ability in mathematics, thus 

driving up the NEET rate globally. 

Employment to population ratio 
The report highlights the profound gen-
der gap in the employment to population 
ratio (EPR) across the globe. While the 
EPR for men stands at 40.3 per cent, it is 
27.4 per cent for women. The gap is high-
est at 17.3 per cent in lower- and middle-
income countries as compared to 2.3 per 
cent in high- income countries.  

It adds that India has a very low youth 
female labour market participation, and 
the country’s young women experienced 
larger relative employment losses than 
young men in 2021 and 2022. Earlier, 
CMIE had noted that the lower EPR is due 
to the low Female LPR, which was just 9.2 
per cent in 2021-22, compared to 15 per 
cent in 2016-17. 

The report also highlights the ‘blind 
spots’ in the policy response to the young 
people during the pandemic and notes 
that these support programmes were 
spor adic. It calls for new investments in 
strat egic sectors and economic areas with 
grow ing social demand, such as the green, 
blue, digital, creative and care economies. 
The report mentions that investment in 
these new technologies would raise global 
GDP by 4.2 per cent and create an addi-
tional 139 million jobs worldwide for all 
age groups, out of which 32 million would 
be for young people. Investment in these 
sectors must be accompanied by the pro-
motion of decent working conditions for 
all young workers, the report notes.

Recovery in youth employment 
continues to lag worldwide: ILO

LOW FLIERS, HIGH FLIERS

JOB REPORT             (In %)

INDIA ADDED 34% MORE START-UPS

INDIA IS FAR BEHIND OTHERS IN FUNDING
Average funding of top 10 start-ups                      ($ million) 

  India              US          Germany       China             UK             Israel       Australia 
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Data for US for August 2022, rest of the data is for March 2022                     Source: Tracxn

                   Aug ‘21      Mar ‘22     % change 

India                5.1             5.6       9.8 

Australia           7.7             12.1       57.6 

UK                   9.6            12.6       31.3 

Israel              33.5           34.0         1.5 

China           106.8         145.9      36.6 

US                243.6          323.3       32.7 
Data for US for August 2022, rest of the data is for March 2022                    Source: Tracxn 

Although the number of unemployed young people worldwide fell from  
75 mn in 2021 to 73 mn in 2022, it is 6 mn more than pre-pandemic levels

PRESS TRUST OF INDIA 

Los Angeles, 12 August 

Scientists have identified anti -
bodies that are effective against 
many different SARS-CoV-2 
variants, an advance that paves 
the way for next-generation 
vaccines which could protect 
from different Covid-19 strains. 

The antibodies identified in 
monkeys by a team at The 
Scripps Research Institute in 
San Diego, US, are also effective 
against other SARS viruses like 

SARS-CoV-1, the lethal virus 
that led to an outbreak in 2003. 

The results show that 
certain animals are more able 
to make these types 
of “pan-SARS virus” 
antibodies than hu -
m ans, giving scien t i -
sts clues on making 
better vaccines. 

The findings, 
pub lis hed on Thursday in the 
journal Science Translational 
Medicine, reveal the antibody 
structures that produce this 

more comp rehensive immune 
response. The researchers 
found these neutralising 
antibodies recog nise a viral 

region in the spike 
protein —which the 
virus uses to enter 
and infect the cells 
— that is relatively 
more conserved. 

This means that 
the region is present across 
many different SARS viruses, 
and is therefore less likely to 
mutate over time, they said. 

The finding may help deve -
lop next-generation vaccines 
that can offer additional 
protection against emerging 
SARS-CoV-2 variants and other 
SARS-related viruses, 
according to the researchers. 

“If we can design vaccines 
that elicit the similar broad 
responses that we have seen in 
this study, these treatments 
could enable broader protect -
ion against the virus and 
variants of concern,” said study 
senior author Raiees Andrabi.

Antibodies raise next-gen vax hope

n Youth unemployment rate 2022 

Europe &            
16.4

 
Central Asia 

North America      8.3 

Asia- Pacific        14.9 

Africa                   12.7 

Latin America     20.5 

Arab states         24.8 

Global average   14.9 
Source: ILO’s Global Employment Trends for  
Youth 2022 

The antibodies 
identified in 
monkeys are also 
effective against 
SARS viruses  
like SARS-CoV-1
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Many years ago, when I first read 
a collection of his short stories, 
I had imagined him as an 

incredibly old man sitting in a room 
packed to the rafters with books, 
churning out tales by the dozen each 
day. When I meet Ruskin Bond, over 
Zoom, the vision doesn’t seem very far 
from the truth. As the video comes on, I 
find myself staring into a yellow-
painted space, perhaps underneath a 
staircase or very close to a sloping roof, 
given the slanted wooden beams. He’s 
wearing a lemon-yellow sweatshirt and 
the brightest of smiles. Behind him, the 
wall is packed with books and awards.  
Is he incredibly old though? I am not 
sure. He is 88 and remembers, in vivid 
detail, the rainy morning of August 15, 
1947. He was 13 then. 

“I was in boarding school, in Shimla. 
Our school was a good 45-minute walk 
from where all the meetings were held 
— the Upper Mall,” he recalls. “The 
whole school had to march into 
town for a special gathering; the 
governor was going to give a 
speech. Shimla was still the 
summer capital of India. It was 
raining, of course, as it often 
does around August 15 there.” 
So, they all got their gumboots 
and mackintoshes on, and plodded 
through the mud and water. “We were 
all very hungry by the time we reached. 
There was a flag ceremony and 
speeches, and we saw the new Indian 
flag for the first time. Then finally, 
someone came along with boxes of 
jalebis and samosas.” His eyes glisten  
at the mention of samosas. 

“People tell me I put a lot of food into 
my stories and articles. But when I write 
for children, it’s good to write about 
food,” he says. “When I am asked what’s 
similar between children today and 
children from my era, my answer is: 
what they like to eat!” 

I remember, in one of my favourite 
collections of Bond’s short stories, The 
Road to the Bazaar, pakodas often serve 
as crucial plot points for 
bringing together the young 
protagonists or bookending 
their adventures. Surely, it 
was inspired by his 
favourite snacks from the 
hills? “Landour is a little 
too… I don’t know… 
exclusive. We have bakeries 
and coffee shops — western 
confectioneries — but no 
chaat shop. For that, you 
have to visit the bazaar.” 

It’s a few minutes past 
five in the evening, and Bond has just 
had his cup of coffee from the Landour 
Bakehouse, with a slice of their famous 
rose and almond cake. “I am not that big 
a fan of cakes now,” he tells me. “I would 
rather have aloo tikkis, gol-gappas and 
chaat. And I used to get those a lot when 
I was in Dehradun (which is some 35 km 
from his home in Landour). But it’s my 
granddaughter’s birthday today,  
and so I went for the cake!” 

Bond lives with his adopted family 
in Landour. Born to English parents in 
pre-Independence India, he spent most 
of his life in Shimla, Dehradun and 
Mussoorie. After a brief stint in London, 
where he published his first novel, he 
used the book’s advance payment to 
buy a return ticket home to Dehradun. 

Dehradun was also where Bond 
learnt about a pivotal event in India’s 

history. “I was back home from Shimla 
and had gone to watch a film — 
Blossoms in the Dust (1941) — when  
after 10 minutes, the manager of the 
cinema hall stopped the screening and 
announced that Mahatma Gandhi had 
been shot. I still haven’t watched the 
complete film.” 

As I sip through my chai, watching 
these word-pictures flash by my small 
virtual window, I marvel at how 
effortlessly the master weaves through 
tales and anecdotes. It’s like witnessing 
one of his short stories unfold in front of 
your very eyes. People like me, who’ve 
experienced two or three world-altering 
events — the 9/11 attacks, the Covid-19 
pandemic, and the birth of the 
smartphone — often believe we have 

seen eons pass in mere 
decades. What about a 
person who has not only 
watched history unfold,  
but has also scripted his  
own parallel histories 
through his books? 

“There were lots of dams 
and five-year plans, of 
course. But one also saw 
entire cities coming up — 
Chandigarh, for instance,” 
he says. “And Delhi, how it 
has transformed! In the ’60s, 

I used to walk from Connaught place to 
Rajouri Garden — a three-hour walk — 
eating boiled eggs along the way.” Who’d 
dare do so now amidst the zipping 
traffic? “It’s nice to see history happen in 
this visual manner,” he says, “not people 
fighting but settlements being built 
from scratch.” 

I have always thought Bond’s tales 
painted a different history of India, 
staying, mostly, away from the big events 
and yet not quite untouched. In his 
stories one meets a young India that  
has a deep connection with nature, 
overlooking small street-size 
communities, through small old 
windows woven with bougainvillea 
vines. That India, like all other Indias, has 
seen sea changes. “Forget about the 
politics and religious conflicts, I always 
see the history of India as the evolution of 

the different class strata — upper, middle, 
and the working classes,” he says. 

The octogenarian author sounds 
wistful when he speaks of young 
Indians moving away and settling 
abroad. As he tells me about his 
fascination with the growth of India’s 
middle-class, and its foreign 
aspirations, I try to imagine Ranji, 
Rusty, Koki or any of his several 
characters leaving Dehra or Deoli and 
flying away to bigger cities. Would we 
have had very different versions of 
them if Bond had started writing today? 

“So, what if I was 17 today, eh? Well, I 
would still like to engage with the 
natural world, and talk about young 
people, their relationships, their trysts,” 
he says. “The Room on the Roof was a 
book by an adolescent about 
adolescence. When the novel was 
written, I had nothing else to write 
about.” A great diarist who likes to 
maintain detailed journals, he says, 
“Since my tales all emerge from my 
observations in the journals, I think I 
would have written about the present 
world in a similar way.” 

Bond, who has often called 
himself a “visual writer”, is reticent 
however about his experience with 
the torrent of new visuals — web 
series, GIFs, and memes. He keeps 

up with the news, he says. “And 
YouTube! I was surprised to find that  

I was on it too,” he laughs. 
The author is also enthralled by the 

ready availability of books on the 
internet: “Even authors and volumes  
I thought had long gone out of print  
can be found on the internet! That’s 
fascinating.” Given his long career, 
there must be authors he interacted 
with whose works he found endearing,  
I ask. He mentions Mulk Raj Anand: 
“Just out of school, I had read 
Untouchable and Coolie. In the late 
1990s, when he was in his 90s and I in 
my 60s, he was in Mussoorie to give a 
lecture at the Lal Bahadur Shastri 
Academy. And strangely enough, he 
turned up at my doorstep. Somebody 
had brought him over.” They had a 
long chat about books. “I knew his 
works quite well and he had read one 
of mine. We managed to remain in 
touch for some time after that. He 
would send me the odd postcard, 
signed ‘Uncle Mulk’.” 

So, is there a new favourite? He 
promptly fetches from his shelves a 
copy of A Silent Place by Vinod Kumar 
Shukla, a renowned writer of Hindi 
literature whose works border on magic 
realism. “It’s a good translation, and I 
have recently started reading it. I do get 
sent a few volumes, especially by self-
published authors and those can vary in 
quality. We need more examples of 
great translations, though.” 

It’s almost past six in the evening, 
and the “lone fox” seems a little out of 
breath from our long conversation. But 
the selfish fan that I am, I cling on for 
one last question. Like numerous fans 
of his, I hope for still more surprises 
from the wizard’s hat. Is there a secret 
collection of a different kind of writing 
he hasn’t shared yet but would want to 
in the future? His next book, Rhymes  
for the Times, will be released in 
December by Penguin. Will we find 
poems of a different flavour? What 
about, given his love for food, a few 
discovered recipes? 

He laughs out loud. “I don’t have 
recipes because I can’t cook! Perhaps 
‘50 different ways of boiling an egg’ or 
‘101 Failed Omelettes’.” And then he 
adds, “Almost everything I have written 
in my journal has already entered my 
short stories, essays, poems, or 
memoirs. If there’s something I didn’t 
want to be seen in print, I wouldn’t put 
it down anyway. So far, there’s nothing 
to be discovered later.”

Bond with India
It’s nice to witness history not through fights 
but through the country’s changing, evolving 
cities, Bond tells Debarghya Sanyal as he 
recalls the first time he saw the Tricolour  
being hoisted

BHASKAR DUTTA 

Mumbai, 12 August 

The Reserve Bank of India (RBI) on 
Friday asked banks, non-banking finan-
cial institutions and other regulated enti-
ties to ensure that they and their loan 
recovery agents do not harass people. 

A RBI circular said the central bank 
has observed that recovery agents are 
deviating from instructions for outsourc-
ing of financial services. It asked regulated 
entities to ensure that borrowers do not 
receive phone calls before 8 am and after 
7 pm. It warned against making false and 
misleading representation to borrowers. 

Regulated entities and their agents 
must not resort to “intimidation or 
harassment of any kind, either verbal or 
physical, aga i nst any person in their debt 
collection eff orts, including acts intended 
to humiliate publicly or intrude upon the 

privacy of the debtors’ family members, 
referees and frie nds, sending inappro-
priate messages either on mobile or 
through social media, making threaten-
ing and/ or anonymous calls.” 

Any violation will be 
viewed seriously, said the RBI 
circular that app lies to all 
commercial, regional and 
rural, small finance banks, 
and non-banking financial 
companies including housing 
finance companies. Payments 
banks are excluded. 

All-India financial institu-
tions including Exim Bank, 
the National Bank for 
Agriculture and Rural Development, the 
National Housing Bank, the Small 
Industries Development Bank of India 
and the National Bank for Financing 
Infrastructure and Development also fall 

under the purview of the circular. 
All primary urban cooperative banks, 

state cooperative banks and district central 
cooperative banks and asset reconstruc-

tion companies must also 
abide by the RBI’s circular. 

The circular does not 
apply to loans covered under 
the RBI’s master directions on 
the regulatory framework for 
microfinance loans, dated 
March 14, 2022, the banking 
regulator said. 

“The Reserve Bank of 
India has from time to time 
advised regulated entities 
that the ultimate responsibil-

ity for their outsourced activities vests 
with them and they are, therefore, 
responsible for the actions of their serv-
ice providers including Recovery 
Agents,” the circular read.

Don’t harass over loan recovery: RBICOFFEE WITH BS    >    RUSKIN BOND     |     AUTHOR

“The Room on the 
Roof was a book  
by an adolescent 
about adolescence. 
When the novel  
was written, I had 
nothing else to 
write about.” A 
great diarist who 
likes to maintain 
detailed journals, 
he says

The RBI circular 
asked regulated 
entities to ensure 
that borrowers do 
not receive phone 
calls before 8 am 
and after 7 pm. It 
warned against 
making false 
representation  
to borrowers
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STATEMENT OF UN-AUDITED FINANCIAL RESULTS 
FOR THE QUARTER  ENDED 30/06/2022

CIN : L65910HR1982PLC034071
Registered Office : Plot No. 31, Echelon Institutional Area, Sector 32, Gurugram-122001, Haryana

Phone :  + 91-124-4675500, Fax : + 91-124-4370985
E-mail : corporate@hbleasing.com, Website : www.hbleasing.com

HB LEASING AND FINANCE COMPANY LIMITED

(Rs. In Lakhs)
Quarter  Corresponding  Year
ended 3 months 

 ended in the 
ended

previous year
30/06/2022 30/06/2021 31/03/2022
Un-Audited Un-Audited Audited

S.
No.

Particulars

Notes:

For HB Leasing and Finance Company Limited
Sd/-

ANIL GOYAL
(Managing Director) 

DIN: 00001938
Place : Gurugram
Date : 12/08/2022

1. Total Income from Operations (net) 7.50 7.50 54.82
2. Net Profit / (Loss) for the period (1.68) 0.63 19.83 

(before Tax, Exceptional items)   
3. Net Profit / (Loss) for the period before tax (1.68) 0.63 19.83

(after Exceptional items) 
4. Net Profit / (Loss) for the period after tax (1.68) 0.68 19.87

(after Exceptional items) 
5. Total Comprehensive Income for the period (1.68) 0.68 20.29

[Comprising Profit/ (Loss) for the period (after tax)
and other Comprehensive Income (after tax)] 

6. Equity Share Capital 1100.41 1100.41 1100.41
7. Reserves (excluding Revaluation Reserve as shown NA NA (872.01) 

in the Balance Sheet of previous year) 
8. Earnings Per Share  (of Rs. 10/- each) 

(for continuing and discontinued operations)-
Basic: (0.02) 0.01 0.18
Diluted: (0.02) 0.01 0.18

(i) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchange 
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
The full format of this Quarterly Financial Results is available on the website of Stock Exchange, BSE
Limited, www.bseindia.com and Company’s website, www.hbleasing.com

(ii) The aforesaid results were placed before and reviewed by the Audit Committee at its meeting held on 12th 
August, 2022 and approved by the Board of Directors at its meeting held on the same date.
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The stock of capital goods major ABB is up 22 per 
centsince the beginning of July. After a robust 
Q1 showing, Prabhudas LilladherResearch 
remains positive on thecompany, given its 
diversified business model, focus on high 
growth segment,organic as well as inorganic 
growth and a healthy exports outlook

QUICK TAKE: STREET POSITIVE ON ABB 

THE COMPASS

DEVANGSHU DATTA  
 

Consolidated results of Hindalco 
beat Street expectations in the 
June quarter for the 2022-23 
financial year (Q1FY23), reporting 
an operating profit of ~ 8,640 
crore, up 27 per cent year-on-year 
(YoY) and 13 per cent on a 
sequential basis. The profit after 
tax from continuing operations 
was up 26 per cent, to ~4,119 crore 
(6.7 per cent higher quarter-on-
quarter or QoQ). Net sales were 
up 4 per cent on a sequential 
basis while they were 40 per cent 
YoY, at ~58,018 crore. 

Lower than expected costs in 
aluminium operations and 
strong by-product realisations in 
the copper division led to the 
better-than-expected result. 
Hindalco’s subsidiary, Novelis, 
had strong margins of 
$583/tonne. The Novelis guid-
ance was upgraded by 5 per cent 
to $525/tonne despite worries 
regarding inflation and reces-
sion. Novelis projects solid cash 
flow generation this fiscal. 

But India operation earnings 
would be under pressure in near 
term due to a combination of a 
fall in London Metal Exchange 
(LME) prices and high energy 
costs (up 32 per cent QoQ) at 
~2,520 crore. There is likely to be 

a margin recovery, only in the 
second half. based on restoration 
of coal supplies by Coal India and 
hopes of stable LME prices. 

The volumes of aluminium 
and copper sales declined by 4 
per cent each (QoQ) while 
blended realisations for alumin-
ium contracted 5 per cent QoQ. 
But costs may be stabilising since 
it was much less than the earlier 
company guidance of 15 per cent 
QoQ increase. Some low-cost fin-
ished inventory was also 
absorbed. The aluminium seg-
ment’s operating profit was 
~3,320 crore, down 18 per cent, 
but the copper segment’s profit 

rose 46 per cent QoQ to ~570 crore 
due to strong realisations for by-
products like sulphuric acid in 
the copper smelting process. 

The management maintained 
capex guidance for the financial 
year at ~3,000 crore in India oper-
ations with an aggressive focus 
on downstream capacity expan-
sion and a target of mid-teens 
internal rate of return for any 
upcoming projects. Downstream 
aluminium volumes in Q2FY23 
will increase by 7-10 kilotons 
since Q1 was hit by supply chain 
bottlenecks. The coal linkage 
share is expected to increase to 
60-65 per cent in Q3FY23 due to 

increased supplies from Coal 
India (current linkage is 50 per 
cent). The Q1 share of expensive 
e-auction coal was 31 per cent and 
rest was contributed by expensive 
imports and captive mines. The 
copper segment profit will stabil-
ise at ~400 crore/quarter with 
normalisation in acid realisa-
tions. The alumina sales volume 
target is 450 kiloton (kt) for 2022-
23, with 150kt in Q2, 2022-23. 
Around 30 per cent of expected 
aluminium volumes are hedged 
at $2,500/ton for 2022-23. 

Although the company con-
tinues to target deleveraging in 
the long term (current debt to 
equity ratio is around 0.6), the 
consolidated net debt rose from 
~39,100 crore in FY22 to ~42,200 
crore in Q1, 2022-23 with Novelis, 
and India business, both, seeing 
higher debt. Management attrib-
uted this to rising working capital 
needs and higher inventory levels, 
and elevated raw material costs. 

Analysts tracking the stock 
continue to offer positive ‘buy’ 
recommendations. Hindalco is 
up 25 per cent in the last month, 
which is way better than the 
Nifty50 (up 10 per cent). At the 
current market price of ~436, it 
has ‘buy’ recommendations with 
12-month target prices ranging 
between ~520 to ~580.

Near-term profit woes for Hindalco’s India biz
Margin recovery expected only in the second half of current financial year

“Easing of financial 
conditions annoys the 
Fed. We should not be 
surprised to see Fed 
speakers try to talk 
down the market” 
CHRISTIAN HOFFMANN 
Portfolio manager, Thornburg 
Investment Management

`

Nifty gains in 7 of last 8 weeks 
dust off recession fears, for now
SUNDAR SETHURAMAN 
Thiruvananthapuram, 12 August 

The benchmark Nifty50 logged 
gains on all four days of the trun-
cated week to cap its seventh 

weekly advance in eight weeks. In the 
past two months, the 50-share index has 
rallied nearly 16 per cent, shrugging off 
concerns around a global recession and 
unwinding of post- pandemic stimulus 
measures. 

Sustained buying by foreign portfolio 
investors (FPIs) and hopes that the US 
Federal Reserve (Fed) may go slow on rate 
hikes have propelled the markets over the 
past eight weeks. For the Sensex, it was 
the sixth weekly gain in the past eight 
weeks. It had posted only marginal 
declines on the remaining two occasions. 

On Friday, the Sensex gained 130 
points, or 0.2 per cent, to end the session 
at 59,462. In the past eight weeks, it has 
added over 8,100 points, or 15.8 per cent. 
The Nifty, on the other hand, ended the 
session at 17,698, a gain of 39 points or 
0.2 per cent. 

A softer-than-expected US inflation 
data this week, triggered hopes that the 
Fed might go slow on rate hikes. The US 
consumer price index rose 8.5 per cent 
year-on-year in July, against a 9.1 per cent 
rise in June, which was also the highest 
in four decades. There was no rise on a 
month-on-month basis against a 1.3 per 
cent uptick in June. The inflation 
numbers raised hopes that price rise has 
peaked in the US. 

Analysts said if inflation is coming 
under control in the US, and oil prices 
continue to get softer, there may not be a 

requirement for further rate hikes. 
FPIs, after being net sellers worth ~2.2 

trillion during the first half of 2022, have 
turned into buyers in the last two months. 
On Friday FPIs bought shares worth 
~3,040 crore, according to provisional 
data from exchanges. So far in August, 
they have bought shares worth ~22,453 
crore, taking their buying tally since July 
closer to the ~30,000-crore mark. 

Valuation comfort after three months 

of consecutive fall and moderating crude 
prices made FPIs net buyers again. On 
Friday, the Brent crude traded around 
$100.8 per barrel, a decline of 20 per cent 
since early July. The ease in crude prices 
gave some comfort on the inflation front. 
The geopolitical tensions in Europe and 
rising Covid-19 cases in China led to dis-
ruptions in commodity prices and threat-
ened of heightened inflation. 

The satisfactory corporate earnings, 

improved monsoon, and the hope that 
India might be an outlier in a year of 
global economic slowdown has helped 
sentiment. 

"FPIs have been continuous buyers 
throughout the month of August so far, 
thus driving the rally in the market. 
Softening of US inflation has further 
boosted market sentiment though Fed’s 
hawkish stance is a cause of worry. 
Though the overall momentum is posi-
tive, the market may take a pause over 
here and consolidate after the recent 
sharp rally. However, stock-specific 
action would continue as we are in the 
last leg of the results season," said 
Siddhartha Khemka, head of retail 
research, Motilal Oswal Financial 
Services. 

However, doubts persist about the sus-
tainability of the market gains as, while 
the Ukraine war continues to rage, a new 
geopolitical crisis is simmering in 
Taiwan. The valuation comfort is no 
longer present with indices trading near 
their long-term valuation averages. 

The market will resume on Tuesday 
after the long Independence Day week-
end. 

“Markets will react to the macroeco-
nomic data and other global cues in early 
trade on Tuesday. The recent buoyancy 
on the global front, combined with rota-
tional buying across sectors, are pointing 
towards the prevailing upward move-
ment to extend further,” said Ajit Mishra, 
VP —research, Religare Broking 

On Friday, the market breadth was 
mixed, with 1,760 stocks advancing and 
1,628 declining.  Half of the Sensex con-
stituents gained. Reliance Industries rose 
1.6 per cent and gave the biggest boost to 
Sensex. Oil and Gas stocks rose the most, 
and its gauge on BSE rose 2.5 per cent.

Indices up 16% in 2 mths

Day one: Syrma SGS subscribed 37%
 The Initial public offering (IPO) of Syrma SGS Technology garnered 37 per cent 
subscription on Friday, the first day of the issue. A day earlier, the company 
had allotted shares worth ~252 crore to anchor investors. Syrma SGS’ IPO is the 
first issue to hit the market in nearly three months. The last IPO to hit the 
market was of, specialty chemicals firm, Aether Industries’ on May 24. Syrma 
SGS, an electronic systems design and manufacturing firm, has set the price 
band for its IPO at ~209-220 per share. At the top-end, the company will be 
valued at ~3,877 crore. Through the IPO, the company is planning to raise ~766 
crore by issuing fresh shares. The issue also comprises ~74 crore worth of sec-
ondary share sale. “The company has demanded an EV/sales multiple of 2.5 
times (to its FY22 pro forma consolidated sales), which is at premium to the 
peer average,” said a note by Choice Broking. Syrma SGS manufactures high 
precision coils used for hard disk drives and USB drives.It also provides products 
for the telecom, healthcare, and appliances industry. Dam Capital Advisors, 
ICICI Securities, and IIFL Securities handling the share sale. BS REPORTER

Shapoorji Pallonji divests stake in energy firm
Sterling and Wilson Renewable Energy’s promoters divested 1.87 per cent stake 
in the company through the offer for sale (OFS) route. The 3.6-million share OFS 
garnered bids for 7.8 million shares from institutional investors on Friday. 
Shapoorji Pallonji and Company divested 1.25 per cent stake, while Khurshed 
Daruvala sold 0.62 per cent. The floor price for the OFS was set at ~270 per share. 
Shares of the company fell 3.3 per cent to end at ~279. At the end of June quarter, 
the promoter holding in Sterling & Wilson stood at 78.56 per cent. BS REPORTER

Sebi extends auction date for 2 companies
Sebi has extended the time till August 31 to auction properties of two companies 
—Mega Mould India and Remac Realty India — to recover money that was 
illegally raised by them.Earlier, the auction was scheduled for August 18. However, 
considering the interests of the bidders expressed for inspection of the properties 
through site visit and submission of bids, it has been decided to extend the last 
date of e-auction to August 31, the Securities and Exchange Board of India said in 
a notice on Thursday. The regulator will auction a total of four properties of these 
two firms for a reserve price totalling ~4.05 crore. The auction will be conducted 
online from 1030 hours to 1230 hours.Of the four properties, three relate to Mega 
Mould and the remaining one belongs to Remac Realty. These properties include 
flats, a land parcel and a utility room located in West Bengal.Last month, the reg-
ulator issued a notice for the sale of immovable properties of Mega Mould and 
Remac Realty and their promoters or directors, wherein the last date of submission 
of the bids was fixed as August 11. Now, the regulator has extended the date to 
August 29.Adroit Technical Services has been appointed as the e-auction service 
provider.The bidders are required to make their own independent enquiries 
regarding the encumbrances, title of properties put on auction and claims, among 
others, before submitting their bids. PTI 

The benchmark indices have 
bounced nearly 15 per cent from 
June lows. What has led to this 
reversal in sentiment? 
In June, valuations had turned rea-
sonable and fears associated with the 
US Federal Reserve tightening had 
been priced in. India has favourable 
macros, compared to other emerging 
markets, and the turn in sentiment 
was legitimate.The sentiment is likely 
to remain buoyant since 
there is a case for mone-
tary tightening enduring 
for a much shorter time 
than was previously antic-
ipated. 

From here, are fresh 
market highs doable 
We are not trying to pre-
dict levels. The idea is to invest where 
there is opportunity. Markets may 
remain sideways, but there will be an 
opportunity in select sectors. We will 
use that to shape our resilient  
portfolios. 

How has the first quarter of the 
2022-23 financial year (Q1FY23) 
earnings panned out? Do you think 
the Street earnings estimates for 
FY23 and 2023-24 are achievable? 
Have input cost pressures eased? 
It was encouraging to see the demand 
momentum sustaining across sectors 
amid a volatile environment. Profits 
were impacted due to high input 
price pressure. This led to the overall 

earnings being lower than estimates. 
With inflationary pressures tapering 
off, we would expect the earnings 
growth to draw level. 

What are the key risks at this 
juncture? 
Monetary policies not easing, a reces-
sion that has a deep impact on earn-
ings, inflation remaining high and 
sticky, and geopolitical tensions are 
the key foreseeable risks at this point 
in time. 

Since July, overseas flows have 
turned positive. Is the worst of 
foreign portfolio investor (FPI) sell-
off behind us? 
We think so. As highlighted in our 
DSP Navigator, the case for FPI flows 
reversing was very strong and played 
out in line with expectations. 

India had seen record and extreme 
outflows of $33 billion as global 
liquidity dried up. Since India has 
stable fundamentals, the case is 
stronger for FPI inflows. 

How do valuations compare 
between large-, mid-, and small-
caps? 
If we compare the one-year forward 
price-to-earnings (P/E) multiple, 
small-caps and large-caps are trading 
at approximately 10-12 per cent pre-
mium to their 10-year average P/E. 
Mid-caps are trading at approx-
imately 20 per cent premium to their 
10-year average P/E at the moment. 

Which sectors/themes are looking 
attractive now? 
We continue to like banking, automo-
tive, and pharmaceutical. It might 
also be time to take a fresh look at 
information technology. 

A lot of equity new fund 
offers (NFOs) are getting 
bunched up. Do you 
think this will lead to 
higher inflows and 
boost markets? 
A lot of NFOs were in the 
pipeline as the pooling 
circular put on hold the 

launches. With the withdrawal of the 
circular, the pipeline is getting cleared. 
Yes, the industry overall will acquire 
greater flows, although some money 
will switch pockets. 

Will the pace of healthy flows into 
equity schemes sustain? 
We would like to believe so. Given the 
rise in systematic investment plans, 
the focus on investments and the 
increasing awareness of disciplined 
investing, mutual fund equity flows 
are an ostensible structural theme. 
However, if growth slows and infla-
tion remains high longer enough for 
disposable incomes to get influenced, 
these flows could dwindle hereon. 

‘Sentiment will remain 
buoyant on easing 
monetary worries’
Valuations had turned attractive in June. There were even inklings of a massive selling 
by foreign investors winding down. VINIT SAMBRE, head-equities, DSP Investment 
Managers, in conversation with Samie Modak, says as inflationary pressures unbind, 
corporate earnings growth will draw level. Edited excerpts:

VINIT SAMBRE 
Head-equities, DSP 
Investment Managers

MARKETS MAY 
REMAIN SIDEWAYS, 

BUT THERE WILL BE AN 
OPPORTUNITY IN SELECT 
SECTORS. WE WILL USE THAT 
TO SHAPE OUR RESILIENT 
PORTFOLIOS”

The S&P 500 should fall a lot further 
to price in a US recession, if history 
is any guide. The US benchmark 
has slid 32 per cent on an average 
from a peak to a trough during the 
past eight recessions going back to 
1969, based on a Bloomberg study. 
Should the benchmark fall by a 
similar degree from the January 
high, the gauge would read 3,262, 
compared to around 4,200 as of 
Thursday close — that would imply 
a 22 per cent downside. The 
S&P500 had dropped to 3,667 on 
June 17 but has jumped 15 per cent 
in the past two months, amid 
easing recession fears and hopes 
that the Federal Reserve will be less 
aggressive in its monetary 
tightening than earlier 
anticipated. However, it remains 
to be seen if this is just a bear-
market rally or if the market 
prediction around ‘soft landing’ 
and staving off a recession are 
accurate.   

BLOOMBERG  
(with inputs from BS Reporter)

US STOCKS TUMBLE WHEN HIT  
BY RECESSION

Note: *From peak to trough; start of recession date advanced by three 
months to factor in markets' forwarding-looking nature Source: Bloomberg

THOSE WERE THE BAD DAYS 
 Start of       End of                        S&P500 drop from  
 recession     recession             end of recesssion* (%) 

 Sep ’69      Nov ‘70                                         -30 

 Aug ‘73       Mar ‘75                                         -44 

 Oct ‘79        Jul ‘80                                           -17 

 Apr ‘81       Nov ‘82                                         -25 

 Apr ‘90       Mar ‘91                                          -20 

 Dec ‘00      Nov ‘01                                          -30 

 Sep ‘07       Jun ‘09                                         -57 

 Nov ‘19       Apr ‘20                                          -34 

Biggest weekly climb for oil since April 
Oil headed for the biggest weekly gain in four months on interruptions to supply 
and speculation fuel switching will buoy demand. West Texas Intermediate edged 
below $94 a barrel in Asia, but is still up more than 5 per cent this week. Six oil and 
gas fields in the Gulf of Mexico have been shut after a leak at a Louisiana booster 
station halted two pipelines. The conduits are expected to resume service on 
Friday, according to Shell Plc. The International Energy Agency boosted its forecast 
for global demand growth as soaring natural gas prices and heat waves spur 
demand. Global consumption will rise by 2.1 million barrels a day this year, up 
380,000 a day from the agency’s previous forecast. In addition, the IEA said OPEC+ 
is unlikely to increase output in the coming months because of limited spare 
capacity.Crude’s substantial weekly gain follows a drop to a six-month low last 
week as investors fretted about the outlook for slower economic growth and 
weaker consumption. Prices have also benefited in recent days from a brief halt to 
supplies along a pipeline that carries crude from Russia to Europe. BLOOMBERG 

Balaji Chemicals files papers with Sebi 
Balaji Speciality Chemicals has filed preliminary with capital markets regulator 
Securities and Exchange Board of India to raise funds through an initial public 
offering (IPO).The IPO consists of a fresh issue of equity shares worth up to ~250 
crore and an offer-for-sale (OFS) of up to 2,60,00,000 equity shares by promoters 
and promoter group entities, according to the draft red herring prospectus. 
Proceeds worth ~68 crore from the fresh issue will be used to repay debt, and 
~119.5 crore will be spent on working capital requirements, besides general 
corporate purposes. The company may consider a pre-IPO placement 
aggregating to ~50 crore. If such placement is undertaken, the size of the fresh 
issue will be reduced.Incorporated in 2010, Solapur-based firm manufactures 
niche chemicals,  used in various end-use industries, such as agrochemicals and 
pharmaceuticals. PTI

In unclaimed 
funds case, SC 
issues notice 
to Centre
PRESS TRUST OF INDIA 
New Delhi, 12 August 

The Supreme Court on 
Friday sought response 
from the Centre and others 
on a plea seeking directions 
to create a centralised data-
base providing information 
about bank accounts, insur-
ance, post office funds etc. 
held by deceased account 
holders. A bench of Justices 
S A Nazeer and J K 
Maheshwari issued notices 
to the Ministry of Finance, 
Reserve Bank of India, SEBI 
and others on a petition 
filed by journalist Sucheta 
Dalal.Advocate Prashant 
Bhushan appeared for Dalal 
in the apex court. The plea 
has also sought a direction 
to establish a procedure for 
dealing with claims of legal 
heirs qua bank deposits, 
insurance, post office funds 
etc., that eliminates unnec-
essary litigation. “It is sub-
mitted that the Depositors' 
Education and Awareness 
Fund had ~39,264.25 crore 
at the end of March 2021, up 
from ~33,114 crore on 31 
March, 2020 and a sharp 
rise from ~18,381 crore at the 
end of March 2019. 

NIFTY50 SCOREBOARD

STORM AFTER  
THE LULL 

ILLUSTRATION: BINAY SINHA

  GAINERS          CMP    Change 3M 
(As on Aug  12)          ( ~)     (%) 

M & M               1,259.5     45.6 

Eicher Motors    3,210.2     34.6 

Coal India              221.7      32.7 

Bajaj Finance    7,309.4      30.7 

Tata Motors          477.6      28.3 

  LOSERS                 CMP    Change 3M 
(As on Aug  12)              ( ~)                 (%) 

IOC                               71.6                 -12.1 
Divi's Lab                3,726.2                -12.0 

 ONGC                         139.2                 -11.1 
Tech Mahindra      1,065.9               -10.8 

HCL Tech                   956.4                 -9.7 
Compiled by BS Research Bureau                                                                                          Source Exchange/Bloomberg
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Industrial segment set to  
drive Bharat Forge growth 

SARBAJEET K SEN  

 
Celebrity fund manager Prashant 
Jain left HDFC Mutual Fund 
recently after a stint lasting more 
than two decades. His investment 
moves were reported and keenly 
watched by many. Similarly, the 
investment community avidly 
tracks the ‘buy’ and ‘sell’ moves of 
celebrity investors such as Rakesh 
Jhunjunwala (in pic) and 
Radhakishan Damani. 

While it is interesting to know 
what these celebrity investors and 
fund managers ‘buy’ and ‘sell’, retail 
investors must think twice before 
blindly replicating their moves. 

Celebs know their game 
Celebrity investors have an obvious 
advantage over retail investors 
since they their investments are 
backed by a massive amount of 
research. They also have more 
knowledge. “These investors are 
experienced and have a good 
understanding of megatrends. They 
often meet the management before 
investing in a stock and do regular 
follow-ups to understand business 
growth and the management’s 
strategy,” says Vivek Bajaj, co-
founder, StockEdge. Retail 
investors don’t have the advantage 
of such exclusive access and insight 
into businesses.  

While a retail investor 
can get to know the name 
of the stock that a celebrity 
investor has bought, he 
would not have a clue 
about the time horizon for 
which he has bought it.  

“Very often celebrity 
investors have a trading 
portfolio for the short term 
and an investment 
portfolio for the long term. 
The thesis behind their investment 
choices and the assessment they 
have for the underlying businesses 
will also not be available in the 
public domain,” says Vishal 
Dhawan, founder and CEO, Plan 
Ahead Wealth Advisors. 

Hidden price points 
While the purchases of celebrity 
investors become public knowledge, 

what is not known is the price point 
at which they bought them.  

“The stocks they are investing in 
are part of an overall portfolio. You 
also need to know the price points at 
which they made the purchases to 
be able to truly replicate their 
investment strategy. Their exits also 
need to be tracked in a similar 
manner,” says Dhawan. 

Adds Bajaj: “The stock may have 
moved significantly between the 
time when the celebrity investor 
acquired it and when news of the 
acquisition became public. This 
would alter the risk-reward profile of 
the stock for the retail investor 
buying them later,” says Bajaj. 

  
Know your risk tolerance 
Before cloning a celebrity investor’s 

investment decisions, a 
retail investor must also be 
aware of his own risk-
taking ability. “Celebrity 
investors and fund 
managers have a very 
different level of risk 
tolerance and absolute 
wealth. That is why 
replicating their 
investment strategy can be 
dangerous for retail 

investors,” says Dhawan. 

Be a long-term player 
Even if you choose to replicate a 
celebrity investor’s moves, you 
should not do so for short-term 
gains. “Ideally, you should not 
replicate what such people do. But if 
you do, the investment should not 
be a short-term punt. You should be 
willing to commit for the long term,” 

says Suresh Sadagopan, managing 
director and principal officer, 
Ladder7 Wealth Planners. 

Check whether the investment is 
in line with your investment goals 
and objectives. “It is important to 
align these investments to your own 
risk profile, upcoming goals, major 
expenses, and overall life situation,” 
adds Sadagopan.  

Do the due diligence 
Finally, if you decide to go ahead 
and invest in the same stocks as a 
celebrity investor, study them 
before betting your money. “Retail 
investors should always do their due 
diligence before putting their hard-
earned money in any stock. Given 
the size of their portfolios and 
percentage allocation to a stock, a 
drop in price may have little impact 
on an ace investor’s portfolio. A 
similar drop could send your 
portfolio for a toss,” says Bajaj. 

Renowned hedge fund manager of 
Indian origin, Mohnish Pabrai, 
founder and managing partner of the 
Pabrai Investments Funds in the US, 
admits that he clones the stock picks 
of other famous hedge fund managers 
by going through their regulatory 
filings. But he invests only after doing 
his own rigorous research on those 
stocks. You must do the same.

Track celebrity investors, but 
invest only after your research 
Price at which you enter these stocks will differ, altering their risk-return profile  

RAM PRASAD SAHU 

Mumbai, 12 August 

The stock of auto component major 
Bharat Forge was up 7.3 per cent on 
Friday after a strong show in the 

June quarter, steady demand in the auto 
segment and higher growth opportunities 
in the industrial business. 

Given the cyclical recovery across busi-
nesses and ongoing de-risking of reve-
nues, revenue growth is expected to be 
stable at low double digits. However, profit 
growth is expected to be twice that of its 
top line growth over the next three years. 

The June quarter numbers were better 
than estimates with sales being led by 
gains on the volume as well as the realisa-
tion fronts. 

Volumes were up about a per cent 
while realisations — on the back of 
improved mix and pass through of raw 
material costs — rose 4 per cent on a 
sequential basis. Overall sequential reve-
nue growth of 5 per cent was largely due 
to the 12 per cent rise in exports, which 
accounted for 60 per cent of the top line. 

Export growth is expected to remain 
strong in the current financial year, given 
the stable truck demand from the US and 
EU markets. The company has secured 
orders for Class 7/Class 8 trucks for the 
North American market till the end of next 
year (CY23). It expects Class 8 truck vol-
umes in the US for CY22 to be 300,000 
units compared to CY21’s 270,000 units. 

While the passenger vehicles’ business 
was hit by semiconductor shortage, 
demand for premium passenger vehicles 
in Europe remains stable. The company’s 
focus on adding new lines of business bey-
ond steel forgings is expected to drive 
revenues, improve profitability and 
enhance capital efficiencies.  

Say Jinesh Gandhi and Aniket Desai of 
Motilal Oswal Research, “While its core 
business is seeing a sharp cyclical recov-
ery, the management’s initiatives to diver-
sify into aluminum, light-weighting, and 
EV components have started to fructify. 
FY23 will see the first full-year contrib-
ution from its recently-acquired busi-
nesses.” 

What could help derisk its revenue base 
further is the traction in the industrial seg-
ment  or non-auto segment, which posted 
a 42 per cent year-on-year (YoY) growth 

in Q1 compared to the auto segment’s 20 
per cent. The industrial segment, which 
accounts for 40 per cent of revenues, has 
an order book of ~1,400 crore. 

Within the business, aerospace is 
becoming a key driver of growth and is on 
track to hit the $10 million-sales mark in 
FY23. The business now accounts for 10 
per cent of the industrial segment as com-
pared to 2 per cent last year. 

While the outlook for oil and gas 
remains steady, the other business within 
the industrial segment that could see good 
growth is defence space. It contributes 
~400-500 crore to the revenues. The man-
agement expects this business to see a 

threefold jump over the next couple of 
years. 

Given the diversified revenue base and 
multiple growth levers, ICICI Securities 
believes the company is well positioned 
to overcome the adverse environment 
seamlessly. This is owing to its strong bal-
ance sheet, giving it the capability to do 
strategic mergers and acquisitions and 
grow profitably. 

While prospects for the stock are 
bright, recent gains and target prices in 
the ~850-900 range offer limited upsides. 
Investors can consider the stock, which 
trades at 21 times its FY24 earnings esti-
mates, on dips.

Healthy truck orders and value-added products to aid auto segment
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YOUR 
MONEY

CHECKLIST BEFORE 
INVESTING 
Does the stock lie within your 
circle of competence? 

nIs this a company whose 

earnings grow in a predictable 
manner? 

nDoes it enjoy above-average 
return on capital? 

nDoes it have strong free cash 
flow? 

nIs valuation attractive? 

nDoes the management 

reinvest surplus capital in a 
rational manner? 

nDoes it possess 
unquestionable integrity?

SEQUENTIAL GAINS n Realisations         n Ebidta  
(in ~/thousand tonnes)

Q1 

Q2 

Q3 

Q4 

Q1

F
Y
2
2

F
Y
2
3

Source: Motilal Oswal Research 
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MUTHOOT MICROFIN LIMITED: Regd Office: 13th Floor, Parinee 
Crescenzo, Bandra Kurla Complex, Bandra East, Mumbai, 
Maharashtra -400051 
Admin Office: 5th Floor, Muthoot Towers, Opp Abad hotel, M G Road, 
Kochi, Kerala -682035

Notes:
The above is an extract of the detailed format of quarterly/annual financial results filed with the Stock 
Exchanges under Regulation 52 of the SEBI (Listing and Other Disclosure Requirements) Regulations 
2015.The full format of financial results are available on the websites of the Stock Exchange 
(www.bseindia.com) and on Company's Website at www.muthootmicrofin.com

The above results have been reviewed by the Audit Committee on 08th August 2022 and approved by 
the Board of Directors of Muthoot Microfin Limited on 11th August 2022.

The Financial results of the company have been prepared in accordance with Indian Accounting 
Standards ("Ind AS") notified under section 133 of the Companies Act 2013 ("the Act") read with 
Companies (Indian Accounting Standards) Rules, 2015 as amended by  Companies (Indian 
Accounting Standards) (Amendment) Rules, 2016.

For other line items referred in regulation 52(4) of the LODR Regulations, pertinent disclosures have 
been made to the Stock Exchange (BSE) and can be accessed on www.bseindia.com

             For and on behalf of Board of Directors

Place: Kochi          Name:Thomas George Muthoot
         Designation:Director

Date:11 August 2022          DIN:00011552

a)

b)

c) 

d)

Extract of Statement of Financial Results for the quarter ended 30th June 2022
(All amounts are in Millions of Indian Rupees, unless otherwise stated)

Year Ended
30-Jun-22 31-Mar-22 30-Jun-21 31-Mar-22
Unaudited Unaudited Unaudited Audited

1 Total Income from Operations 2,710.61 2,550.29 1,700.46 8,325.06

2
Net Profit/(Loss) for the period (before Tax,
Exceptional and/or Extraordinary items)

106.32 514.94 (147.82) 647.21

3
Net Profit/(Loss) for the period before Tax (after
Exceptional and/or Extraordinary items)

106.32 514.94 (147.82) 647.21

4
Net Profit/(Loss) for the period after Tax (after
Exceptional and/or Extraordinary items)

79.18 379.62 (111.88) 473.98

5

Total Comprehensive Income for the period
[Comprising Profit/(Loss) for the period (after
tax) and Other Comprehensive Income (after
tax)]

130.35 515.59 (63.27) 797.23

6 Paid up Equity Share Capital 1,141.71 1,141.71 1,141.71 1,141.71

7
Reserves (excluding Revaluation Reserves) as per
Balance sheet of previous accounting year

Not applicable Not applicable Not applicable Not applicable

8 Securities Premium Account 8,452.14 8,452.14 4,988.74 8,452.14
9 Networth 13,496.99 13,365.79 8,835.64 13,365.79
10 Paid up Debt Capital (Outstanding Debt) 40,149.50 39,966.09 27,883.76 39,966.09
11 Outstanding Redeemable Preference Shares Nil Nil Nil Nil
12 Debt Equity Ratio (No. of times) 2.97 2.99 3.16 2.99

13
Earnings Per Share (of Rs.10/- each) (for
continuing and discontinued operations) -
1.Basic (EPS) ( ` )* 0.69 3.33 (0.98) 4.15
2.Diluted (DPS) ( ` )* 0.59 3.15 (0.98) 3.97

14 Capital Redemption Reserve Nil Nil Nil Nil
15 Debenture Redemption Reserve Nil Nil Nil Nil
16 Debt Service Coverage Ratio Not applicable Not applicable Not applicable Not applicable
17 Interest Coverage Ratio Not applicable Not applicable Not applicable Not applicable

Sl No. Particulars
Quarter ended

*EPS for Quarter ended Jun 22, Mar 22 & Jun 21 are not annualized.



MARKET OVERVIEW 
INDEX                                    PE     SHRS      TRDS                             1 YR 
AGGREGATES                   C/S        MN         ‘000    ADV   DEC  RETURN 

SENSEX                   25.4/28.1     14.2        178      15     15         8.4 
NIFTY 50                 23.5/26.2   303.9      4513      26     24         8.2 

C = CONSOLIDATED;  S = STANDALONE 
  

                                                        CASH                           DERIVATIVES 
TURNOVER                         BSE              NSE                  BSE           NSE 

VALUE(IN ~ CRORE)       4329          55692                     -   6022243   
SHARES(IN MN)             535.2        2420.3                     -      8876.6   
TRADES(000)                  2477          18593                     -       26859   
 
MARKET-CAP (~ CR)                    TRADED                                TOTAL 

BSE                                           27,533,174                      27,681,957  
NSE                                           27,259,125                      27,322,080  
DERIVATIVES                           19,619,958                      19,619,958 

TRADING ACTIVITY 
(~ crore)                                       FIIs                                         MF 
                                      Equity               Debt             Equity               Debt 
                                          Net                 Net                  Net                 Net 

On 11 Aug                    2249               158                    -                    - 
On 10 Aug                    2455               712                    -                    - 
On 08 Aug                    1574              -109                    -                    - 
On 05 Aug                    2000               758                    -                    - 
On 04 Aug                    1728               388                    -                    - 
Aug till date               20982             2195                516             5927 
2022 till date          -190162          -16507          145953            -1859

FIIS IN DERIVATIVES 
(~crore)                           Index         Stock         Index        Index     Stock 
                                           NET             Net        Fut OI       Opt OI          OI 

On 11 Aug                     2044           809           0.2           0.9        2.3 
On 10 Aug                        -86          -361           0.1           1.3        2.3 
On 08 Aug                     5468           278           0.2           1.3        2.3 
On 05 Aug                    -1400           783           0.1           1.1        2.3 
On 04 Aug                       299           866           0.1           0.8        2.3 
Aug till date                  6033         1931               -               -            - 
2022 till date             286436       31990               -               -            - 

OI in number of contracts(million) 

S&P BSE SENSEX

Adani Ports                      788.4     -0.6     0.7      36.8            - 
Apollo Hosp                   4312.8     -2.6     0.5      58.7      73.1 
Asian Paints                   3427.9      0.7     2.0      94.5      92.5 
Axis Bank                         760.6      0.2     2.6      16.5      15.6 
Bajaj Auto                      4038.0      0.1     0.7      19.0      22.8 
Bajaj Fin                         7309.4     -0.1     2.4      63.0      56.3 
Bajaj Finsrv                  15765.5      0.2     1.2      49.9    382.3 
Bharti Airtel                     709.7      0.0     2.2      70.8            - 
BPCL                                 333.9      1.7     0.4        6.2      72.7 
Britannia                        3659.8      0.5     0.5      59.9      60.4 
Cipla                               1027.2     -1.1     0.7      33.3      28.3 
Coal India                         221.7      1.4     0.6        5.9      12.0 
Divis Lab                         3726.2     -5.6     0.6      33.4      33.5 
Dr Reddys                       4260.8      0.1     0.7      23.7      41.5 
Eicher Motor                  3210.2      1.1     0.6      42.8      46.2 
Grasim Ind                     1622.6      1.4     0.8      14.1      35.0 
HCL Techno                      956.4     -0.6     1.3      19.1      23.9 
HDFC                              2456.4      0.1     5.6      19.7      30.9 
HDFC Bank                     1485.2      0.0     8.2      21.7      21.5 
HDFC Std Life                  545.0      0.6     0.7      86.8      90.6 
Hero MotoCorp             2761.9     -0.8     0.5      23.8      22.3 
Hindalco                           436.3      0.6     0.8        7.1      16.2 
HUL                                 2595.0     -0.7     2.9      68.7      67.4 
ICICI Bank                        874.4      1.7     7.6      24.2      23.7 
IndusInd Bank               1080.5      0.1     0.9            -      16.0 
Infosys                           1594.1     -1.6     7.3      30.1      31.3 

ITC                                    308.6      0.8     4.8      25.1      23.6 
JSW Steel                         678.2      0.7     1.1      10.5      13.2 
Kotak Mah Bank            1841.2     -0.7     3.4      28.0      40.6 
L & T                                1846.5     -1.1     3.3      28.2      34.6 
Mah & Mah                    1259.5     -0.5     1.6      23.8      28.4 
Maruti Suzuki                8699.2     -1.3     1.4      67.7      60.6 
Nestle India                  19543.3     -0.7     0.9            -      89.1 
NTPC                                158.5      3.2     0.9        9.2        9.2 
ONGC                               139.2      4.8     0.9        3.8        4.3 
Power Grid                       228.1      2.3     1.0        9.5      10.8 
Reliance Ind                   2633.0      1.6   11.4      26.8      39.1 
SBI                                    530.7      1.1     2.6      13.4      15.2 
SBI Life Ins                     1286.6      2.0     0.7            -      83.3 
Shree Cement             21152.2     -0.2     0.4            -      37.6 
Sun Pharma                     913.5     -0.8     1.3      56.3    208.7 
Tata Consumer P             763.5     -1.3     0.6      69.9      86.3 
Tata Motors                     477.6      0.2     1.1            -            - 
Tata Steel                         112.7      3.3     1.1        3.5        4.5 
TCS                                 3401.6     -0.6     4.3      32.1      32.3 
Tech Mahindra              1065.9     -1.1     0.8      19.4      21.6 
Titan Company              2472.0      0.0     1.3    101.0      75.4 
UltraTech                       6559.3     -0.6     0.9      26.2      27.3 
UPL                                   788.9      2.8     0.5      15.8      43.5 
Wipro                               436.1     -0.5     0.8      20.7      19.1 
Nifty 50                         17698.2   á0.2 100.0      23.5      26.2

Asian Paints                  3426.0      0.6     2.3      94.5      92.4 
Axis Bank                         760.5      0.2     3.1      16.5      15.6 
Bajaj Fin                         7308.8     -0.1     2.8      63.0      56.3 
Bajaj Finsrv                  15770.4      0.3     1.4      49.9    382.4 
Bharti Airtel                    709.9      0.0     2.5      70.8            - 
Dr Reddys                      4262.3      0.1     0.8      23.7      41.5 
HCL Techno                     956.1     -0.6     1.5      19.1      23.8 
HDFC                              2456.7      0.1     6.4      19.7      30.9 
HDFC Bank                    1484.8     -0.1     9.4      21.7      21.5 
HUL                                2595.2     -0.7     3.4      68.7      67.4 
ICICI Bank                       874.8      1.8     8.8      24.2      23.8 
IndusInd Bank               1079.9      0.1     1.0            -       16.0 
Infosys                           1594.5     -1.6     8.4      30.1      31.3 
ITC                                    308.4      0.7     5.5      25.1      23.6 
Kotak Mah Bank            1841.1     -0.7     3.9      28.0      40.6 
L & T                               1844.0     -1.2     3.7      28.2      34.5 

Mah & Mah                    1259.7     -0.5     1.8      23.8      28.4 
Maruti Suzuki                8699.2     -1.3     1.7      67.7      60.6 
Nestle India                 19526.7     -0.8     1.0            -       89.1 
NTPC                                158.6      3.3     1.1        9.2        9.2 
Power Grid                       227.8      2.2     1.1        9.4      10.8 
Reliance Ind                  2632.7      1.6   13.1      26.8      39.1 
SBI                                    530.7      1.2     3.0      13.4      15.2 
Sun Pharma                     913.4     -0.7     1.4      56.3    208.7 
Tata Steel                         112.7      3.3     1.3        3.5        4.5 
TCS                                 3399.8     -0.7     5.0      32.1      32.3 
Tech Mahindra              1066.2     -1.0     1.0      19.4      21.6 
Titan Company             2472.0      0.0     1.5    101.0      75.4 
UltraTech                       6569.0     -0.4     1.1      26.2      27.3 
Wipro                               436.2     -0.5     0.9      20.7      19.1 
BSE SENSEX                59462.8   á0.2 100.0      25.4      28.1

C = Consolidated; S = Standalone

Americas (Aug 11,22) 
S&P/ TSX Composite                              19991.9                0.5  
Dow Jones                                               33336.7                0.1  
Nasdaq Composite                                 12779.9               -0.6  
Europe/Africa (Aug 11,22) 
IBEX 35                                                       8434.8                0.7  
DAX                                                          13758.9                0.5  
FTSE 100                                                    7493.0                0.4  
CAC 40                                                       6559.9                0.2  
Asia/Pacific (Aug 12,22) 
Nikkei 225                                                28547.0                2.6  
Hang Seng                                               20175.6                0.5  

Asia/Pacific (Aug 12,22) 
Taiwan Taiex                                            15289.0                0.6  
Stock Exchange of Thai (Aug 11)            1622.3                0.3  
Kospi                                                          2527.9                0.2  
Kuala Lumpur Comp                                 1506.2                0.0  
Shanghai Se Comp                                   3276.9               -0.2  
Jakarta Composite                                   7129.3               -0.4  
Straits Times                                             3269.3               -1.0  
Volatility (Aug 11,22) 
CBOE Dow Jones                                           17.0                2.7  
CBOE S&P 500                                               20.1               -0.4

Indices                                                                Close          % Chg* Indices                                                                Close          % Chg*

WORLD INDICES

                                               Previous Close                  Open                    High                      Low                 Close       Change      % chng 

S&P BSE Sensex                        59,332.6           59,236.0           59,538.1            59,113.0          59,462.8         130.2            0.2 

S&P BSE Sensex 50                   18,553.0           18,532.7           18,628.5            18,496.9          18,600.6           47.6            0.3 

S&P BSE-100                              18,027.5           18,015.3           18,106.0            17,980.2          18,077.7           50.3            0.3 

S&P BSE-200                                7,692.6             7,690.0             7,725.8              7,674.0            7,715.5           22.9            0.3 

S&P BSE-500                              24,063.9           24,060.6           24,171.1            24,013.7          24,136.4           72.5            0.3 

S&P BSE IPO                                9,542.2             9,559.0             9,588.8              9,527.0            9,570.7           28.5            0.3 

S&P Dollex-30                              6,121.9                        -                        -                          -            6,126.4             4.5            0.1 

Nifty 50                                       17,659.0           17,659.7           17,724.7            17,597.9          17,698.2           39.2            0.2 

Nifty next50                               42,095.3           42,132.0           42,299.0            42,052.6          42,211.4         116.1            0.3 

Nifty 500                                     15,095.2           15,102.8           15,162.3            15,060.8          15,140.6           45.4            0.3 

India VIX                                            18.4                  18.4                  18.5                    17.4                 17.6            -0.8           -4.1 

Nifty CPSE                                    2,582.2             2,588.7             2,650.1              2,583.2            2,647.4           65.2            2.5

MAJOR INDICES

                                               Prev cls                            Close                % Chng 

Auto                                  29,684.8                    29,617.7                    -0.2 
Bankex                             44,575.9                    44,758.1                      0.4 
Cons. Durables                40,653.7                    40,748.0                      0.2 
Cap. Goods                      30,983.3                    30,944.1                    -0.1 
FMCG                               15,484.0                    15,471.8                    -0.1 
Healthcare                       23,284.5                    23,047.5                    -1.0 
Infra                                       285.6                         288.1                      0.9 
IT                                      30,581.8                    30,350.8                    -0.8 
Metal                                18,906.1                    19,240.0                      1.8 
Oil & Gas                          19,296.8                    19,772.9                      2.5 
Power                                 4,785.2                      4,858.0                      1.5 
PSU                                     8,763.1                      8,896.8                      1.5 
Realty                                 3,508.2                      3,530.7                      0.6

S&P BSE SECTORAL INDICES

ACC                                   2243.6            2227.6               0.7 
Vodafone Idea                        8.8                  8.7               0.6 
BHEL                                      53.2                52.9               0.6 
Ambuja Cem                       387.0              384.8               0.6 
Whirlpool                          1796.1            1786.2               0.6 

Dr Lal PathLabs                2387.7            2437.4             -2.0 
ONGC                                  136.6              139.2             -1.9 
BPCL                                   328.4              333.9             -1.6 
IRCTC                                  657.3              666.5             -1.4 
Ipca Labs                             919.2              928.1             -1.0

                                             Futures              Cash        Premium  
                                                 price               price                 (%) 

                                             Futures              Cash        Discount  
                                                 price               price                 (%)

Company                                                                Days                   2-week Avg                        Change                         Close                  *Price 
                                                                          Volume                          Volume                                 %                          price                    %chg 

Crest Ventures                                        275270.0                         3833.5                       7080.6                      195.1                    11.8 
Shrm City Un                                         2454164.0                       74242.8                       3205.6                    1887.6                    -5.3 
GOCL Corp                                               358523.0                       11572.6                       2998.0                      298.3                      4.8 
Manaksia Steels                                   1282595.0                       61838.9                       1974.1                        42.2                      5.4 
Mindteck (I)                                            893169.0                       44607.6                       1902.3                      151.1                    12.5 
Indoboraxc                                              857407.0                       47065.2                       1721.7                      139.0                    12.5 
Maha Steel                                              173958.0                       10448.4                       1564.9                        70.5                      7.5 
Madhav Copper                                      354688.0                       24827.8                       1328.6                        31.3                    -4.0 
Arvind SmartSpa                                    350631.0                       24651.7                       1322.3                      189.6                      2.3 
KSB                                                          350203.0                       25036.1                       1298.8                    1713.2                      8.3 

F&O SNAPSHOT

                                     Expiry   Strike Traded      Open    % Chg  
(In Million)                      Date     Price       Qty  Interest        (OI) 

Index 
Nifty                    18/08/22  17600     90.1         3.7    103.3  
Nifty                    18/08/22  17700     87.8         3.0      16.4  
Nifty                    18/08/22  17500     59.5         4.3      39.8  
Nifty                    18/08/22  17650     52.3         1.3    102.6  
Nifty Bank           18/08/22  39000     50.4         1.9    295.8 
Stock 
Tata Steel            25/08/22      100     25.0       14.4       -2.3  
Tata Steel            25/08/22      110     20.4       10.1      11.8  
Tata Steel            25/08/22      106     14.7         4.9        9.2  
Tata Steel            25/08/22      108     14.1         7.1       -1.8  
NTPC                   25/08/22      155     11.8         5.1    176.3

ACTIVE PUTS

(Open Interest in Mn)                   Put                 Call        PC Ratio 

Market                                1635.7          2794.4               0.6

PUT-CALL RATIO

Lupin                               1.5 
Asian Paints                   1.3 
ICICI Bank                      1.3 
Adani Enter                    1.1 
Apollo Tyres                   1.0 

Max Fin Sre                    0.1 
Atul                                  0.2 
Ramco Cements             0.2 
Intell Des Aren               0.2 
Shree Cement                0.2

Top 5                           PC Ratio Bottom 5                     PC Ratio

                                     Expiry   Strike  Traded       Open   % Chg  
(In Million)                      Date     Price        Qty   Interest       (OI) 

Index 
Nifty                    18/08/22  17700   128.9         4.8      29.4  
Nifty                    18/08/22  17800     75.5         5.9    104.0  
Nifty Bank           18/08/22  39000     68.8         1.9      34.2  
Nifty                    18/08/22  18000     55.5         5.0      78.0  
Nifty                    18/08/22  17900     50.3         3.0      49.4 
Stock 
Tata Steel            25/08/22      110     95.6       23.5    -43.2  
Tata Steel            25/08/22      120     73.6       20.8       -8.2  
Tata Steel            25/08/22      114     67.3       19.2      99.5  
Vodafone Idea    25/08/22          9     59.2       76.7       -3.7  
ONGC                  25/08/22      140     49.1       12.2      17.1

ACTIVE CALLS

SPURT IN VOLUMES

                                                BSE                            NSE 
                                        Index     Stock           Index           Stock  

FUTURE 
Contracts                            -            -       275156       894914 
Open Int.(000)                    -            -         16751     4957213 
Shares(In Mn)                    -            -            10.9        1395.9 
Value(~ crore)                    -            -         25388         61933 
OPTIONS 
Options 
Contracts                            -            -   60562469     4149009 
Open Int.(000)                    -            -       266534     4163510 
Shares(In Mn)                    -            -        2235.4        5234.4 

MOST BULLISH MOST BEARISH

ADVANCES/DECLINE
NIFTY 50
Company                        Close (~)         %      Wt PE 
                                      12 Aug ’22      Chg     (%) Con         Std 

Company                        Close (~)         %      Wt PE 
                                      12 Aug ’22      Chg     (%) Con         Std 

Company                         Day’s high                Close           % chg*        3mth high       52 wk high 

Tata Elxsi                          10398.4           10241.5               7.8         10398.4          10398.4 
Bharat Forge                        797.6               790.2               7.3             797.6              848.0 
Zomato                                    63.0                 61.8               6.6               79.8              169.1 
Chennai Petr                        277.5               266.3               6.6             418.0              418.0 
Indraprst Gs                         437.6               430.6               5.5             437.6              604.0 
ONGC                                    139.7               139.3               4.9             167.3              194.6 
MRPL                                      79.8                 75.2               4.6             127.6              127.6 
Guj Petronet                        249.2               247.1               4.6             277.9              383.0 
Tata Chem                          1160.0             1119.7               4.1           1160.0            1160.0 
Campus Activewe               440.0               435.8               4.1             459.9              459.9 
Torrent Pwer                       583.8               579.2               4.0             583.8              606.1 
Poonawalla Finc                  296.0               292.3               3.7             296.0              343.8 
CGCEL                                  388.0               386.0               3.6             405.6              512.1 
Gujarat Gas                          487.7               480.4               3.5             583.6              765.0 
Manapp Finance                 111.4               110.5               3.5             111.4              224.4 

DAY’S TOP GAINERS DAY’S TOP LOSERS
Company                           Day’s low               Close           % chg*         3mth low         52 wk low 

Ipca Labs                              917.7               928.0             -8.6             831.4              831.4 
Bharat Dyn                           809.0               821.5             -7.0             648.4              367.9 
Divis Lab                             3700.6             3728.2             -5.6           3365.1            3365.1 
PAYTM                                  775.0               787.2             -4.6             517.1              511.0 
HDFC AMC                         1947.6             1956.2             -3.6           1690.7            1690.7 
Apollo Hosp                       4275.7             4309.9             -2.8           3365.9            3365.9 
Shriram TrFn                     1363.3             1367.6             -2.6           1047.7            1002.5 
IndiaMART Int                   4245.7             4260.8             -2.5           3676.1            3676.1 
Zee Enter                              241.2               241.8             -2.5             200.5              166.8 
Mindtree                            3527.0             3535.0             -2.3           2650.0            2650.0 
Jubilant Fd                           573.1               574.3             -2.3             458.6              451.6 
PVR                                     2004.3             2015.4             -2.2           1651.5            1224.7 
Mphasis                              2363.0             2374.0             -2.1           2071.6            2071.6 
Angel One                          1274.0             1281.3             -2.1           1065.9              992.0 
Au Small Fin                         625.0               631.2             -2.0             538.8              467.5 

* Ranked on the basis of  percentage gain/loss on previous close

                                                           Value                   Volume 
                                                    BSE+NSE                BSE+NSE 
                                                      (~ crore)                (Mn shrs) 

Zomato                                        2284.0                   375.5  
Tata Elxsi                                     2029.1                       2.0  
Reliance Ind                                1591.7                       6.1  
Tata Chem                                   1259.7                     11.1  
Tata Steel                                    1179.1                   105.4  
Au Small Fin                                1126.2                     17.9  
ICICI Bank                                     959.9                     11.1  
Bharat Forge                                 921.2                     11.8  
Divis Lab                                        846.1                       2.2  
Bajaj Fin                                         773.3                       1.1  
Info Edge                                       715.1                       1.6  
HDFC Bank                                    702.8                       4.7  
Tata Motors                                   684.6                     14.3  
Indraprst Gs                                  679.9                     15.9  
SBI                                                  662.6                     12.5  
Apollo Hosp                                   644.5                       1.5  
Maruti Suzuki                                640.9                       0.7  
HDFC                                              619.6                       2.5  
Tata Power                                    604.0                     25.9  
Infosys                                           603.4                       3.8  
ONGC                                             582.0                     42.4  
PAYTM                                           581.0                       7.4  
TCS                                                 538.6                       1.6  
Shrm City Un                                 489.4                       2.5  
Mah & Mah                                    446.6                       3.6

MOST TRADED
Rank       Company                               Mcap  (~ cr) 

1             Reliance Ind                       1781027.2 
2              TCS                                     1244020.8 
3              HDFC Bank                          825209.2 
4              Infosys                                 670921.0 
5              HUL                                      609768.2 
6              ICICI Bank                           608729.8 
7              SBI                                        473583.9 
8              HDFC                                    445755.9 
9              Bajaj Fin                               442511.3 
10           LIC India                              431459.9 
11           Bharti Airtel                         394906.6 
12           Adani Trans                         394375.9 
13           ITC                                        381941.1 
14           Adani Total Gas                   376478.0 
15           Kotak Mah Bank                  365576.2 
16           Adani Green En                   344653.2 
17           Asian Paints                        328621.9 
18           Adani Enter                          326535.9 
19           Avenue Supermar               280843.9 
20           Maruti Suzuki                      262783.9 
21á        HCL Techno                         259438.5 
22â        L & T                                     259118.9 
23           Bajaj Finsrv                          251190.1 
24           Wipro                                   239175.9 
25           Axis Bank                             233572.2 
26á        Titan Company                   219459.7 
27â        Sun Pharma                         219152.1 
28           UltraTech                             189627.3 
29           Nestle India                         188276.4 
30á        ONGC                                   175180.4 

TOP M-CAP 

BS200 

UP 7 DAYS 
Laurus Labs                           8.6 
JSW Steel                              4.6 
Dr Reddys                              4.3 
UP 3 DAYS 
Indraprst Gs                        20.0 
Tata Chem                           17.0 
Zomato                                11.4 
Bharat Forge                       11.0 
Poonawalla Finc                   7.4 
Zydus Lifescien                     7.3 
Piramal Entp                         7.2 
DOWN 
Abbott India                        -7.5 
PAYTM                                  -5.7 
PVR                                       -5.4 
IndiaMART Int                     -5.0 
NBCC                                    -4.3 
Zee Enter                             -4.0 
Au Small Fin                        -2.9 
Others 
UP 7 DAYS 
09Agg                                  94.8 
Asit C Mhta                         61.4 
Veerkrupa Jewel                 61.1 
Envair Ele                            51.9 

Rudra Glo                            46.5 
Acrow India                         40.6 
Perfectpac                          40.6 
DOWN 7 DAYS 
AF Enterprices                  -30.0 
Galactico Corpo                -29.9 
VCU Data                           -29.9 
Ashapuri Gold                   -23.7 
Vishal Bearings                 -23.0 
SEL Mfg                              -19.7 
Ster Green W                    -19.1 
UP 3 DAYS 
Wonderla Holida                29.2 
Forbes & Co                        28.1 
Diamines Chm                    27.4 
Maruti Interior                    27.0 
Prime Fresh                         26.0 
Rainbow Childre                 25.5 
Hilton Metal                        23.2 
DOWN 3 DAYS 
Molowvol                           -79.9 
Everst Kant                        -31.3 
High Energy                       -14.3 
Zodiac Energy                   -14.3 
Shish Inds                          -14.2 
Leading Les Fin                 -14.2 
Khoday India                     -14.2

TRENDS
Company                        % change Company                        % change

(T+2) cycleStocks which rose/fell continuously

INTRA-DAY 
Quarterly  
Results 
AUGUST 13 
BS 200 
Hind Copper 
Honeywell A 
JK Cement 
Group A 
BCG 
Bombay Burm 
Forbes & Co 
Force Motors 
Himatsing S 
Jain Irrig 
Kitex Garmnt 
La-Opala Rg 
Marksans Ph 
Rajesh Exp 
Reliance Infra 
Surya Roshni 
Time Technp 
Titagrh Wgns 
Group B 
Aarey Drugs 
Aarvee Den 
Alpa Lab 
Ambica Agar 
Ambition Mica 
Archies 
Arrow green 
Asian Hot-E 
Atul Auto 

Bang Oversea 
BCL Industries 
Bhandari Hosier 
Bharat Road Net 
Career Point 
Ceinsys Tech 
CMI 
Cyber Media 
Deep Energy Res 
Dolfin Rubbers 
FIEM Inds 
Gautam Gems 
Generic Engg Co 
GKP Printing 
GNA Axles 
HOV Services 
Hubtown 
IFGL Refracto 
Indl Inv Trs 
Intense Tech 
Intrasoft T 
Jai Balaji 
Jain Irrig-DVR 
Kavveri Tele 
Kellton Tech So 
Kenvi Jewels 
KPI Green Energ 
Kridhan Infra 
Kwality Pharma 
Loyal Equipment 
Magalam Org 
Maithan Ally 

Mangalam Seeds 
Meera Inds 
Nagreeka Exp 
Nagreka Cap 
Nandan Den 
Narayani Steels 
Nath Bio-Genes 
NCL Ind 
Nectar Life 
Ortin Lab 
Parag Milk 
Parsvnath 
PBA  Infra 
PGIL 
Power Mech Pro 
PTC Inds 
Revathi Equ 
Roto Pumps 
Ruchira Pprs 
Sakthi Sugar 
Sastasundar Ven 
SEPC 
Setu Infra 
Simplex Infr 
SMS Pharma 
Sree Rayala 
Sreeleathers-ff 
STL Global 
Super House 
Tarmat 
Tasty Dairy 
TGB Hotels 

Thinkink Pictur 
Tide Water 
TVS Elect 
United Dril 
Vaksons Auto 
Vaswani Inds 
Veranda Learnin 
Vibrant Glob 
Visesh Infos 
VLS Finance 
Websol Energy S 
Xelpmoc Des 
Zeal Aqua 
Zenith Exp 
Zuari Industrie 
Group MT 
Spicy Ent Media 
Group P 
AARV Infra 
Adline Chem 
Bharat Texts 
Crimson Meta 
Group P 
Guj.Contain. 
Hisar Spg 
JRE Ltd 
Group P 
Mercury Trade 
Pulsar Intl. 
R.R.Secur. 
Rishabh Yarn 
Sashwat 

T.N.Steel Tu 
Group T 
Archidply Deco 
Group T 
ARSS Infra 
ATN Intl 
Bhatia Communic 
Blue Chip I 
Gala Global Pro 
Grand Found 
Kernex Micro 
Mcnally Bh 
Premier Ltd 
Radaan Media 
Riddhi Corp 
S&S Power Sw 
Shankar Lal 
Ram 
Shashijit Infra 
Shuubham Poly 
Group T 
Sri Havisha Hos 
Group T 
TSIL 
Group X 
Aananda Lak Spg 
Abhinav Leas 
Ahd Stelcrft 
Ajanta Soya 
Alan Scott Inds 
Alfa Transfr 
Alfavision 

BOARD MEETINGS

Apoorva Leas 
Arcee Ind 
Artefct Prjt 
Aryaman Fin 
Ashiana Isp 
Asian Tea 
Aspira Pathiab 
Athena Global T 
Bampsl Sec 
Bharat Agri Fer 
Binny 
Binny Mills 
BLS Infotech 
Bodhtree Cons 
Group X 

Budge Budge 
Group X 
Candour Techtex 
Captain Poly 
Ceejay Finan 
Chandni Mach 
CIL Nova 
Group X 
CITL 
Group X 
CMM Hospital 
Computer Pt 
Conti Contr 
Corpor Cour 
Cosco India 

Cranes Soft 
Creative Cast 
Danlaw Tech 
Danube Inds. 
Dhabriya Poly 
Dhamp S Sug 
Diligent Inds 
DRL 
Duke Offshor 
Envair Ele 
Fineline Cir 
First Fintec 
Fluidomat 
Fraser & Co 
G S Auto Int 

Garnet Const 
Gemstone Inv 
Glittek Gra 
Godavari Drg 
GTV Engg 
Guj Nat Res 
GV Films 
Hariy ShipBk 
HFIL 
High Energy 
Himachal Fibres 
Hind Adhes 
IM+Capitals 
India Stel W 
Indrayani Bio 

Inducto Stl 
Innovative T 
Interactive Fin 
Ishita Drugs 
IST 
Jainco Proj 
Jaus Polymer 
K G Denim 
Kamanwl Hsg 
Kapil Raj Fin 
Karan Woosin 
Kay Pow 
Konark Syn 
Konndor 
Kothari Ferm 

HIGH 
BS 200 
*Page Inds  .  .  .  .  .  .  .  .50338.1 
*Tata Elxsi  .  .  .  .  .  .  .  .10398.4 
*Adani Trans  .  .  .  .  .  .  .3555.0 
*Siemens  .  .  .  .  .  .  .  .  .  .2875.0 
*Adani Enter .  .  .  .  .  .  .  .2870.5 
*Trent  .  .  .  .  .  .  .  .  .  .  .  .  .1390.0 
*Cummins (I)  .  .  .  .  .  .  .1288.4 
*Tata Chem  . .  .  .  .  .  .  .1160.0 
*ICICI Bank  .  .  .  .  .  .  .  .  .877.0 
*Indian Hotel  .  .  .  .  .  .  .  .279.0 
Others 
*Kaycee Ind  .  .  .  .  .  .  .  .5376.1 
*SKF India  .  .  .  .  .  .  .  .  .4500.0 
*Gujarat Fluoro  .  .  .  .  .3596.8 
*Schaeffler  .  .  .  .  .  .  .  .3088.8 
*Kennametal  .  .  .  .  .  .  .2474.8 
*KSB     .  .  .  .  .  .  .  .  .  .  .  .  .1733.3 
*Cantabil Ret  .  .  .  .  .  .  .1464.4 
*Phoenix Mill  .  .  .  .  .  .  .1398.6 
*Gensol Engg .  .  .  .  .  .  .1243.1 
*Power Mech Pro  .  .  .1136.7 
*APL Apolo Tb  .  .  .  .  .  .1128.1 
*Apollo Tricoat .  .  .  .  .  .1049.3 
*Home First Fin  .  .  .  .  .  .944.8 
*Metro Brands .  .  .  .  .  .  .869.0 

*Sree Rayala  .  .  .  .  .  .  .  .838.0 
*LG Balak  .  .  .  .  .  .  .  .  .  .  .738.4 
*Shopp Stp .  .  .  .  .  .  .  .  .  .646.1 
*Rainbow Childre  .  .  .  .597.4 
*SAR Auto Pr  .  .  .  .  .  .  .  .582.0 
*Kirl Pneu .  .  .  .  .  .  .  .  .  .  .522.4 
*Rama Steel Tube  .  .  .  .504.3 
*Control Prnt  .  .  .  .  .  .  .  .498.8 
Diamines Chm  . .  .  .  .  .  .476.0 
*Kewal Kiran  .  .  .  .  .  .  .  .397.3 
*Wonderla Holida  .  .  .  .369.0 
*Chemcrux Enter  .  .  .  .364.2 
*NDTV .  .  .  .  .  .  .  .  .  .  .  .  .  .325.0 
*Perfectpac  .  .  .  .  .  .  .  .  .310.4 
*Shuubham Poly  .  .  .  .  .290.5 
*Acrow India  .  .  .  .  .  .  .  .282.9 
*GKP Printing  .  .  .  .  .  .  .282.0 
*Fineotex Chm . .  .  .  .  .  .273.6 
*Vistar Amar  .  .  .  .  .  .  .  .267.9 
*Hariom Pipe Ind .  .  .  .  .253.0 
*Devyani Interna  .  .  .  .  .206.9 
Universl Cab .  .  .  .  .  .  .  .  .204.5 
*Duroply In      .  .  .  .  .  .  .  .189.9 
*Ambar Proteins  .  .  .  .  .186.7 
*Gayatri Tiss  .  .  .  .  .  .  .  .179.0 
*NIBE  .  .  .  .  .  .  .  .  .  .  .  .  .  .168.1 
*Sera Inves      .  .  .  .  .  .  .  .159.0 

*Maruti Interior .  .  .  .  .  .149.5 
*SKCIL  .  .  .  .  .  .  .  .  .  .  .  .  .139.8 
*Shrigang Ind  .  .  .  .  .  .  .134.6 
*Bheema Cements  .  .  .129.4 
*TGV SRAAC      .  .  .  .  .  .  .122.2 
*Prime Fresh  .  .  .  .  .  .  .  .122.0 
*Rudra Glo       .  .  .  .  .  .  .  .113.8 
*NINtec Sys  .  .  .  .  .  .  .  .  .113.2 
09Agg        .  .  .  .  .  .  .  .  .  .  .  .  .99.9 
*Himadri Sp Chem  . .  .  .98.8 
*Gala Global Pro  .  .  .  .  .  .93.5 
*Nutricircle  .  .  .  .  .  .  .  .  .  .88.2 
*Navkar Corp  .  .  .  .  .  .  .  .  .87.4 
*Mirae Asset Nif  .  .  .  .  .  .84.0 
*Adv Petroch  .  .  .  .  .  .  .  .  .78.4 
*Duro Pack  .  .  .  .  .  .  .  .  .  .  .75.5 
*Sampre Nutri  .  .  .  .  .  .  .  .75.4 
*ABC Gas Int .  .  .  .  .  .  .  .  .  .74.5 
*AMD Ind  .  .  .  .  .  .  .  .  .  .  .  .72.3 
*Colorchips New  .  .  .  .  .  .66.8 
*Hilton Metal  .  .  .  .  .  .  .  .  .65.7 
*Karur Vysya  .  .  .  .  .  .  .  .  .65.3 
*Yug Decor  .  .  .  .  .  .  .  .  .  .  .63.6 
*Bonlon Inds     .  .  .  .  .  .  .  .62.6 
*Deep Diam      .  .  .  .  .  .  .  .60.3 
*Haldyn Glass  .  .  .  .  .  .  .  .56.9 
*Alphalogic Tech  .  .  .  .  .  .56.8 

LOW 
BS 200 
*Alembic Pharma  .  .  .  .649.0 
Others 
Hind Urban  .  .  .  .  .  .  .  .  .2301.0 
Kanchi Karpoora  .  .  .  .  .527.0 
*Krsnaa Diagnost  .  .  .  .457.5 
Chordia Food  .  .  .  .  .  .  .  .104.2 
Auro Lab  .  .  .  .  .  .  .  .  .  .  .  .  .75.0 
Securekloud Tec  .  .  .  .  .  .60.1 
Integra Eng .  .  .  .  .  .  .  .  .  .  .52.6 
Eiko Life      .  .  .  .  .  .  .  .  .  .  .  .38.1 
*Achyut Healthca  .  .  .  .  .18.0 
Vipul Ltd  .  .  .  .  .  .  .  .  .  .  .  .  .14.2 
*My Money Sec    .  .  .  .  .  .12.2 
*IMP Powers  .  .  .  .  .  .  .  .  .  .7.5 
*RCI Inds & Tech  .  .  .  .  .  .  .6.0 
Vardh Concre  .  .  .  .  .  .  .  .  .  .5.5 
*Super Crop  .  .  .  .  .  .  .  .  .  .  .5.5 
*Milestone Furn .  .  .  .  .  .  .  .5.4 
*Shyamkam Invest  .  .  .  .  .5.1 
*AA Plus Trade  .  .  .  .  .  .  .  .  .4.8 
*Tijaria Polypip  .  .  .  .  .  .  .  .4.8 
Super Fine K  .  .  .  .  .  .  .  .  .  .  .4.5 
*Future Retail  .  .  .  .  .  .  .  .  .4.1 
*Metalyst Forg .  .  .  .  .  .  .  .  .4.0 
*Birla Tyres  .  .  .  .  .  .  .  .  .  .  .4.0 

52 WEEK NEW HIGHS/LOWS
Company                             Price Company                             Price Company                             Price Company                             Price

* Change over  previous  close

 IN THE 

NEWS
> KSB  

Top gainer  
among BSE500 
companies
~1,582.6 PREVIOUS CLOSE 
~1,713.2  CLOSE  

p 8.3%  UP

> Adani Transmission  
Hits new all-time 
high at ~3,555  
on BSE
~3,489.6 PREVIOUS CLOSE 
~3,535.5  CLOSE  

p 1.3%  UP

> Forbes & Co  
Hits upper circuit  
at 20 per cent  
on BSE
~430.7 PREVIOUS CLOSE 
~516.8  CLOSE  

p 20.0%  UP

  STOCK >OF THE DAY
Metro Brands  
Hits new high at ~869 
since listing; Up 48 per 
cent in a month
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BS 200 stocks account for over 
85 per cent of the volume of 
shares, value and trades on 
the Bombay Stock Exchange 
and National Stock Exchange.  

For BS 200 stocks, the 
company name is followed by 
its BSE group in brackets and 
the symbol indicating the 

paid-up value . Four 
categories of information are 
provided: First, the basic 
information on the day’s 
trading. Information is also 
given on the number of 
shares traded, and also the 
price trend with 52-week 
highs and lows. 

The third sub-set of 
information is the stock’s 
market capitalisation. The 
market capitalisation is 
shown in ~crore and is arrived 
at by multiplying the closing 
prices of shares with equity 
capital. It changes either 
because more shares have 
been issued (or extinguished) 
or the price has moved.  

The table also contains the 
company’s price-earnings 
(P/E) multiple. The P/E 
multiple is arrived at by 
dividing the day’s closing 
price by its reported earning 
per share (EPS) for trailing 12 
months. EPS is calculated on 
the basis of consolidated 
earnings wherever available. 
In the futures and options 

(F&O) section a wide set of 
data has been provided.  

Open Interest: OI is the 
number of contracts open at 
end of day in the futures and 
options segment. OI thus 
indicates traders’ 
expectations. High OI is 
typical when traders see a 
continuing trend.  
Strike Price: The price at which 

an option may be exercised. 
An option  is “in-the-money” 
if the market price exceeds 
the SP (in case of a call option) 
and the market price is below 
SP (in case of a put). 
Otherwise it is “out-of-
money” 

Expiry date: The date on 
which a derivative expires . 
An unexercised option 

becomes valueless while 
futures contracts are 
compulsorily settled on 
expiry. On NSE, it is the last 
Thursday of every month.  

Put/call ratio: The ratio of 
open interest in put options & 
call options. 
ABBREVIATIONS: When a 
significant change occurs in 
the day’s closing value 

compared with the previous 
close, the close price is 
underlined. A significant 
change means a 3 per cent 
rise or fall in scrips whose 
market values are over 10 
times paid-up value or 15 per 
cent for the rest of the shares. 

The letters H or L appended 
to prices indicate a new high 
or low in the scrip; the letters 

XD after the traded quotes 
indicate that the scrip has 
gone ex-dividend after that 
date; XB denotes ex-bonus, 
XR ex-rights; XO  ex-indicator 
for other corporate actions 
like AGM/EGM/ preference 
shares/mergers and others . M 
denotes volume of shares in 
million, L in lakhs & K in 
‘000’.  

> BS 200
WHAT THIS STOCK PAGE CONTAINS AND WHY

Aarti Inds< 
(814.8)          (815.3) 
817.5                815.2 
823.9                824.0 
808.9                809.0 
818.2                818.4 
27691               702K 
22.6                    22.6 
1168/669    1168/669 
29660              29665 

ABB IndiaH 
(2798.4)      (2798.3) 
2829.0            2811.8 
2835.1            2837.7 
2787.6            2786.1 
2795.3            2797.3 
13200               387K 
72.1                    72.2 
2851/1629     2850/1624 
59231              59274 

PCLose 
Open 
High 
Low 
Close 
Shares 
PE  
52 Wk H/L 
Mcap

BSE              NSE BSE              NSE

l  ~100 

m  ~50  

n  ~20  

u  ~6 

<  ~5 

Q  ~4 

q  ~3 

H  ~2 

«  ~1 

Face value 
of scrips is 
~10 in all 
cases if not 
specified.

Abbott India 
(18941.9)  (18917.6) 
18900.0        18990.0 
19254.4        19245.7 
18713.0        18750.0 
18762.0        18793.4 
1809                22476 
49.3                    49.4 
23902/15525   23934/15514 
39869              39936 

ACC 
(2228.6)      (2228.9) 
2212.1            2225.0 
2244.0            2245.8 
2212.1            2213.6 
2231.3            2227.6 
3110                  187K 
30.9                    30.9 
2588/1901     2589/1900 
41901              41832 

Adani Enter« 
(2833.3)      (2834.1) 
2846.0            2840.0 
2870.5            2871.2 
2834.6            2834.1 
2864.4            2864.6 
24320               843K 
335.1                335.1 
2870/1345     2871/1362 
326536          326559 

Adani PortsH 
(792.7)          (792.8) 
792.7                793.5 
799.8                799.7 
786.0                785.5 
788.2                788.4 
53165             2282K 
36.8                    36.8 
925/652        925/652 
166495          166527 

Aditya Bir Fa 
(291.8)          (291.3) 
292.2                292.0 
294.9                294.9 
287.0                287.1 
289.8                289.9 
191K               3999K 
71.9                    71.9 
322/190        322/189 
27192              27202 

Aditya Birla 
(108.8)          (108.8) 
110.8                110.6 
112.5                112.5 
109.6                109.5 
110.8                110.9 
339K             10314K 
83.7                    83.7 
139/86           139/86 
26775              26787 

Axis BankH 
(759.2)          (758.8) 
759.4                758.7 
762.0                762.0 
753.5                753.4 
760.5                760.6 
197K               4614K 
15.6                    15.6 
867/618        867/618 
233572          233603 

Bajaj Auto 
(4031.2)      (4033.5) 
4005.1            4033.5 
4057.3            4060.0 
4005.1            4013.8 
4036.3            4038.0 
5602                  217K 
19.0                    19.0 
4092/3028     4091/3027 
116798          116848 

Bajaj FinH 
(7316.3)      (7319.0) 
7298.0            7302.0 
7340.0            7343.0 
7273.0            7272.1 
7308.8            7309.4 
20998             1037K 
56.3                    56.3 
8044/5236     8050/5220 
442511          442548 

Bajaj Finsrv< 
(15729.3)  (15737.0) 
15735.0        15770.0 
15885.0        15888.4 
15680.0        15680.0 
15770.4        15765.5 
9382                  205K 
49.9                    49.9 
19320/10777   19325/10727 
251190          251112 

Balkrishna IH 
(2171.1)      (2168.9) 
2162.8            2178.0 
2200.2            2202.0 
2159.0            2159.1 
2182.3            2182.8 
17171               286K 
30.1                    30.2 
2724/1682     2724/1691 
42184              42194 

Balram Chini« 
(339.0)          (339.0) 
339.0                339.0 
341.7                341.6 
335.5                335.2 
339.5                339.3 
101K               1596K 
15.3                    15.3 
526/298        526/298 
6926                  6922 

Bandhan Bank 
(273.1)          (273.1) 
275.7                273.1 
275.7                273.9 
269.6                269.5 
271.4                271.3 
79657             3742K 
68.4                    68.4 
350/230        350/230 
43709              43693 

Bank of BarodaH 
(123.2)          (123.2) 
123.1                123.0 
124.1                124.1 
122.4                122.3 
123.2                123.2 
1252K           19479K 
7.7                        7.7 
124/73           124/73 
63685              63685 

Bata India< 
(1915.3)      (1914.0) 
1921.5            1925.0 
1930.0            1931.0 
1883.3            1884.0 
1912.3            1911.7 
46081               622K 
84.3                    84.3 
2262/1608     2262/1592 
24576              24569 

Berge Paint« 
(677.2)          (676.9) 
679.0                675.0 
679.0                678.4 
670.0                670.8 
676.1                676.4 
29179               357K 
77.3                    77.4 
857/544        857/544 
65670              65699 

Bharat Elctn« 
(287.5)          (287.5) 
286.3                288.0 
292.0                292.2 
286.3                287.2 
290.9                291.1 
236K               4592K 
25.6                    25.6 
292/169        292/169 
70881              70929 

Bharat ForgeH 
(736.4)          (735.9) 
747.5                750.0 
797.6                798.0 
747.5                750.0 
790.2                790.2 
453K             11298K 
31.9                    31.9 
848/596        848/595 
36792              36792 

Bharti Airtel< 
(709.5)          (709.8) 
709.6                709.9 
712.2                712.5 
706.7                706.7 
709.9                709.7 
171K               4540K 
70.8                    70.8 
782/573        782/574 
394907          394823 

BHELH 
(52.9)              (52.9) 
52.9                    52.9 
53.5                    53.5 
52.8                    52.8 
53.0                    52.9 
1003K           10764K 
27.8                    27.7 
79/41               80/41 
18437              18420 

Biocon< 
(315.8)          (315.8) 
314.0                314.0 
315.8                315.6 
310.4                310.6 
311.3                311.2 
75250             1477K 
52.8                    52.7 
411/305        411/305 
37375              37357 

BirlasoftH 
(343.1)          (343.1) 
345.4                343.0 
345.4                344.3 
339.0                339.0 
340.5                340.6 
79315             1304K 
20.3                    20.3 
586/307        586/307 
9534                  9535 

Bosch 
(17414.2)  (17427.8) 
17539.5        17420.0 
17539.5        17505.0 
17111.1        17201.0 
17238.8        17261.0 
675                  24628 
39.4                    39.4 
19245/12940   19250/12932 
50837              50903 

BPCL 
(328.3)          (328.4) 
331.8                328.4 
334.4                334.5 
328.0                327.8 
333.9                333.9 
74108             2643K 
72.7                    72.7 
503/294        503/293 
72431              72431 

Coromndl Int« 
(1070.7)      (1070.5) 
1065.0            1070.0 
1082.1            1082.2 
1065.0            1066.4 
1076.1            1076.1 
10890               376K 
18.7                    18.7 
1092/710    1091/709 
31605              31604 

Cummins (I)H 
(1239.2)      (1237.6) 
1246.9            1240.4 
1288.4            1289.4 
1237.1            1238.8 
1249.1            1249.8 
69084             1483K 
40.8                    40.8 
1288/843    1289/842 
34624              34643 

Dabur India« 
(582.0)          (582.7) 
587.9                582.0 
587.9                586.6 
573.5                573.3 
581.6                581.6 
26477             1419K 
59.1                    59.1 
659/482        659/482 
103042          103042 

Dalmia BharatH 
(1563.4)      (1563.3) 
1566.7            1569.1 
1572.9            1575.0 
1532.9            1532.1 
1559.8            1559.8 
4456                  172K 
25.6                    25.6 
2547/1213     2548/1213 
29238              29238 

Deepak NitrtH 
(2021.9)      (2022.3) 
2019.5            2020.0 
2074.5            2074.5 
2008.0            2007.2 
2054.4            2053.8 
45606             1050K 
62.5                    62.5 
3020/1682     3020/1681 
28022              28014 

Delta Corp« 
(195.9)          (195.8) 
195.0                194.5 
197.1                197.0 
193.6                193.8 
XO195.5           195.5 
148K               1538K 
34.2                    34.2 
340/162        340/162 
5228                  5228 

CiplaH 
(1038.4)      (1038.4) 
1046.7            1043.6 
1046.7            1043.6 
1022.7            1022.4 
1027.4            1027.2 
29288             1141K 
33.3                    33.3 
1083/850    1083/850 
82907              82891 

City Union Bk« 
(175.3)          (175.1) 
175.6                175.1 
178.0                178.0 
173.1                173.1 
176.9                177.0 
397K               4357K 
16.1                    16.1 
184/109        184/109 
13084              13091 

Coal India 
(218.6)          (218.6) 
218.6                219.0 
222.2                222.3 
217.7                217.8 
221.7                221.7 
638K               8861K 
5.9                        5.9 
226/133        227/133 
136597          136597 

Coforge 
(3856.1)      (3857.1) 
3897.3            3869.8 
3897.3            3869.8 
3782.8            3785.0 
3792.8            3792.5 
5590                  166K 
33.6                    33.6 
6133/3224     6135/3218 
23109              23108 

Colgate« 
(1576.1)      (1575.9) 
1576.1            1576.0 
1585.0            1585.0 
1560.0            1560.0 
1561.5            1562.1 
11096               210K 
40.3                    40.3 
1752/1376     1753/1376 
42473              42489 

Containr Crp< 
(699.5)          (699.7) 
708.9                703.8 
708.9                708.8 
699.0                698.8 
699.9                700.2 
15633               843K 
38.8                    38.8 
754/554        754/554 
42645              42660 

Britannia« 
(3640.4)      (3640.3) 
3630.1            3650.0 
3666.0            3667.3 
3606.9            3607.7 
3659.5            3659.8 
10135               229K 
59.9                    59.9 
4152/3050     4153/3050 
88156              88163 

Can Fin HomeH 
(593.3)          (593.3) 
593.8                594.8 
605.9                606.0 
589.0                589.0 
600.5                600.2 
12151               535K 
15.2                    15.2 
721/408        722/407 
7995                  7992 

Canara Bank 
(230.8)          (230.9) 
230.6                232.0 
234.2                234.4 
230.1                230.0 
231.0                231.1 
278K               7503K 
6.4                        6.4 
273/149        273/148 
41897              41915 

CGCELH 
(372.4)          (372.6) 
377.9                374.7 
388.0                388.1 
370.1                370.1 
386.0                386.0 
57792             5443K 
39.0                    39.0 
512/312        513/312 
24460              24463 

Chambal Fert 
(338.6)          (338.8) 
339.0                339.0 
345.0                344.9 
336.0                335.6 
342.9                342.9 
88949             3523K 
10.6                    10.6 
516/261        516/261 
14270              14272 

Chola InvH 
(777.5)          (777.5) 
780.6                781.5 
786.6                787.1 
774.0                773.5 
784.2                783.7 
33114             1035K 
27.0                    27.0 
787/470        788/469 
64410              64373 

GMR Infra« 
(34.7)              (34.7) 
34.9                    34.8 
34.9                    34.9 
34.4                    34.4 
34.5                    34.5 
1251K             2897K 
-                                - 
49/27               49/27 
20824              20824 

GNFC 
(744.4)          (745.0) 
749.5                742.0 
758.0                758.0 
743.7                741.8 
751.0                751.0 
42963             1231K 
5.7                        5.7 
912/313        912/314 
11672              11672 

Godrej Cons« 
(875.2)          (875.1) 
870.4                875.1 
875.0                876.0 
858.0                857.7 
864.7                864.8 
29708               810K 
51.6                    51.6 
1139/660    1138/660 
88424              88434 

Godrej Prpty< 
(1361.7)      (1361.1) 
1361.7            1366.8 
1371.9            1372.0 
1350.9            1350.6 
1354.6            1354.6 
23038               480K 
98.9                    98.9 
2598/1130     2598/1130 
37656              37656 

Granules« 
(306.5)          (306.5) 
306.1                306.0 
313.0                313.0 
305.5                305.0 
310.5                310.7 
130K               1838K 
18.3                    18.4 
375/227        375/227 
7708                  7713 

Grasim IndH 
(1599.8)      (1600.1) 
1618.0            1608.1 
1653.8            1653.0 
1591.0            1590.0 
1622.7            1622.6 
65987             1797K 
35.0                    35.0 
1939/1277     1930/1277 
106822          106816 

Escorts Kub 
(1664.1)      (1664.3) 
1665.0            1674.6 
1695.7            1695.0 
1654.5            1653.0 
1683.2            1681.4 
39891               418K 
30.5                    30.5 
1930/1183     1934/1183 
22207              22184 

Exide Ind« 
(159.3)          (159.1) 
159.0                159.8 
160.5                160.6 
159.0                158.9 
159.2                159.2 
244K               1969K 
2.8                        2.8 
203/130        205/130 
13528              13532 

Federal BankH 
(111.2)          (111.2) 
111.2                111.3 
111.9                111.9 
110.5                110.5 
110.8                110.8 
601K               6636K 
11.0                    11.0 
112/78           112/78 
23305              23315 

Firstsource 
(104.3)          (104.3) 
104.9                103.9 
106.0                106.1 
103.3                103.4 
105.2                105.3 
167K               2870K 
15.1                    15.1 
223/93           223/93 
7357                  7361 

GAIL 
(128.7)          (128.6) 
129.4                129.2 
131.8                131.8 
128.5                128.5 
131.5                131.5 
1069K           19431K 
5.0                        5.0 
173/125        174/125 
58391              58391 

Glenmark« 
(388.9)          (389.0) 
389.0                390.0 
395.8                396.0 
383.0                383.0 
389.0                388.8 
68104             2033K 
13.3                    13.3 
583/349        583/349 
10978              10972 

Divis LabH 
(3947.8)      (3948.1) 
3950.0            3950.1 
3957.7            3958.2 
3700.6            3700.0 
3728.2            3726.2 
131K               2108K 
33.6                    33.5 
5425/3365     5425/3366 
98965              98912 

Dixon TechH 
(3878.7)      (3879.9) 
3889.1            3894.9 
3892.9            3894.9 
3820.3            3815.4 
3836.2            3832.3 
4523                  176K 
104.6                104.5 
6240/3185     6244/3181 
22768              22745 

DLFH 
(372.5)          (372.5) 
371.8                372.8 
377.0                377.0 
371.8                372.1 
373.0                372.9 
108K               3216K 
56.5                    56.5 
450/295        450/295 
92316              92304 

Dr Lal PathLabs 
(2433.8)      (2436.0) 
2433.1            2440.0 
2446.6            2449.0 
2415.0            2416.5 
2433.7            2437.4 
4888                  122K 
74.8                    74.9 
4243/1805     4246/1806 
20285              20315 

Dr Reddys< 
(4257.1)      (4258.3) 
4256.0            4258.0 
4289.0            4289.6 
4224.5            4221.0 
4262.3            4260.8 
5322                  404K 
23.7                    23.7 
5079/3655     5077/3654 
70941              70917 

Eicher Motor« 
(3175.0)      (3176.4) 
3177.1            3178.0 
3223.0            3221.4 
3133.2            3131.0 
XDO3213.6    3210.2 
39969             1328K 
42.9                    42.8 
3261/2110     3266/2160 
87860              87766 

Honeywell A 
(40556.8)  (40584.1) 
40596.0        40800.0 
40779.7        40839.2 
39800.0        39761.1 
39943.3        39888.7 
90                      2714 
104.1                104.0 
47400/30162   47276/30185 
35310              35262 

HPCL 
(240.1)          (240.1) 
240.1                241.0 
246.9                247.0 
240.1                240.5 
245.9                245.9 
250K               4313K 
-                                - 
355/207        355/207 
34882              34875 

HUL« 
(2612.4)      (2613.7) 
2615.0            2624.9 
2625.0            2626.1 
2585.6            2585.1 
2595.2            2595.0 
69036             1474K 
67.4                    67.4 
2859/1902     2859/1902 
609768          609709 

ICICI BankH 
(859.3)          (859.7) 
860.0                864.0 
877.0                877.3 
858.3                858.5 
874.8                874.4 
274K             10793K 
23.8                    23.7 
877/642        877/642 
608730          608486 

ICICI Lombard 
(1241.3)      (1240.9) 
1241.1            1244.0 
1241.1            1244.0 
1225.1            1225.3 
1237.6            1237.9 
9941                  659K 
42.6                    42.6 
1674/1071     1675/1071 
60767              60782 

ICICI Prud Life 
(546.9)          (547.3) 
545.0                547.4 
562.0                562.1 
545.0                544.6 
559.6                558.8 
32010             1960K 
106.0                105.8 
725/430        724/430 
80443              80328 

HDFC AMC< 
(2028.3)      (2027.2) 
2035.9            2031.0 
2040.8            2040.0 
1947.6            1948.2 
1956.2            1956.5 
43721               932K 
-                                - 
3363/1691     3365/1690 
41725              41732 

HDFC Bank« 
(1486.8)      (1485.7) 
1481.0            1485.0 
1488.8            1489.3 
1476.0            1476.0 
1484.8            1485.2 
310K               4425K 
21.5                    21.5 
1724/1272     1725/1272 
825209          825432 

HDFC Std Life 
(541.5)          (541.5) 
544.0                542.0 
548.2                548.4 
540.2                540.2 
545.3                545.0 
49468             2905K 
90.7                    90.6 
776/497        776/497 
115221          115157 

Hero MotoCorpH 
(2785.3)      (2785.3) 
2780.0            2790.0 
2793.8            2795.0 
2752.1            2751.9 
2760.9            2761.9 
15671               436K 
22.3                    22.3 
2953/2148     2954/2147 
55163              55183 

Hind Copper< 
(111.8)          (111.9) 
111.1                111.7 
114.5                114.6 
111.1                111.0 
112.8                112.9 
295K               3902K 
29.2                    29.2 
159/81           159/81 
10908              10913 

Hindalco« 
(433.5)          (433.5) 
433.8                435.7 
442.8                442.7 
433.0                433.0 
436.1                436.3 
422K               9421K 
16.2                    16.2 
636/309        636/309 
98000              98034 

Guj Petronet 
(236.3)          (236.4) 
235.5                233.6 
249.2                249.2 
235.5                233.6 
247.1                247.0 
70610             2875K 
13.8                    13.8 
383/209        379/209 
13939              13933 

Gujarat GasH 
(464.1)          (464.5) 
465.9                464.0 
487.7                487.9 
462.6                462.3 
480.4                480.3 
209K               3534K 
27.6                    27.6 
765/404        760/404 
33067              33060 

HAL 
(2264.1)      (2264.4) 
2277.7            2264.8 
2293.8            2293.7 
2220.0            2218.0 
2263.8            2270.2 
72780             1712K 
14.9                    14.9 
2298/1058     2298/1059 
75699              75913 

Havells I« 
(1307.2)      (1308.2) 
1320.0            1310.0 
1320.0            1316.0 
1294.2            1293.8 
1297.2            1297.2 
15347               478K 
67.6                    67.6 
1504/1038     1504/1037 
81266              81266 

HCL TechnoH 
(962.0)          (962.3) 
962.1                964.0 
963.0                964.0 
953.8                954.0 
956.1                956.4 
127K               3022K 
19.1                    19.1 
1377/877    1378/877 
259439          259534 

HDFCH 
(2453.6)      (2454.9) 
2443.1            2448.0 
2469.9            2470.0 
2439.0            2438.6 
2456.7            2456.4 
18558             2502K 
30.9                    30.9 
3021/2027     3021/2026 
445756          445701 

Intell Des Aren< 
(617.9)          (618.3) 
621.1                618.8 
623.4                624.2 
608.8                608.4 
611.9                611.0 
8219                  276K 
43.8                    43.8 
986/564        987/563 
8266                  8253 

InterGlobe Avia 
(2019.8)      (2019.8) 
2018.0            2025.0 
2026.9            2027.5 
2002.0            2002.0 
2012.2            2014.2 
23855               279K 
-                                - 
2379/1513     2380/1512 
77520              77595 

IOC 
(70.9)              (70.9) 
70.9                    71.0 
71.7                    71.7 
70.9                    70.8 
71.5                    71.6 
1371K           12295K 
6.2                        6.2 
95/68               94/68 
100967          101037 

Ipca Labs« 
(1015.5)      (1016.3) 
994.0                988.4 
994.0                990.0 
917.7                918.4 
928.0                928.1 
88612             3897K 
32.2                    32.3 
1384/831    1383/831 
23543              23545 

IRCTCH 
(670.0)          (670.1) 
671.7                670.2 
685.0                685.0 
663.9                663.7 
666.6                666.5 
176K               4081K 
-                                - 
1279/507    1279/507 
53324              53316 

ITC« 
(306.3)          (306.3) 
306.0                306.3 
309.4                309.4 
304.5                304.5 
308.4                308.6 
707K               6423K 
23.6                    23.6 
317/205        317/204 
381941          382127 

Indian Hotel« 
(277.3)          (277.2) 
279.0                277.8 
279.0                277.8 
270.7                270.6 
271.9                272.0 
277K               5597K 
193.4                193.5 
279/129        279/129 
38621              38628 

Indraprst GsH 
(408.0)          (408.1) 
410.0                408.6 
437.6                437.7 
408.8                408.4 
430.6                430.4 
320K             15567K 
20.2                    20.2 
604/322        602/321 
30139              30125 

Indus Towers 
(195.2)          (195.1) 
197.9                197.2 
199.7                199.7 
196.0                195.4 
196.5                196.5 
184K               3636K 
9.7                        9.7 
333/181        333/181 
52942              52942 

IndusInd Bank 
(1078.9)      (1079.2) 
1072.0            1077.2 
1088.1            1088.1 
1072.0            1075.6 
1079.9            1080.5 
43745             2464K 
16.0                    16.0 
1242/764    1242/763 
83706              83752 

Info Edge 
(4417.7)      (4401.6) 
4420.3            4430.0 
4579.0            4579.0 
4411.0            4411.0 
4431.4            4433.3 
66037             1520K 
6.4                        6.4 
7463/3314     7465/3313 
57156              57180 

Infosys< 
(1619.7)      (1619.9) 
1610.6            1613.3 
1613.7            1614.0 
1590.0            1590.2 
1594.5            1594.1 
212K               3562K 
30.1                    30.1 
1954/1367     1954/1367 
670921          670753 

IDFC 
(62.3)              (62.3) 
62.0                    62.0 
64.0                    64.1 
61.6                    61.7 
63.7                    63.7 
622K               9251K 
52.5                    52.6 
70/42               70/42 
10162              10170 

IDFC First Bank 
(45.3)              (45.3) 
45.3                    45.2 
45.8                    45.8 
44.9                    44.9 
45.1                    45.1 
3193K           36944K 
22.4                    22.4 
54/29               54/29 
28049              28049 

IEX« 
(163.9)          (163.8) 
163.9                163.8 
167.4                167.5 
163.3                163.6 
165.1                165.2 
641K               5930K 
48.3                    48.3 
319/126        319/130 
14838              14842 

India Cement 
(191.8)          (191.9) 
192.1                191.8 
199.0                199.0 
187.9                187.8 
193.0                193.1 
595K             13665K 
153.4                153.5 
260/146        260/145 
5980                  5983 

Indiabulls HousH 
(124.2)          (124.2) 
125.0                124.7 
125.6                125.7 
123.2                123.3 
124.7                124.8 
673K               7036K 
5.0                        5.0 
283/89           279/89 
5881                  5883 

IndiaMART Int 
(4370.4)      (4374.6) 
4351.0            4370.0 
4375.9            4377.7 
4245.7            4258.1 
4260.8            4272.0 
4749                  107K 
-                                - 
9700/3676     9711/3676 
13110              13145 

LupinH 
(689.9)          (690.3) 
695.0                693.5 
695.0                694.0 
681.1                681.0 
682.6                682.9 
25660               752K 
-                                - 
995/583        995/583 
31034              31046 

M & M FinH 
(197.6)          (197.6) 
198.9                197.6 
198.9                198.8 
195.3                195.1 
196.9                197.0 
126K               2075K 
8.9                        8.9 
213/128        213/128 
24329              24335 

Mah & Mah< 
(1265.6)      (1266.2) 
1267.9            1265.0 
1268.4            1268.9 
1249.1            1249.3 
1259.7            1259.5 
199K               3355K 
28.4                    28.4 
1280/671    1280/671 
156606          156575 

Maha Gas 
(861.0)          (860.3) 
862.0                860.0 
901.4                902.0 
853.4                853.4 
890.4                889.8 
162K               2036K 
15.2                    15.2 
1205/666    1206/666 
8795                  8789 

Manapp FinanceH 
(106.8)          (107.0) 
108.0                107.4 
111.4                111.5 
106.2                106.2 
110.5                110.5 
468K               9986K 
8.0                        8.0 
224/82           225/82 
9353                  9348 

Marico« 
(513.0)          (513.4) 
515.0                513.4 
515.0                514.7 
506.6                506.3 
510.4                510.3 
22336             2148K 
53.2                    53.2 
606/456        608/456 
65990              65970 

L & T Infotech« 
(5002.6)      (5001.5) 
5000.0            5013.0 
5007.1            5013.0 
4895.3            4896.0 
4911.7            4911.4 
16968               248K 
35.4                    35.4 
7595/3733     7589/3733 
86101              86097 

L&T Finance Hol 
(76.8)              (76.8) 
77.1                    76.8 
77.1                    77.1 
76.0                    76.0 
76.3                    76.3 
288K               3018K 
16.4                    16.4 
96/59               96/59 
18892              18880 

L&T Tech SerH 
(3639.4)      (3638.4) 
3640.0            3642.0 
3676.4            3674.3 
3608.6            3611.1 
3658.1            3659.5 
16854               285K 
38.0                    38.1 
5958/2923     5956/2924 
38611              38626 

Laurus LabsH 
(565.0)          (565.5) 
569.0                565.8 
570.6                570.5 
560.6                560.3 
565.8                566.2 
25244             1008K 
36.3                    36.3 
721/433        721/437 
30401              30422 

LIC Hsg FinH 
(383.9)          (384.0) 
383.9                383.7 
387.6                387.8 
380.9                380.8 
386.8                386.6 
28084             1461K 
7.0                        6.9 
463/292        463/292 
21273              21262 

LIC India 
(682.3)          (682.7) 
684.0                683.3 
687.0                687.1 
681.1                681.1 
682.2                682.4 
53117               867K 
-                                - 
920/650        919/650 
431460          431618 

Jindal Steel« 
(398.0)          (397.9) 
394.3                396.2 
408.9                409.0 
394.3                396.2 
404.4                404.4 
327K               5093K 
5.4                        5.4 
578/304        578/304 
41253              41248 

JK Cement 
(2640.1)      (2642.9) 
2626.7            2660.0 
2675.0            2676.9 
2615.5            2612.3 
2644.6            2647.9 
1252                95512 
32.4                    32.4 
3837/2005     3838/2004 
20435              20460 

JSW Steel« 
(673.2)          (673.6) 
679.0                673.6 
685.0                685.0 
673.5                673.0 
678.1                678.2 
72559             3477K 
10.5                    10.5 
790/520        790/520 
163910          163935 

Jubilant FdH 
(587.9)          (588.2) 
592.0                591.0 
592.0                591.2 
573.1                572.9 
574.3                574.2 
64168             3001K 
79.6                    79.6 
915/452        918/451 
37895              37885 

Kotak Mah Bank< 
(1854.2)      (1853.5) 
1855.0            1860.0 
1858.0            1860.0 
1836.5            1836.5 
1841.1            1841.2 
80615             1397K 
28.0                    28.0 
2252/1630     2253/1631 
365576          365596 

L & TH 
(1867.3)      (1867.2) 
1855.2            1865.0 
1869.0            1869.0 
1837.5            1838.0 
1844.0            1846.5 
62435             1041K 
28.2                    28.2 
2078/1457     2079/1456 
259119          259463 

Nippon Life Ind 
(312.3)          (312.5) 
313.0                312.0 
314.1                313.8 
305.6                305.2 
307.2                307.6 
14873               539K 
28.3                    28.3 
477/259        476/259 
19124              19149 

NMDC« 
(115.8)          (115.8) 
115.8                115.7 
118.1                118.2 
115.4                115.3 
117.0                116.9 
414K             15915K 
4.5                        4.5 
177/100        175/100 
34273              34259 

NTPC 
(153.6)          (153.6) 
153.4                153.7 
158.9                159.0 
152.8                152.6 
158.6                158.5 
935K             17999K 
9.2                        9.2 
166/112        166/112 
153741          153692 

Oberoi Relty 
(935.5)          (937.0) 
935.8                936.0 
950.3                951.0 
927.6                927.6 
940.0                940.7 
10590               652K 
64.2                    64.2 
1052/644    1052/643 
34177              34204 

ONGC< 
(132.7)          (132.8) 
133.5                133.9 
139.7                139.7 
133.5                133.5 
139.3                139.2 
1498K           40877K 
4.3                        4.3 
195/109        195/109 
175180          175117 

Oracle Fin< 
(3406.3)      (3408.3) 
3402.4            3412.0 
3402.4            3412.0 
3355.9            3356.0 
3379.0            3377.7 
1773                48279 
15.7                    15.7 
5145/2951     5145/2950 
29174              29163 

MRF 
(82489.2)  (82500.7) 
82185.5        82995.0 
84382.6        84338.2 
82185.5        82271.6 
83250.3        83130.9 
429                  10606 
59.0                    58.9 
89333/62945   89500/63000 
35298              35247 

Muthoot Finance 
(1172.8)      (1172.3) 
1172.8            1172.9 
1212.8            1214.0 
1154.1            1163.4 
1188.0            1187.4 
92239             1570K 
12.1                    12.1 
1723/961    1722/960 
47680              47657 

Nat Alum< 
(79.3)              (79.2) 
79.9                    79.4 
80.9                    81.0 
79.2                    79.2 
79.9                    79.8 
948K             12629K 
4.6                        4.6 
133/67           133/67 
14666              14656 

Navin FluoH 
(4411.3)      (4410.0) 
4387.2            4412.4 
4452.0            4454.6 
4375.3            4379.7 
4396.7            4398.4 
5507                76046 
75.4                    75.4 
4554/3196     4554/3203 
21785              21794 

NBCC« 
(33.3)              (33.3) 
33.2                    33.4 
33.5                    33.5 
33.0                    33.0 
33.3                    33.3 
368K               2461K 
32.5                    32.5 
54/27               54/27 
5985                  5994 

Nestle India 
(19688.4)  (19679.6) 
19787.2        19700.0 
19787.2        19756.5 
19422.0        19413.7 
19526.7        19543.3 
2484                48903 
89.1                    89.1 
20600/16000   20609/16000 
188276          188436 

Maruti Suzuki< 
(8818.0)      (8813.8) 
8820.0            8815.0 
8823.0            8815.0 
8675.1            8675.0 
8699.2            8699.2 
23223               713K 
60.6                    60.6 
9195/6540     9197/6537 
262784          262785 

Max Fin SreH 
(781.8)          (783.1) 
781.4                785.0 
796.4                796.7 
775.6                775.1 
791.7                793.0 
16503               270K 
3982.5            3989.3 
1137/697    1137/697 
27320              27366 

MCX 
(1312.7)      (1314.6) 
1324.4            1320.0 
1325.9            1326.5 
1312.6            1312.3 
1318.4            1318.9 
4823                  265K 
56.9                    56.9 
2135/1142     2135/1143 
6724                  6726 

Metropolis HealH 
(1491.2)      (1493.4) 
1494.5            1494.0 
1508.8            1509.3 
1470.7            1470.0 
1488.7            1483.0 
7787                  246K 
-                                - 
3579/1378     3580/1378 
7622                  7593 

Mindtree 
(3619.4)      (3623.1) 
3605.0            3620.1 
3620.0            3620.7 
3527.0            3527.1 
3535.0            3534.8 
21777               512K 
32.7                    32.7 
5059/2650     5060/2649 
58303              58299 

Mphasis 
(2425.0)      (2424.8) 
2425.0            2426.2 
2425.0            2428.0 
2363.0            2362.6 
2374.0            2374.0 
24140               485K 
29.9                    29.9 
3660/2072     3660/2071 
44655              44654 

Rain IndsH 
(196.1)          (196.1) 
196.0                195.8 
200.0                200.1 
195.1                194.9 
196.4                196.5 
80068             2032K 
6.1                        6.1 
259/129        260/129 
6606                  6609 

Ramco Cements« 
(749.5)          (749.1) 
748.9                753.6 
755.0                756.0 
736.2                735.5 
749.4                749.9 
9277                  419K 
21.2                    21.2 
1119/575    1120/576 
17707              17720 

RBL Bank 
(97.7)              (97.7) 
97.0                    97.2 
98.8                    98.9 
96.9                    96.8 
98.1                    98.1 
540K               8587K 
10.0                    10.0 
221/74           221/74 
5881                  5881 

REC 
(135.4)          (135.4) 
136.0                136.0 
137.8                137.9 
135.5                135.5 
137.1                137.1 
400K               5109K 
2.6                        2.6 
169/110        169/110 
27076              27076 

Reliance Ind 
(2590.2)      (2591.1) 
2586.3            2590.3 
2641.0            2641.4 
2582.1            2582.2 
2632.7            2633.0 
223K               5838K 
26.8                    26.8 
2855/2110     2856/2109 
1781027      1781264 

SAIL 
(78.8)              (78.8) 
79.2                    78.9 
82.2                    82.2 
78.8                    78.8 
81.6                    81.6 
3513K           40640K 
3.8                        3.8 
137/64           137/64 
33684              33705 

Piramal EntpH 
(1906.3)      (1905.6) 
1913.0            1915.0 
1927.0            1927.0 
1889.2            1889.0 
1920.0            1921.4 
57415             1031K 
24.4                    24.4 
3013/1561     3015/1560 
45820              45853 

PNBH 
(33.4)              (33.4) 
33.5                    33.4 
33.6                    33.6 
33.3                    33.3 
33.3                    33.3 
1278K           14138K 
13.4                    13.4 
48/28               48/28 
36667              36667 

Polycab India 
(2415.4)      (2417.5) 
2430.0            2415.1 
2441.0            2440.0 
2404.4            2385.0 
2409.1            2409.5 
4591                  169K 
-                                - 
2820/1803     2820/1811 
36045              36050 

Power Fin 
(119.3)          (119.3) 
120.0                119.5 
122.4                122.5 
119.5                119.1 
120.7                120.8 
253K               6342K 
3.2                        3.2 
154/97           154/97 
31853              31879 

Power Grid 
(222.8)          (222.9) 
221.6                223.0 
228.6                228.6 
221.6                222.0 
227.8                228.1 
377K               9959K 
10.8                    10.8 
248/170        248/170 
158901          159075 

PVR 
(2060.2)      (2059.4) 
2043.6            2058.0 
2068.0            2069.9 
2004.3            2005.0 
2015.4            2014.3 
23860               456K 
-                                - 
2212/1225     2215/1224 
12310              12303 

Page Inds 
(49122.1)  (49011.1) 
49800.0        49750.0 
50338.1        50350.0 
48700.0        48614.0 
49192.6        49137.4 
1040                41032 
74.9                    74.8 
50338/29966   50350/29950 
54850              54788 

Persistent S 
(3737.1)      (3731.3) 
3739.5            3747.0 
3739.5            3747.0 
3672.4            3670.1 
3725.7            3723.4 
9597                  206K 
37.9                    37.9 
4987/3063          4988/3061 
28475              28458 

Petronet LNG 
(211.4)          (211.5) 
212.8                212.0 
215.7                215.8 
211.7                211.6 
214.0                214.0 
27693             1580K 
9.4                        9.4 
243/190        244/190 
32100              32100 

Pfizer 
(4201.6)      (4199.6) 
4220.2            4241.7 
4250.0            4241.7 
4193.0            4192.0 
4219.4            4222.2 
2322                97365 
43.4                    43.4 
6165/4056     6175/4060 
19304              19317 

PI Inds« 
(3293.1)      (3293.1) 
3265.1            3285.1 
3367.7            3369.0 
3265.1            3251.8 
3347.7            3350.9 
4827                  199K 
56.3                    56.4 
3533/2334     3535/2334 
50785              50832 

Pidilite Ind« 
(2638.8)      (2640.6) 
2648.9            2640.7 
2654.9            2655.0 
2617.5            2618.2 
2624.4            2622.5 
41188               509K 
99.5                    99.4 
2765/1989     2765/1989 
133398          133302 

Tata Chem 
(1075.3)      (1075.6) 
1071.5            1070.0 
1160.0            1160.0 
1069.2            1068.1 
1119.7            1118.9 
458K             10654K 
18.3                    18.3 
1160/774    1160/773 
28525              28505 

Tata Comm 
(1093.3)      (1094.0) 
1104.0            1095.0 
1117.0            1118.4 
1082.8            1082.0 
1095.2            1094.4 
19490               451K 
26.2                    26.1 
1590/856    1592/856 
31212              31190 

Tata Consumer P« 
(773.3)          (773.5) 
776.0                773.5 
776.0                775.9 
760.7                760.6 
763.2                763.5 
99234             2257K 
69.9                    69.9 
889/651        889/650 
70332              70360 

Tata MotorsH 
(476.6)          (476.6) 
475.6                475.8 
481.0                481.5 
470.0                470.0 
477.5                477.6 
856K             13483K 
-                                - 
537/269        537/268 
158587          158604 

Tata Power« 
(229.4)          (229.4) 
229.5                230.0 
235.5                235.7 
228.7                228.6 
232.4                232.4 
2599K           23306K 
34.6                    34.6 
298/122        298/122 
74259              74259 

Tata Steel« 
(109.1)          (109.1) 
109.2                109.4 
112.9                112.9 
108.7                108.8 
112.7                112.7 
9456K           95942K 
3.5                        3.5 
153/83           153/83 
137581          137581 

SiemensH 
(2836.6)      (2838.1) 
2830.0            2839.8 
2875.0            2874.9 
2823.0            2823.3 
2846.7            2845.3 
9999                  404K 
-                                - 
2875/2023     2875/2021 
101369          101321 

SRF 
(2427.7)      (2429.6) 
2426.5            2418.0 
2460.0            2460.0 
2414.9            2412.2 
2438.3            2438.5 
8336                  375K 
41.9                    41.9 
2773/1751   10080/1973 
72276              72281 

Strides Pharma 
(342.0)          (343.4) 
343.0                343.4 
353.3                353.7 
342.1                342.3 
349.2                349.3 
30355               402K 
-                                - 
686/263        687/263 
3136                  3136 

Sun Pharma« 
(920.0)          (921.0) 
924.9                921.1 
924.9                922.8 
907.5                907.2 
913.4                913.5 
27792             1384K 
56.3                    56.3 
967/734        967/734 
219152          219164 

Sun TV Net< 
(474.3)          (474.6) 
477.5                477.0 
486.5                486.2 
474.3                474.1 
477.4                477.2 
41020             1114K 
11.4                    11.4 
611/403        612/403 
18811              18805 

Syngene Intl 
(581.8)          (582.5) 
581.0                582.6 
592.7                592.8 
577.9                578.0 
591.4                591.7 
11762               438K 
60.9                    60.9 
686/508        686/510 
23741              23753 

Samvardhana Mot« 
(123.9)          (123.9) 
123.9                123.8 
124.1                124.1 
122.3                122.4 
XDO122.8        122.8 
489K               4985K 
76.5                    76.5 
258/112        258/112 
55454              55454 

SBI« 
(524.5)          (524.8) 
525.1                525.7 
531.6                531.8 
525.1                525.2 
530.7                530.7 
353K             12154K 
13.4                    13.4 
549/401        549/401 
473584          473629 

SBI Card & Pay 
(942.8)          (941.6) 
942.0                942.8 
959.9                959.9 
937.5                937.8 
953.8                953.9 
151K               1666K 
-                                - 
1165/656    1165/656 
89966              89980 

SBI Life Ins 
(1260.4)      (1261.5) 
1250.0            1255.5 
1289.1            1289.9 
1249.8            1252.5 
1286.4            1286.6 
25690             1572K 
83.3                    83.3 
1317/1004     1317/1004 
128697          128717 

Shree Cement 
(21172.4)  (21192.9) 
21099.0        21299.0 
21270.0        21300.0 
21070.1        21050.0 
21151.6        21152.2 
689                  16651 
37.6                    37.6 
31441/17900   31470/17865 
76315              76317 

Shriram TrFn 
(1404.6)      (1406.1) 
1419.0            1406.0 
1419.0            1406.1 
1363.3            1362.6 
1367.6            1368.0 
15024             1045K 
10.6                    10.6 
1696/1003     1696/1002 
36995              37006 

Vodafone Idea 
(8.7)                  (8.6) 
8.7                        8.7 
8.9                        8.9 
8.6                        8.6 
8.7                        8.7 
22601K         75641K 
-                                - 
17/6                   17/6 
27976              27943 

Voltas« 
(989.8)          (989.5) 
1000.0              995.0 
1014.9            1015.0 
991.0                991.3 
1007.1            1007.4 
72407             2036K 
67.8                    67.9 
1357/924    1357/923 
33325              33335 

Whirlpool 
(1798.9)      (1798.5) 
1791.0            1806.8 
1819.0            1818.4 
1770.0            1770.0 
1784.4            1786.2 
4585                  120K 
81.6                    81.7 
2550/1404     2550/1365 
22639              22661 

WiproH 
(438.4)          (438.5) 
438.4                437.1 
438.5                438.5 
435.0                435.0 
436.2                436.1 
104K               3546K 
20.7                    20.7 
740/391        740/391 
239176          239149 

Zee Enter« 
(248.0)          (248.1) 
247.9                247.5 
248.8                248.7 
241.2                240.5 
241.8                241.8 
329K               8137K 
24.1                    24.1 
379/167        379/167 
23225              23225 

Zydus Lifescien« 
(381.8)          (381.7) 
382.7                383.8 
388.9                388.5 
380.1                380.5 
386.9                386.9 
173K               4788K 
9.0                        9.0 
576/319        577/319 
39607              39602 

TVS Motor« 
(957.6)          (958.3) 
958.1                960.0 
964.1                964.5 
951.0                951.0 
952.9                952.6 
11220               653K 
39.0                    39.0 
975/495        975/495 
45272              45256 

UltraTech 
(6595.4)      (6597.1) 
6624.0            6595.0 
6624.0            6610.2 
6516.5            6515.0 
6569.0            6559.3 
5432                  270K 
26.2                    26.2 
8267/5158     8269/5157 
189627          189347 

United Brew« 
(1633.8)      (1635.1) 
1635.0            1637.0 
1649.6            1649.7 
1626.1            1624.3 
1639.6            1644.3 
3125                  132K 
87.4                    87.7 
1794/1275     1786/1275 
43351              43475 

United SpirtH 
(784.9)          (785.0) 
786.0                785.0 
797.6                798.0 
780.0                779.2 
788.6                788.3 
24595               816K 
62.9                    62.9 
1020/651    1020/650 
57300              57278 

UPLH 
(767.3)          (767.5) 
770.0                768.0 
790.0                790.0 
767.9                768.0 
788.5                788.9 
54754             3745K 
15.7                    15.8 
848/608        848/608 
60242              60276 

Vedanta« 
(256.4)          (256.5) 
257.5                256.6 
264.9                265.0 
255.8                255.3 
262.5                262.5 
606K             14399K 
5.1                        5.1 
441/206        441/206 
97577              97558 

TCS« 
(3422.4)      (3422.5) 
3420.0            3419.0 
3420.1            3419.0 
3382.0            3381.3 
3399.8            3401.6 
113K               1472K 
32.1                    32.1 
4046/2953     4043/2953 
1244021      1244661 

Tech Mahindra< 
(1077.2)      (1077.3) 
1074.0            1073.3 
1075.5            1076.4 
1062.0            1062.0 
1066.2            1065.9 
48336             1772K 
19.4                    19.4 
1838/944    1838/944 
103718          103689 

Titan Company« 
(2471.6)      (2472.4) 
2471.6            2472.0 
2491.6            2493.0 
2463.0            2461.9 
2472.0            2472.0 
15634               761K 
75.4                    75.4 
2768/1797     2768/1797 
219460          219460 

Torrent Phar< 
(1535.3)      (1535.7) 
1543.6            1535.7 
1559.9            1560.0 
1532.7            1532.1 
1539.2            1540.0 
2138                  453K 
65.0                    65.1 
1652/1243     1649/1242 
52093              52118 

Torrent Pwer 
(556.7)          (556.8) 
559.7                555.0 
583.8                583.9 
555.5                553.7 
579.2                579.2 
31063             1040K 
37.1                    37.1 
606/416        607/415 
27835              27838 

Trent« 
(1339.7)      (1340.2) 
1349.9            1347.0 
1390.0            1390.6 
1333.9            1332.7 
1382.0            1382.8 
38375             1159K 
112.7                112.7 
1390/867    1391/866 
49128              49157 
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Alembic PharmaH 
(650.5)          (650.0) 
654.0                653.0 
659.4                659.2 
649.0                648.3 
652.6                652.5 
8043                88339 
40.7                    40.7 
863/649        864/648 
12826              12825 

Alkem LabsH 
(2974.4)      (2974.9) 
2970.0            2965.0 
2978.9            2980.0 
2930.3            2930.0 
2959.9            2957.0 
2058                  123K 
27.1                    27.1 
4068/2835     4070/2828 
35386              35350 

Amara Raja« 
(515.5)          (515.6) 
518.0                516.0 
518.0                517.5 
512.5                512.1 
513.7                514.2 
14189               273K 
16.9                    16.9 
781/438        782/438 
8773                  8783 

Ambuja CemH 
(380.3)          (380.2) 
382.0                380.0 
387.9                388.0 
378.8                378.9 
384.3                384.8 
231K               5188K 
32.2                    32.3 
443/274        443/274 
76309              76408 

Apollo Hosp< 
(4434.3)      (4429.6) 
4322.6            4350.1 
4396.9            4394.8 
4275.7            4276.1 
4309.9            4312.8 
82604             1413K 
73.1                    73.1 
5931/3366     5935/3362 
61967              62009 

Apollo Tyres« 
(233.6)          (233.8) 
234.0                234.8 
239.4                239.5 
231.7                231.4 
236.0                236.1 
113K               3143K 
23.5                    23.5 
250/165        250/165 
14985              14995 

PCLose 
Open 
High 
Low 
Close 
Shares 
PE  
52 Wk H/L 
Mcap 
 
 
PCLose 
Open 
High 
Low 
Close 
Shares 
PE  
52 Wk H/L 
Mcap 
 
 
PCLose 
Open 
High 
Low 
Close 
Shares 
PE  
52 Wk H/L 
Mcap 
 
 
PCLose 
Open 
High 
Low 
Close 
Shares 
PE  
52 Wk H/L 
Mcap 
 
 
PCLose 
Open 
High 
Low 
Close 
Shares 
PE  
52 Wk H/L 
Mcap 
 
 
PCLose 
Open 
High 
Low 
Close 
Shares 
PE  
52 Wk H/L 
Mcap 
 
 
PCLose 
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High 
Low 
Close 
Shares 
PE  
52 Wk H/L 
Mcap 
 
 
PCLose 
Open 
High 
Low 
Close 
Shares 
PE  
52 Wk H/L 
Mcap 
 
 
PCLose 
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High 
Low 
Close 
Shares 
PE  
52 Wk H/L 
Mcap 
 
 
PCLose 
Open 
High 
Low 
Close 
Shares 
PE  
52 Wk H/L 
Mcap 
 
 
PCLose 
Open 
High 
Low 
Close 
Shares 
PE  
52 Wk H/L 
Mcap

BSE              NSE BSE              NSE BSE              NSE BSE              NSE BSE              NSE BSE              NSE

Ashok Leyland« 
(145.9)          (145.9) 
146.0                146.4 
149.1                149.1 
146.0                146.1 
147.1                147.2 
601K             10212K 
48.4                    48.4 
158/93           158/93 
43167              43196 

Asian Paints« 
(3404.9)      (3405.2) 
3385.2            3399.0 
3435.6            3434.8 
3385.2            3383.0 
3426.0            3427.9 
13462               548K 
94.5                    94.5 
3588/2560     3590/2560 
328622          328799 

Astral« 
(1977.8)      (1978.8) 
1989.0            1990.6 
2008.8            2008.9 
1977.3            1973.0 
1985.7            1985.6 
8065                  225K 
98.5                    98.5 
2525/1584     2525/1582 
39893              39890 

Atul 
(9372.5)      (9371.9) 
9354.0            9375.0 
9379.1            9390.9 
9200.2            9200.0 
9218.6            9218.8 
950                  17620 
44.6                    44.6 
10975/7757       10969/7750 
27204              27205 

Au Small Fin 
(643.8)          (644.3) 
645.0                648.0 
645.0                648.0 
625.0                628.1 
631.2                631.2 
9360K             8516K 
35.1                    35.1 
733/468        733/463 
41951              41951 

Aurob Pharma« 
(575.5)          (575.7) 
574.0                575.0 
603.8                604.0 
569.5                571.2 
593.3                593.5 
214K               6179K 
14.5                    14.5 
822/503        822/503 
34761              34770 

PCLose 
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High 
Low 
Close 
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PE  
52 Wk H/L 
Mcap 
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High 
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Close 
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Mcap 
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52 Wk H/L 
Mcap 
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Shares 
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52 Wk H/L 
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PE  
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Shares 
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PCLose 
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Shares 
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High 
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Shares 
PE  
52 Wk H/L 
Mcap 
 
 
PCLose 
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High 
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Close 
Shares 
PE  
52 Wk H/L 
Mcap

BSE              NSE BSE              NSE BSE              NSE BSE              NSE BSE              NSE BSE              NSE

SYMBOLS FOR FACE VALUE OF 
SCRIPS

* Indicates that the market price of these companies reached two-year highs/lows.
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GOLDCREST CORPORATION LIMITED
CIN: L74999MH1983PLC029408

Regd. Office 3rd Floor, Devidas Mansion, Mereweather Road, Colaba, Mumbai - 400 039.
Tel:022- 22837489/90; e-mail:office@goldcrestgroup.com; website:www.goldcrestgroup.com

EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED
30TH JUNE, 2022

Notes:
1. The above results have been reviewed by the Audit Committee and approved by the Board of

Directors of the Company at the Board meeting held on 12th August, 2022. The statutory auditors of
the Company have carried out a limited review of the aforesaid results.

2. The above is an extract of the detailed format of the Consolidated Unaudited Financial Results for the
quarter filed with the Stock Exchange under Regulation 33 of the SEBI (Listing and Obligations
Disclosure Requirements) Regulation, 2015. The full format of the Unaudited Financial Results for
the quarter is available on BSE's website (www.bseindia.com) and also on the Company' s website
(www.goldcrestgroup.com).

3. The figures of March, 2022 quarter are the balancing figures between audited figures in respect of the
full financial year and the published year to date unaudited figures upto the end of the third quarter of
the respective financial year.

4. The standalone unaudited financial results for the quarter ended 30th June, 2022, are available on the
Company's website (www.goldcrestgroup.com) and on BSE's website (www.bseindia.com) and the key
information on the standalone unaudited financial results are as below:

(` In Lakhs)

Total Income from Operations (45.00)  210.88  660.26 1,850.54

Net Profit/ (Loss) Before Tax (266.04)  (48.77) 460.48  956.56

Net Profit/ (Loss) After Tax (173.66)  (66.79)  335.82  666.44

Total Comprehensive Income for the Period (173.44)  (65.37) 335.65  667.33

Paid-up Equity Share Capital

(face value `10/ - per share)  568.98  568.98  568.98  568.98

Other Equity  -  -  - 5,783.15

Earnings Per Share (of `10/- each)

(a) Basic (3.05)  (1.17)  5.90 11.71

(b) Diluted (3.05)  (1.17)  5.90 11.71

Particulars
31.03.2022
Audited

Year Ended

30.06.2021
Unaudited

31.03.2022
Audited

Quarter Ended

30.06.2022
Unaudited

By the order of the Board
For GOLDCREST CORPORATION LTD.

Sd/-
Anupa Tanna Shah
Managing Director

DIN : 01587901
Place:  Mumbai
Date : 12th August, 2022

(` In Lakhs)

Total Income (45.00)  210.88  660.26 1,850.54

Profit before Tax (265.86)  (48.62) 460.72  956.98

Profit after Tax (173.48)  (66.63)  336.06  666.85

Total Comprehensive Income (173.26)  (65.21)  335.88  667.74

Particulars
31.03.2022
Audited

Year Ended

30.06.2021
Unaudited

31.03.2022
Audited

Quarter Ended

30.06.2022
Unaudited
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Best View Infracon Limited
CIN : U70109DL2008PLC185337

Registerd Office:- 201-212, 2nd Floor, Splendor Forum, Jasola District Centre,

New Delhi-110025

 Tel.:- 011-40655000 |  Website:- www.eldecogroup.com

Financial Results for the Quarter ended 30th June, 2022

(Amount in thousands)

 Sl. 

No. 
Particulars

Quarter ended  Year ended 

30.06.2022 31.03.2022 31.03.2022

Unaudited (Refer note 2) Audited

1 Total Income from Operations 287.92   1,152.26 

2 Net Profit/(Loss) for the period (before Tax,Exceptional 

and/or Extraordinary items)

          (946.53) (468.66)  (1,768.92)

3 Net Profit/(loss) for the period before Tax(after 

Exceptional and/or Extraordinary items)

          (946.53)  (468.66) (1,768.92)

4 Net Profit/(Loss) for the period after Tax (after 

Exceptional and/or Extraordinary items)

          (946.53)  (468.66)    (1,768.92)

5 Total Comprehensive Income for the period 

[Comprising Profit /(Loss) for the Period (after Tax) and 

Other Comprehensive Income (after Tax)]

          (946.53)  (468.66)  (1,768.92)

6 Paid- up Equity Share Capital (Face value of ₹ 10 per

Equity Share) 500.10

7 Reserves (excluding Revaluation Reserve )

8 Securities Premium Account

9 Net Worth -8053.71 (7,107.71) (7,107.71)

10 Paid up Debt Capital /Outstanding Debt   18,98,536.33  17,48,824.67 17,48,824.67 

11 Outstanding Redeemable Preference Shares NIL NIL  NIL 

12 Debt Equity Ratio           (235.73) (246.06) (246.06)

13 Earnings/(Loss) per Equity Share (for Continuing and 

Discontinued Operations)

1. Basic (₹)             (18.93) (9.37) (35.37)

2. Diluted (₹)             (18.93)  (9.37) (35.37)

14 Capital Redemption Reserve  NIL  NIL  NIL 

15 Debenture Redemption Reserve  NIL  NIL  NIL 

16 Debt Service Coverage Ratio (0.03) (0.02) (0.02)

17 Interest Service Coverage Ratio (0.03) (0.02) (0.02)

18 Current Ratio 0.08 0.08 0.08

19 Long Term Debt to Working Capital                (3.94) (4.05) (4.05)

20 Bad Debts to Account Receivable Ratio NA NA NA

21 Current Liability Ratio 0.16 0.15 0.15

22 Total Debts to Total Assets 0.72 0.69 0.69

23 Debtors Turnover NA NA NA

24 Inventory Turnover NA NA NA

25 Operating Margin(%) NA NA NA

26 Net Profit Margin(%)  - (1.63) (1.54)

Notes:

1 The above unaudited financial results of the Best view Infracon Limited (‘the Company) for the quarter 

ended 30 June 2022 have been reviewed by the Audit Committee and have been approved by the Board

of Directors at the meeting held on 12 August 2022. In compliance with regulation 52 of the Securities

and Exchange Board of India (“SEBl”) (Listing Obligation and Disclosure Requirements) Regulations, 

2015, a limited review of financial results for the quarter ended 30 June 2022 has been carried out by

the statutory auditors of the Company. 

2 The figures for the quarter ended 31 March 2022 represents the balancing figures between audited

figures in respect of the full financial year and reviewed year to date figures upto the third quarter of 

the financial year. The columns of figures for the quarter ended 30 June 2021 have not been disclosed

in the Statement pursuant to relaxation provided by the Securities and Exchange Board of India through 

its circular no SEBI/HO/DDHS/CIR/2021/0000000637 dated 5 October 2021.

3 The above is an extract of the detailed format of financial results for the quarter ended 30th June,

2022 filed with Bombay Stock Exchange Limited (BSE) pursuant to Regulation 52 of SEBI(Listing

Obligations and Disclosure Requirements) Regulations, 2015. The full format of the same is

available on the website of Stock Exchange i.e. www.bseindia.com and on the website of the

Company i.e. www.eldecogroup.com.

4 The Company’s business segment is reflected based on principal business activities carried on by the

Company i.e. leasing and development of properties, which as per Ind AS 108 on ‘Operating Segment’

considered to be the only reported business segment. The Company is operating in India which is 

considered as a single geographical segment.

5 The Company has not appointed any Managing Director or Executive Director due to non-applicability 

of Section 203 of the Companies Act, 2013. Hence, the Board of Directors have authorised Mr. Manish

Jaiswal (DIN: 05254332), Director to sign the Financial Results for the Quarter ended 30th June, 2022.

Date: 12.08.2022

Place: New Delhi 

For Best View Infracon Limited 

sd/-

Manish Jaiswal

Director

(` In Lakhs)

Extract of financial results for quarter ended June 30, 2022

Regd. Office: 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra (East), Mumbai - 400 051.

Website: Kotak.com   Telephone: +91-22-61660000

Sr.

No.
Particulars

Quarter ended

Jun 30, 2022

(Unaudited)

Quarter ended

March 31, 2022

(Unaudited)

Quarter ended

Jun 30, 2021

(Unaudited)

Year ended

March 31, 2022

(Audited)

1 Total Income from Operations  67,833.83  69,711.88  59,533.75  262,562.52

2 Net Profit for the period
(before Tax, Exceptional and Extraordinary items)

 28,086.17  47,122.25  12,748.54  129,905.01

3 Net Profit for the period before tax
(after Exceptional and Extraordinary items)

 28,086.17  47,122.25  12,748.54  129,905.01

4 Net Profit for the period after tax
(after Exceptional and Extraordinary items)

 20,967.71  35,383.27  9,822.84  97,470.40

5 Total Comprehensive Income for the period
[Comprising Profit for the period (after tax) and
Other Comprehensive Income (after tax)]

 18,569.65  22,934.11  30,654.37  111,574.67

6 Paid up Equity Share Capital
(Face Value ` 10 per share)

 349.52  349.52  349.52  349.52

7 Reserves (excluding Revaluation Reserve)  888,270.64  871,321.59  791,790.71  871,321.59

8 Securities Premium Account  53,075.16  53,075.16  53,075.16  53,075.16

9 Net Worth  9,41,695.32    9,24,746.27  8,45,215.39   9,24,746.27

10 Paid up Debt Capital / Outstanding Debt 1,864,572.99  1,958,078.30  1,605,333.52 1,958,078.30

11 Outstanding Redeemable Preference Shares — —    10,000.00 —   

12 Debt Equity Ratio  1.98  2.12  1.90  2.12

13 Earnings per Share (of  ` 10 each)
(for continuing and discontinued operations) -

1. Basic  599.90  1,012.34  281.04  2,788.69

2. Diluted  599.90  1,012.34  281.04  2,788.69

14 Capital Redemption Reserve  100.00  100.00  100.00  100.00

15 Debenture Redemption Reserve  — —    — —   

16 Debt Service Coverage Ratio  N.A.  N.A.  N.A.  N.A.

17 Interest Service Coverage Ratio  N.A.  N.A.  N.A.  N.A.

Notes:

1) The above results have been reviewed and recommended for Board approval by the Audit Committee and
approved and taken on record by the Board of Directors at the meeting held on August 11, 2022. The results have
been subjected to “Limited Review” by the statutory auditors.

2) The above is an extract of the detailed format of quarterly financial results filed with BSE Limited under Regulation

52 of the SEBI (Listing and Other Disclosure Requiremnets) Regulations, 2015. The full format of the quarterly
financial results are available on the websites of BSE Limited at www.bseindia.com and the Company at
www.kotak.com

3) For the items referred in sub-clauses (a), {d) and (e) of the Regulation 52 (4) of the SEBI (Listing and Other
Disclosure Requirements), Regulations, 2015, the pertinent disclosures have been made to the BSE Limited and
can be accessed on www.bseindia.com

4) Figures for the previous year have been regrouped wherever necessary to conform to current period/ year
presentation.

Place: Mumbai

Date: August 11, 2022

For and on behalf of Board of Directors

Kotak Mahindra Prime Limited

Sd/-

Vyomesh Kapasi

Managing Director

EXTRACTS OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2022
  (Amount in Lakhs)

Sr.
No.

Particulars Quarter Ended Year Ended

30/06/2022
(Unaudited)

31/03/2022
(Audited)

30/06/2021
(Unaudited)

31/03/2022
(Audited)

1. Total Income from Operations 17,206.88 17,571.36 18,568.87 67,988.98

2. Net Profit / (Loss) for the period (before Tax, Exceptional and/or
Extraordinary items ) 1,615.57 1,692.89 2,725.36 8,968.46

3. Net Profit / (Loss) for the period before tax (after Exceptional and/or
Extraordinary items ) 1,615.57 1,692.89 2,725.36 8,968.46

4. Net Profit / (Loss) for the period after tax (after Exceptional and/or
Extraordinary items ) 1,201.88 1,747.20 1,921.71 7,138.59

5. Total Comprehensive Income 1,201.88 1,754.11 1,921.71 7,145.49

6. Equity Share Capital 1,379.92 1,379.92 1,379.92 1,379.92

7. Reserves (excluding Revaluation Reserve) as shown in the Audited
Balance Sheet of the previous year - - - 31,468.63

8. Earnings Per Share (of Rs. 5/- each) (for continuing and discontinued
operations) –
1. Basic: ( per shares Rs.)
2. Diluted: ( per shares Rs.)

4.35
4.35

6.33
6.33

6.96
6.96

25.87
25.87

Note:
1. The above results were reviewed by the Audit Committee and approved by the Board of Directors of the Company in their

respective meeting held on August 12, 2022.
2. The financial results for the quarter ended 30th June, 2022 have been subjected to limited review by the auditors of the Company.
3. The figures of the previous period have been regrouped whenever necessary.
4. The above is an extract of the detailed Unaudited Financial Results filed with the Stock Exchanges under Regulation 33 of

the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. The detailed
Unaudited Financial Results are available on the Stock Exchanges’ websites i.e. www.bseindia.com & www.nseindia.com and also
available on the Company’s website i.e. www.bajajhealth.com.

FOR BAJAJ HEALTHCARE LIMITED
Sd/-

Sajankumar Bajaj
Date: 12/08/2022 (Chairman & Managing Director)
Place: Thane (DIN:00225950)

BAJAJ HEALTHCARE LIMITED
Registered Office: 602-606, Bhoomi Velocity Infotech Park, Plot No.B-39, B-39A, B-39 A/1,Rd No.23, Wagle Ind. Estate Thane

West, Thane- 400 604
CIN: L99999MH1993PLC072892

Tel.: 022-6617 7400; Fax: 022-6617 7458
Website: www.bajajhealth.com; Email Id: investors@bajajhealth.com

Registered Office : 75/8, Benares Cape Road, Gangaikondan - 627352, Tirunelveli District, Tamilnadu.

Phone : +91 462 248 6532, Fax : +91 462 248 6132 E-mail ID : ho@klrf.in, website : www.klrf.in

CIN : L15314TN1961PLC004674

Kovilpatti Lakshmi Roller Flour Mills Limited

Place : Coimbatore

Date : 12.08.2022

For Kovilpatti Lakshmi Roller Flour Mills Limited

Sharath Jagannathan

Managing Director

DIN : 07298941

(Rs. in lakhs)

Total Revenue from operations (net)

Net profit  / (loss) for the period (before tax exceptional and/or 

extraordinary items)

Net profit  / (loss) for the period before tax (after exceptional and/or 

extraordinary items)

Net profit  /  (loss) for the period after tax (after exceptional and/or 

extraordinary items)

Total comprehensive Income for the period [comprising profit / (loss) 

for the period (after tax) and Other comprehensive income (after tax)]

Equity share capital

Other equity (excluding revaluation reserve)

Earnings per share (of Rs. 10/-each)

(a) Basic

(b) Diluted

1.

2.

3.

4.

5.

6.

7.

8.

S.No. Particulars

Three months ended Year ended

Extract of unaudited standalone financial results for the quarter ended June 30,2022

Note :

1. In accordance with SEBI (LODR) Regulations 2015, the above unaudited financial results for the quarter ended June 30, 2022 as 

reviewed and recommended by the Audit Committee of the Board, has been approved by the Board of Directors at its meeting held 

on 12th August, 2022

2. The above is an extract of the detailed format of the quarter  ended June 30, 2022  filed with the Stock Exchange under Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the unaudited financial 

results for the quarter  ended June 30, 2022 are available on the website of the BSE Limited i.e. www.bseindia.com, on the Stock 

Exchange where the Company's shares are listed and on the website of the Company i.e., www.klrf.in

7,844.15

420.19

420.19

305.42

300.97

554.15

5.51

5.51

30.06.2022

(unaudited)

31.03.2022

(Audited)

31.03.2022

(Audited)

30.06.2021

(unaudited)

5,566.01

147.30

147.30

109.57

112.05

554.15

1.98

1.98

27,711.61

1,033.79

1,033.79

753.02

735.19

554.15

4,277.33

13.59

13.59

7,442.49

547.52

547.52

404.54

379.27

554.15

7.30

7.30

HB PORTFOLIO LIMITED
CIN : L67120HR1994PLC034148

Regd. Off. : Plot No. 31, Echelon Institutional Area, Sector 32, Gurugram - 122001, Haryana
Phone :  + 91-124-4675500 Fax : + 91-124-4370985 

E-mail : corporate@hbportfolio.com,  Website : www.hbportfolio.com
NOTICE

DECLARATION OF INTERIM DIVIDEND AND RECORD DATE
Board of the Directors of the Company has at its meeting held on Friday, August 12, 2022, 
declared an interim dividend at the rate of Rs.0.80 (Eighty Paisa only) per equity share 
(i.e. 8% on the face value of Rs. 10/- per share) for the FY 2022-23. The interim dividend 
will be paid on or before Sunday, September 11, 2022 to the equity shareholders of the 
Company, whose names appear in the Register of Members of the Company or in the 
records of the Depositories as beneficial owners of the shares as on Monday, August 22, 
2022, which is the Record Date fixed for the purpose.
The above information is available on the website of the Company i.e. 
www.hbportfolio.com and on the website of the stock exchange where the shares of the 
Company is listed i.e. BSE Limited (www.bseindia.com) For HB Portfolio Limited 

Sd/-
Ajay Kumar Mohanty
(Company Secretary)

Place : Gurugram
Date : 12/08/2022
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W.S. INDUSTRIES (INDIA) LIMITED
CIN: L29142TN1961PLC004568

Registered Office: 108, Mount Poonamallee Road, Porur,  Chennai - 600  116

STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED 
FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2022

(under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015)
` in Lakhs

S.
No. PARTICULARS

STANDALONE CONSOLIDTED

Quarter 
Ended

30th June 
2022

3 Months 
ended 

30th June 
2022

Quarter 
Ended

30th June 
2021

Quarter 
Ended

30th June 
2022

3 Months 
ended 

30th June 
2022

Quarter 
Ended

30th June 
2021

Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited

1 Total income from operations (net) 23.15 23.15 23.15 23.15

2 Net  Profit / (Loss) for the period 
(before Tax, Exceptional/Extraordinary items) (18.16) (18.16) (10.11) (18.59) (18.59) (10.63)

3 Net  Profit / (Loss) for the period 
(before Tax, after Exceptional/Extraordinary items) 1627.26 1627.26 (205.69) 1626.83 1626.83 (206.21)

4 Net  Profit / (Loss) for the period 
(after Tax, after Exceptional/Extraordinary items) 1627.26 1627.26 (205.69) 1626.83 1626.83 (206.21)

5 Total Comprehensive income for the period 
{Profit/(Loss) for the period (after Tax) and other 
Comprehensive income (after Tax)} 1627.26 1627.26 (205.69) 1626.83 1626.83 (206.21)

6 Equity Share Capital 3089.48 3089.48 2626.06 3089.48 3089.48 2626.06 

7 Reserves(excluding Revaluation Reserve) 
as shown in the audited Balance Sheet of the 
Previous year (15051.20) (15057.11)

8 Earnings Per Share (for continuing and 
discontinuing operations) (of  `10/- each)

 a) Basic 5.19 5.19 (0.88) 5.19 5.19 (0.88)

 b) Diluted 5.19 5.19 (0.88) 5.19 5.19 (0.88)

1. The above is an extract of the detailed format of Quarter ended 30th June 2022 unaudited financial results filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full
format of the unaudited Financial Results for the quarter ended 30th June 2022 are available on the Stock Exchange Websites.
(www.nseindia.com and www.bseindia.com) and on the Company's website (www.wsindustries.in/KYC)

2. The above unaudited results were reviewed by the Audit Committee, approved and taken on record by the Board at its
meeting held on 12th Aug. 2022, in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015.

3. The Group is adopting Indian Accounting Standards (Ind AS) and this financial results for the Quarter ended 30th June 2022
are prepared in accordance with the recognition and measurement principles laid down in Ind AS prescribed under Section
133 of the companies Act, 2013 read with relevant Rules issued thereunder. 

4. Figures have been regrouped/reclassified wherever necessary, to conform to this period's classifications and as per amended
schedule iii to the Companies Act,2013.

STANDALONE:
5. For the current quarter under review, Chennai Insulator division and Visakhapatnam Insulator division are being considered

as “Discontinued Operations”. Turnkey Project Business Segment and newly added Infra Project Division are considered as
“Continuing Operations”. Accordingly adjustments are shown separately in the statement of profit and loss under Ind AS 105.

6. The Company has considered Electro-porcelain products, Turnkey Project and Infra Project segment as the primary segment
for disclosure.

7. The Company clarifies that steps were already taken in Turnkey Project Business Unit from the last quarter of the previous
financial year for the procurement of further materials and site related activities have been reactivated to execute and complete
the various projects on hand. The Infra Division of the Company was started in June 2022 and the revenue from operations
for the QE June 2022 is Rs.21.56 Lakhs. This is a new segment added to the Company. With the relevant expertise in
the infrastructure business, the new management intends to extend the company’s business into development of IT/ITES
infrastructure on the property of the company and also leverage the expertise of the company in handling products/projects in
the electrical and infrastructure industry. These steps will lead to the revival of activities of the company. Hence, the company
continues to prepare its Accounts and the Statement of unaudited financial results on a ‘going concern’ basis of accounting.

8. The Company has settled the Remaining Debt outstanding with respect to Visakhapatnam Unit with the Edelweiss Group
on 13th April 2022 as full and final settlement with release of all claims outstanding against the Company. With the above
Settlements, all the necessary charges with respect to the Vizag Unit were released. The waiver of loans extended to the
company has been appropriately shown in the statement of profit and loss account for the quarter under review.

9. The Company has completed the transfer of Vizag Unit/Plant/Undertaking to M/s.Winwin Speciality Insulators Ltd on 27th April
2022.

10. During the quarter under review 46,34,224 equity shares were allotted on preferential basis to the new promoter group thereby
the paid up equity shares increasing to 3,08,94,831 equity shares.

11. Land at Porur Chennai has been classified as Investment Property wef FY 2022-2023.
12. The Company has completed the monetization of land located at Pondicherry on 19th May 2022. 
CONSOLIDATED:
13. The Consolidated financial statements relate to W.S. Industries (India) Limited (the Parent Company), and its Subsidiary

Company. The Parent Company with its subsidiary constitute the Group.
14. The Subsidiary Company considered in the consolidated financial statements is WS Insulators Private Limited, whose country

of incorporation are in India and the percentage of voting power by W.S. Industries (India) limited as on 30th June 2022 is
100%.

15. The Group is not required to provide Segment Reporting under the criteria specified in IND AS 108.

Place: Chennai for W.S. INDUSTRIES (INDIA) LIMITED
Date : 12th August 2022 CHAIRMAN
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2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

Total income from Operations

Net Profit /(Loss)  for the period before Tax 

(before Exceptional and/or Extraordinary items)

Net Profit /(Loss)  for the period before Tax 

(after Exceptional and/or Extraordinary items)

Net Profit / (Loss) for the period after Tax 

(after Exceptional and/or Extraordinary items)

Total Comprehensive Income for the period [Comprising 

Profit / (Loss) for the period (after tax) and Other 

Comprehensive Income (after tax)]

Paid-up Equity Share Capital (Face Value of Rs.10/- Each)

Reserves (excluding Revaluation Reserve)

Net worth

Outstanding Debt

Outstanding Redeemable Preference Shares

Debt Equity Ratio

Earning Per Share (of ? 10/- each Fully paid-up)

Basic & Diluted

Capital Redemption Reserve

Debenture Redemption Reserve (DRR)

Debt Service Coverage Ratio

Interest Service Coverage Ratio

 1,040 

 (9,52,09,549)

 (9,52,09,549)

 (9,52,09,549)

 (9,52,09,549)

 1,05,01,00,000 

 (8,03,64,52,058)

 (6,98,63,52,058)

 6,06,31,56,284 

 Nil 

(0.87)

(0.91)

 -   

 -   

 -   

 -

 47,02,81,894 

 10,05,07,464 

 10,05,07,464 

 10,05,07,464 

 10,05,07,464 

 1,05,01,00,000 

 (8,04,13,39,289)

 (6,99,12,39,289)

 6,06,31,56,286 

 Nil 

 (0.87)

 0.96 

 -   

 -   

 -   

 -   

 1,00,000 

 (2,08,765)

 (2,08,765)

 (2,08,765)

 (2,08,765)

 1,05,01,00,000 

 (8,04,15,48,054)

 (6,99,14,48,054)

 6,07,31,56,284 

 Nil 

 (0.87)

 (0.00)

 -   

 -   

 -   

 -

 47,03,81,894 

 10,00,96,782 

 10,00,96,782 

 10,00,96,782 

 10,00,96,782 

1,05,01,00,000

 (7,94,12,42,510)

 (6,89,11,42,510)

6,06,31,56,286

 Nil 

 (0.88)

 0.95 

 -  

 -  

 -  

 -

Reliance MediaWorks Financial Services Private Limited
(CIN : U74999MH2017PTC292285)

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30,2022.

(Regulation 52(8), read with regulation 52(4))

(Amount in Rs.)

Registered Office: Manek Mahal, 6th Floor, 90 Veer Nariman Road, Mumbai MH 400020

Email: rmwlinvestor@gmail.com          Website: reliancemediaworks.com

Particulars

For Reliance Mediaworks Financial Services Private Limited

Sd/-

Govindan Kaundar

Wholetime Director

Din: 09481171

PLACE: MUMBAI

DATE: 13.08.2022

Year Ended

Notes:

1 The above unaudited statement of Financial results for the Quarter ended 30th June, 2022 have been reviewed and approved by the Board of 

Directors in the meeting held on 12th August, 2022. The Statutory Auditors of the Company have carried out the above Financial Results and 

have issued Limited Review Report.

2 These results have been prepared in accordance with the provisions of Section 133 of the Companies Act, 2013 read with the Companies 

(Indian Accounting Standards) Rules,2015 (Ind As) as amended form time to time.

3 The above is an extract of the detailed format of quarterly financial results filed with the Stock Exchange under regulation 52 of the Listing 

Regulations. The full format of the quarterly financial results is available on the websites of the Stock Exchange and the listed entity at 

www.reliancemediaworks.com/investor-desk/Financial Results/Subsidiary

4 For the other line items referred in regulation 52(4) of the Listing Regulations, pertinent disclosures have been made to the Stock Exchange 

Bombay Stock Exchange (BSE) and can be accessed on www.reliancemediaworks.com/investor-desk/Financial Results/Subsidiary

Sr. 

No.

Quarter Ended

March 31, 2022

Audited

March 31, 2022 June 30, 2021

Audited Unaudited

June 30, 2022

Unaudited

KKV AGRO POWERS LIMITED
Registered Office:Vivaaga Building, #637, Oppanakara Street,

Coimbatore - 641 001  |  CIN: L40108TZ2012PLC018332
E-mail:cs@kkvagropowers.com  |  Web: www.kkvagropowers.com

NOTICE FOR THE ATTENTION OF SHAREHOLDERS OF 
KKV AGRO POWERS LIMITED

Pursuant to Ministry of Corporate Affairs General Circular No.2/2022 dated 
5th May 2022 and other circulars issued providing relaxation to companies 
in light of COVID19 pandemic situation, kindly take note that the Company 
has planned to convene the 10th Annual General Meeting (10th AGM) as an 
electronic AGM to be held on Saturday, the 03rd day of September 2022 at 
11.00 A.M. through video conferencing (VC) or other approved audio visual 
means (OAVM) and further that Notice of 10th AGM, Annual Report and other 
reports/documents (AGM documents) will be sent through electronic mode 
only to shareholders whose email addresses are registered with the Depository 
Participant (DPs)/Registrar and Transfer Agent (RTA). No physical/hard copies 
of the above will be sent.
Shareholders holding shares in demat mode, not registered their email address 
and mobile no. with DP, are immediately requested to register with your DP.
Detailed instructions to Members for joining 10th AGM through VC/OAVM and 
casting their vote by remote e-voting or e-voting system during 10th AGM are 
set-out in the Notice of the 10th AGM.
The details as per Rule 20 of the Companies (Management and Administration) 
Rules, 2014 are available in the AGM notice and its notes. Soft  copy  of  AGM 
documents  will  also  be available  on  the websites www .kkvagropowers.com,
and National Stock Exchange of India Ltd: www.nseindia.com.
The Company has fixed 27.08.2022 as the Record date for determining the 
entitlement of the members whose names appear in the Register of Members 
to the final dividend for the Financial Year ending on March 31, 2022.
Also, as dividend income is taxable in the hands of shareholders effective 
1st April 2021, please update your residential status, PAN & category as per 
Income-tax Act with your DP or with RTA at info@skdc-consultants.com if you 
hold shares in physical form.

For KKV AGRO POWERS LIMITED
sd/-

Place: Coimbatore T.K Chandiran 
Date: 12.08.2022 Managing Director 



Extract of Statement of Consolidated Financial Results for the quarter ended June 30, 2022
` in Lakhs (Except EPS)

Sr. 
No. Particulars

Quarter ended Year ended

30-06-2022 31-03-2022 30-06-2021 31-03-2022

Unaudited Audited Unaudited Audited 

1 Revenue from Operations  4,017.93  5,053.29  2,716.90  17,259.90 

2
Net Profit / (Loss) for the period
(before tax, Exceptional and / or Extraordinary items) 

 521.05  686.71  206.14  2,079.66 

3
Net Profit / (Loss) for the period before tax
(after Exceptional and / or Extraordinary items)

 521.05  686.71  206.14  2,079.66 

4
Net Profit / (Loss) for the period after tax
(after Exceptional and / or Extraordinary items)

 372.40  432.46  175.33  1,558.81 

5
Total Comprenhensive Income for the period
[Comprising Profit / (Loss) for the period (after tax)
and other Comprehensive Income (after Tax)]

 372.40  432.46  175.33  1,558.81 

6 Paid-up Equity share capital  539.03  539.03  539.03  539.03 

7 Other equity  -  -  -  9,890.35 

8 Earnings Per Share (Face Value ` 1/- each)

Basic:  0.69  0.80  0.33  2.89 

Diluted:  0.69  0.80  0.33  2.89 

Notes:
1. The above financial results have been reviewed by the Audit Committee & approved by the Board of Directors in its meeting

held on August 12, 2022. The Statutory Auditors have carried out a Limited Review of the above financial results.
2. The above is an extract of the detailed format of Unaudited Financial Results for the quarter ended June 30, 2022 filed with

the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The full format of the Unaudited Financial Results for the quarter ended June 30, 2022 are available on the Stock Exchange
website www.bseindia.com and the website of the Company www.orientalrail.com

3. The Company mainly operates in one segment namely "Indian Railway Products" and hence segment details are not required
to be published.

4. Previous period / year figures have been recast / re-grouped to conform to the current period's / year's presentation
For and on behalf of Board of Director of Oriental Rail Infrastructure Limited

Sd/-
Place :  Mumbai Karim N. Mithiborwala
Place : August 12, 2022 Managing Director

(Formerly known as Oriental Veneer Products Limited)
CIN: L35100MH1991PLC060686

Regd. Office : Survey No. 49, Village Aghai, Taluka Shahpur, District : Thane-421 601, Maharashtra, India
Tel No. : 022-61389400   Fax No. : 022-61389401   E-mail : compliance@orientalrail.co.in   Website : www.orientalrail.com

   ORIENTAL RAIL INFRASTRUCTURE LIMITED

Rameshwar Media

Note:

The above is an extract of the detailed format of Un-audited Financial Results filed with

the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015. The full format of Un-audited Financial Result for the

quarter ended is available on the website of the Stock Exchange i.e. (www.bseindia.com).

Figures of the previous year have been re-grouped/ re-arranged / re-classified wherever

considered necessary.

JSG Leasing Limited

Reg. Off.:  125, 2
nd

 Floor, Shahpur Jat, New Delhi - 110 049.

CIN: L65993DL1989PLC038194;

Email: jsgleasinglimited@gmail.com; Website: www.jsgleasinglimited.club

Extracts of the statement of Un-audited Financial Results

for the quarter ended on 30
th

 June 2022

(Amount in 'Lakhs' except EPS)

Total income from operations (net) 18.000 28.142 2.020

Net Profit/(Loss) for the period

(before tax and exceptional items) 11.235 18.103 (2.630)

Net Profit/(Loss)for the period before tax

(after exceptional items) 11.235 18.103 (2.630)

Net Profit / (Loss) for the period after tax 11.235 14.181 (2.630)

Paid-up Equity Share Capital

(Share of Rs. 10/- each) 300.000 300.000 300.000

Earning per equity share

Basic 0.375 0.473 (0.088)

Diluted 0.375 0.473 (0.088)

Particulars
Quarter

ended

30.06.2021

(Unaudited)

Quarter

ended

30.06.2022

(Unaudited)

 Year

ended

31.03.2022

(Audited)

Standalone

Place: Mumbai

Date: 12/08/2022

By Order of the Board

For JSG Leasing Limited

Sd/-

Kalpesh Medhekar

DIN: 09519789

Director
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FOR THE QUARTER ENDED YEAR ENDED
                                         PARTICULARS 30.06.2022 31.03.2022 30.06.2021 31.03.2022

Unaudited Audited Unaudited Audited
Total Income from Operations (Net) 817.63 690.17 179.02 1,718.82 
Net Profit/(Loss) from ordinary activities after tax 17.98 11.77 (66.54) (181.34)
Net Profit/(Loss) for the period after tax (after Extraordinary items) 17.98 11.77 (66.54) (181.34)
Total Comprehensive Income for the period [Comprising Profit /  17.98 11.77 (66.54) (181.34)
(Loss) for the period (after tax) and Other Comprehensive Income 
(after tax)]
Equity Share Capital 783.66 783.66 783.66 783.66 
Reserves (excluding Revaluation Reserve as shown in the  – – – (1,940.07)
Balance Sheet of the Previous Year)
Earning Per Share (before extraordinary items) (of Re.1/- each)
Basic: 0.02 0.02 (0.08) (0.23)
Diluted: 0.02 0.02 (0.08) (0.23)
Earning Per Share ( after extraordinary items ) (of Re.1/- each)
Basic: 0.02 0.02 (0.08) (0.23)
Diluted: 0.02 0.02 (0.08) (0.23)

VINTRON INFORMATICS LIMITED

NOTES:
1 The above results have been reviewed by the Audit Committee and the same have been approved by the Board of Directors at its 

thmeeting held on 12 August, 2022 in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 and have been reviewed by the Statutory Auditors of the Company.

2 Previous period’s figures have been regrouped / rearranged wherever necessary.
3 The above is an extract of the detailed format of Quarterly / Yearly Unaudited Standalone Financial Results filed with the Stock 

Exchange/s under the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full 
format of the Unaudited Standalone Financial Results are available on the Stock Exchange websites (www.bseindia.com / 
www.dseindia.org.in / www.cse-india.com) and on the Company’s website (www.vintroninformatic.com)

(Rs. In Lakhs)

Place : New Delhi 
Date  : 12.08.2022

CIN: L72100DL1991PLC045276
Registered Office: D-107 & 108, Okhla Industrial Area, Phase-I, New Delhi-110020

Phone: EPABX – 43740000; Fax: +91-11-43740040; 
Website: www.vintroninformatic.com; Email: vil_vintron@hotmail.com

For and on behalf of the Board
VINTRON INFORMATICS LIMITED

Sd/-
(ARVIND SHARMA)
Managing Director

DIN: 00012177

thExtracts of Unaudited Standalone Financial Results for the First Quarter Ended on 30  June 2022
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Total income from operations 12,107.01  14,598.33  10,368.41  53,843.84  12,107.01  14,598.16  10,368.41  53,843.67

Net Profit for the period

(before tax, Exceptional and/or Extraordinary items) 1,480.66  1,826.03  1,791.05  7,915.36  1,481.66  1,820.05  1,790.03  7,896.26

Net Profit for the period before tax

(after Exceptional and/or Extraordinary items) 1,480.66  1,826.03  1,791.05  7,915.36  1,481.66  1,820.05  1,790.03  7,896.26

Net Profit for the period after tax

(after Exceptional and/or Extraordinary items) 1,100.24  1,384.47  1,341.82  5,875.86  1,101.24  1,378.49  1,340.80  5,856.76

Total Comprehensive Income for the period

[Comprising Profit for the period (after tax) and other

Comprehensive Income (after Tax)] 1,101.78  1,392.84  1,342.35  5,885.17  1,102.78  1,386.86  1,341.33  5,866.07

Equity share capital

(Face Value of Equity Share Rs. 1/-Per Share) 499.45  499.45  499.45  499.45  499.45  499.45  499.45  499.45

Other Equity

Earnings Per Share (of Rs.1/- each)

(for continuing operations)

Basic: 2.21  2.79  2.69 11.78 2.21  2.78 2.69 11.75

Diluted: 2.21  2.79  2.69 11.78 2.21  2.78 2.69 11.75

Note :

1. The fur ther details with respect to the Financial Results of the Company has been uploaded on the Company's website at http://www.vidhifoodcolour.com/

investor_relation.php?m=52 and on the website of the Stock Exchanges, on which shares of the Company are listed, at https://www.bseindia.com/stock-share-price/vidhi-

specialty-food-ingredients-ltd/vidhiing/531717/ (BSE) & https://www.nseindia.com/get-quotes/equity?symbol=VIDHIING (NSE)

2. The results for the quarter ended June 30, 2022 were reviewed by the Audit Committee and approved by the Board of Directors in it’s meeting held on August 12, 2022. The

Statutory Auditors of the Company has carried out a Limited Review of the aforesaid results in terms of Regulation 33 of  the SEBI (Listing Obligation and Disclosure

Requirements), 2015.

3. This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS), prescribed under Section 133 of the Companies

Act, 2013 and other recognised accounting practices and policies to the extent applicable.

4. The Company operates in single business segment namely manufacturing and trading of food colors and chemicals. Hence, no separate disclosure as per "Ind AS-108"

is required for the Operating segment.

5. The figures for the quarter ended March 31, 2022 are the balancing figures between the audited figures in respect of the full financial year ended on March 31, 2022 (Ind

AS) and the published year to date Ind AS figures upto the third quar ter ended on December 31, 2021, which were subjected to a limited review.

6. Previous period's figures have been regrouped / reclassified, wherever necessary to make them comparable with the current period / year.

For Vidhi Specialty Food Ingredients Limited

Sd/-

Bipin M. Manek

Chairman & Managing Director

DIN: 00416441

Place : Mumbai

Date : August 12, 2022

VIDHI SPECIALTY FOOD INGREDIENTS LIMITED

[CIN: L24110MH1994PLC076156]

Registered Office: E/27, Commerce Center 78, Tardeo Road,  Mumbai-400034

Phone No.: 022-6140 6666; Fax No.: 022- 23521980

Website: www.vidhifoodcolour.com; Email id: mitesh.manek@vidhifoodcolour.com

Extract of Un-audited Financial Results for the first Quarter ended June 30, 2022 (Rupees in Lakhs)

Particulars

Standalone

Quarter

Ended June

30, 2022

(Un-Audited)

Quarter

Ended March

31, 2022

(Audited)

Quarter

Ended June

30, 2021

(Un-Audited)

Consolidated

Financial

Year ended

March 31,

2022

(Audited)

Financial

Year ended

March 31,

2022

(Audited)

Quarter

Ended June

30, 2021

(Un-Audited)

Quarter

Ended March

31, 2022

(Audited)

Quarter

Ended June

30, 2022

(Un-Audited)

APPENDIX IV A

[See proviso to Rule 8(6)]

Sale Notice for sale of Immovable Properties

E-Auction sale notice for sale of immovable assets under the Securitisation and 

Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 

read with proviso to Rule 8(6) and Rule 9(1) of the Security Interest (Enforcement) 

Rules, 2002.

Notice is hereby given to the public in general and in particular to the 

Borrower(s) and Guarantor(s) that the below described Immovable Property(ies) 

mortgaged/ charged to Dhani Loans and Services Limited [formerly IVL

Finance Limited and Indiabulls Consumer Finance Ltd.] 

[CIN: U74899DL1994LPC062407] (“Secured Creditor”), the constructive 

possession of which has been taken by the Authorised Officer of the Secured

Creditor, will be sold on “as is where is”, “as is what is”, “whatever there is” and 

“without any recourse” basis on 30.08.2022 from 02.00 P.M. to 04.00 P.M. (with un-

limited automated extensions of 5 minutes each in terms of the Tender Document), 

for recovery of Rs. 3,61,97,249/- (Rupees Three Crore Sixty One Lakh Ninety 

Seven Thousand Two Hundred Forty Nine only) pending towards Loan Account 

No. HILAAGR00425480, by way of outstanding principal, arrears (including accrued 

late charges) and interest till 05.08.2022 with applicable future interest in terms of 

the Loan Agreement and other related loan document(s) w.e.f. 06.08.2022 along 

with legal expenses and other charges due to the Secured Creditor from Centto 

Footwear Private Limited (Through its Directors), Bharat Maha, Murlidhar 

Maha, Hira Lal, Nisha Maha, Suresh Kumar, Kanchan Devi Maha and Prateek 

Polymers (Through its Partners).

The Reserve Price of the Immovable Property(ies) will be Rs. 3,20,00,000/- 

(Rupees Three Crore Twenty Lakh only) and the Earnest Money Deposit 

(“EMD”) will be Rs. 32,00,000/- (Rupees Thirty Two Lakh only) i.e. equivalent 

to 10% of the Reserve Price. The EMD shall be paid by DD/ RTGS/ NEFT or 

through any other proper banking channels to the credit and in favour of DHANI 

LOANS AND SERVICES LIMITED., Account No. 609000828261 with RBL Bank 

(IFSC: RATN0000116), having its branch at Unit No. 7 & 14, Ground Floor, Bloc 

ABW Towers, IFFCO Chowk, Gurgaon-122001 (Haryana), before submitting the 

tender in order to participate in the online public auction. The successful bidder 

shall pay 25% amount of the sale price (less 10% of the Reserve Price paid before 

submitting the tender) immediately i.e. either on the same day or not later than the 

next working day and the remaining balance of the Sale Price shall be paid within 15 

days from the date of confirmation of sale.

DESCRIPTION OF THE IMMOVABLE PROPERTY(IES)

PROPERTY NO. (1)

Plot No. E-29, admeasuring 242 Sq. Mtr. (East-22 Mtr; West- 22 Mtr; N-11 Mtr; 

S- 11 Mtr), Trans Yamuna Scheme Phase – II Colony, Mauza Naraich, Tehsil 

Etmadpur, Agra – 282004, Uttar Pradesh – owned by Suresh Kumar Maha and 

bounded as under:

North – Plot No. E-6 East – Plot No. E-28

South – 7.5 Mtr Wide Road West – Plot No. E-30

PROPERTY NO. (2)

Plot No. E-30, admeasuring 238.91 Sq. Mtr. (East-22 Mtr; West- 16+13.50 Mtr; 

N-8 Mtr; S- 23 Mtr), Trans Yamuna Scheme Phase – II Colony, Mauza Naraich, 

Tehsil Etmadpur, Agra – 282004, Uttar Pradesh -– owned by Kanchan Devi 

Maha and bounded as under:

North – Plot No. E-6      East – Plot No. E-29

South – 9 Mtr Wide Road  West – Abadi

PROPERTY NO.(3)

Item 1:

Plot admeasuring 132.51 Sq. Mtr., situated in Khasra No. 2709, Trans Yamuna 

Scheme Phase – II colony, Mauza Naraich, Tehsil Etmadpur, Agra – 282004, 

Uttar Pradesh -– owned by Suresh Kumar Maha and bounded as under:

East – (46 Ft) - Plot No. E-30

West – (45 Ft) Houseof Sunehrilal

North – (34 Ft) House of Kanchan Devi Maha

South – (28.7 Ft) 3 Feet Wide Passage

Item 2:

Plot admeasuring 104.51 Sq. Mtr., situauted in Khasra No. 2709, Trans Yamuna 

Scheme Phase – II Colony, Mauza Naraich, Tehsil Etmadpur, Agra – 282004, 

Uttar Pradesh -– owned by Bharat Maha and bounded as under:

East –- Plot No. E-29

West –House of Baikunth Devi & Ors.

North – Plot of Suresh Kumar

South – 9 Mtr. Feet Wide Road

PROPERTY NO.(4)

Plot admeasuring 234.83 Sq. Mtr., situauted in Khasra No. 2710 & 2711, Trans 

Yamuna Scheme Phase – II Colony, Mauza Naraich, Tehsil Etmadpur, Agra 

– 282004, Uttar Pradesh -– owned by Kanchan Devi Maha and bounded as 

under:

East – (77 Ft 6 Inch) - Plot No. E-6

West – (71 Ft 11 Inch) House Of Sunehrilal

North – (33 Ft 9 Inch) Agra-Ferozabad Road

South – (34 Ft) Plot of Suresh Kumar Maha & Hiralal

For detailed terms and conditions of the sale, please refer to thelink provided on 

the website of the Secured Creditor i.e. www.dhaniloansandservices.com and 

www.auctionfocus.in.

Date : 05.08.2022

Place : AGRA

  Sd/

Authorized Officer

DHANI LOANS AND SERVICES LIMITED

For Competent Automobiles Co. Ltd.
Sd/-

Raj Chopra
Chairman & Managing Director

Place: New Delhi
Date: 12.08.2022

The above is an extract of the detailed format of Quarterly Financial Results filed with Stock Exchange under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The Full format
of the Quarterly Financial Results are available on the website of the Stock Exchange www.bseindia.com and
the company www.competent-maruti.com
The above results were reviewed and recommended by the Audit Committee and approved by the Board at
their respective meeting held on 12.08.2022.
Financial Results for all the periods presented have been preapared in accordance with IND AS notified under
the Companies (Indian Accounting Standards) Rules, 2015.

Notes:
1.

2.

3.

S. No. Particulars Quarter ended
30.06.2022
Unaudited

Total Income/Revenue from Operations1.

Net profit / Loss for the period
(before Tax and Exceptional Items)

2.

Net profit / Loss for the period after Tax
(before Exceptional Items)

3.

Equity Share Capital6.
Earning per share (of Rs. 10/- each) 
Basic
Diluted

7.

Total Comprehensive Income for the period5.

Extract of Statement of Unaudited Financial Results for the
Quarter Ended 30.06.2022 (Rs. in Lacs)

Quarter ended
30.06.2021
Unaudited

Year ended
31.03.2022

Audited

Net profit / Loss for the period after Tax
(after Exceptional Items)

4.

18883.75

357.19

242.14

614.60

3.94
3.94

-

242.14

124557.24

2708.46

1945.53

614.60

31.66
31.66

-

1945.53

Regd. Off: Competent House, F-14, Connaught Place, New Delhi-110001
CIN : L34102DL1985PLC020668  Ph: 011-45700000

Email: cs@competent-maruti.com, Web.: www.competent-maruti.com

COMPETENT AUTOMOBILES CO. LTD.

36242.66

632.03

472.03

614.60

7.68
7.68

-

472.03



Extract of Unaudited Standalone and Consolidated Financial Results for the quarter ended June 30, 2022
(Rs. in million)

Sr. 
No.

Particulars Standalone Consolidated
Quarter ended on Year ended on Quarter ended on Year ended on

June 30,
2022

(Unaudited)

March 31,
2022

(Audited)

June 30,
2021

(Unaudited)

March 31,
2022

(Audited)

June 30,
2022

(Unaudited)

March 31,
2022

(Audited)

June 30,
2021

(Unaudited)

March 31,
2022

(Audited)
1 Total Income from operations

- from continuing operations  9,344.24  8,966.32  6,754.99  33,564.21  16,373.40  16,615.46  12,034.27  58,781.34 
- from discontinued operations -   -   -   -    19,525.67  19,769.15  17,544.15  69,095.14 
- Total from continuing and discontinued operations  9,344.24  8,966.32  6,754.99  33,564.21  35,899.07  36,384.61  29,578.42  127,876.48 

2 Profit / (Loss) for the period before tax
- from continuing operations  (93.34)  50.42  66.93  447.09  (3.60)  (60.88)  (205.98)  (300.60)
- from discontinued operations -   -   -   -    (779.01)  (2,492.92)  (2,213.51)  (10,348.85)
- Total from continuing and discontinued operations  (93.34)  50.42  66.93  447.09  (782.61)  (2,553.80)  (2,419.49)  (10,649.45)

3 Profit / (Loss) for the period
- from continuing operations  (58.79)  0.89  51.32  259.85  (38.84)  (325.67)  (163.63)  (782.85)
- from discontinued operations -   -   -   -    (802.67)  (2,523.90)  (2,129.16)  (10,284.42)
- Total from continuing and discontinued operations  (58.79)  0.89  51.32  259.85  (841.51)  (2,849.57)  (2,292.79)  (11,067.27)

4 Total Comprehensive Income for the period 
[Comprising Profit/ (Loss) for the period (after tax)
and Other Comprehensive Income (after tax)]
- from continuing operations  (58.79)  (18.74)  51.32  240.22  (105.72)  (436.68)  (189.17)  (994.19)
- from discontinued operations -   -   -   -    (498.14)  (2,167.00)  (1,642.10)  (9,367.60)
- Total from continuing and discontinued operations  (58.79)  (18.74)  51.32  240.22  (603.86)  (2,603.68)  (1,831.27)  (10,361.79)

5 Paid-up equity share capital (face value of Re.1)  152.79  152.79  152.79  152.79  152.79  152.79  152.79  152.79 
6 Reserves excluding revaluation reserves as per balance

sheet
-   -   -    19,257.06 -   -   -    19,734.42 

7 Basic and diluted earning per equity share (Nominal 
value per share: Re. 1) (not annualised)
- for continuing operations  (0.38)  0.01  0.34  1.70  (0.30)  (2.16)  (1.13)  (5.33)
- for discontinued operations -   -   -   -    (5.25)  (16.52)  (13.94)  (67.31)
- for continuing and discontinued operations  (0.38)  0.01  0.34  1.70  (5.55)  (18.68)  (15.07)  (72.64)

Notes:
1 The above Unaudited Standalone and Consolidated interim financial information of the Company for the quarter ended June 30, 2022 have been reviewed by the Audit Committee and approved by the

Board of Directors at their meeting held on August 12, 2022.
2 The Board of Directors in its meeting dated April 28, 2022, approved divestment of four- wheeler lighting business of the Group in the Americas and Europe (‘VLS business’). The Company along with

its wholly owned subsidiary VarrocCorp Holding B.V. Netherlands entered into Securities Purchase Agreement (‘SPA’) with Compagnie Plastic Omnium Se, France (‘PO’ or ‘Buyer’) for the sale of VLS
business at an enterprise value of Euro 600 million. The management has assessed that VLS business satisfies the criteria prescribed under Ind AS 105 “Non-current Assets Held for Sale and Discontinued
Operations” for classification as discontinued operation as at March 31, 2022. Accordingly, previous period/year figures for statement of profit and loss in the consolidated financial results have been
restated. The income and expenses of continuing operations includes transactions with discontinued operation, which does not have impact on “Profit / (loss) for the period from continuing and
discontinued operations” as disclosed in Consolidated financial results.

3 Additional information on Standalone Financial Results is as follows:
(Rs. in million)

Particulars
Quarter ended on Year ended on

June 30, 2022
(Unaudited)

March 31,2022
(Audited)

June 30, 2021
(Unaudited)

March 31, 2022
(Audited)

Securities Premium Account  13,315.38  13,315.38  13,315.38  13,315.38 
Net worth  19,351.07  19,409.85  19,220.94  19,409.85 
Paid up Debt Capital/ Outstanding Debt  11,359.51  11,626.74  6,510.51  11,626.74 
Capital Redemption Reserve NA NA NA NA
Debenture Redemption Reserve NA NA NA NA
Debt Equity Ratio (No. of times)  0.59  0.60  0.34  0.60 
Debt Service Coverage Ratio (No. of times)  1.00  1.21  1.34  1.27 
Interest Service Coverage Ratio (No. of times)  2.05  2.47  4.68  3.36 

4 The above is an extract of the detailed format of unaudited standalone and consolidated financial results for the quarter ended June 30, 2022, filed with the Stock Exchange under Regulation 33 and 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The full format of standalone including disclosures under Regulation 52(4) and consolidated unaudited financial
results are available on the Stock Exchange websites, i.e www.nseindia.com and www.bseindia.com and on the Company’s website i.e. www.varroc.com.

For and on behalf of
Varroc Engineering Limited

sd/-
Tarang Jain

Date : August 12, 2022 Chairman and Managing Director
Place : Pune DIN : 00027505

Varroc Engineering Limited
Registered and Corporate Office: L-4, MIDC Area, Waluj, Aurangabad 431 136, Maharashtra

CIN : L28920MH1988PLC047335
Tel : +91 240 6653 700/6653 699, Fax : +91 240 2564 540
Web: www.varroc.com, E-mail : investors@varroc.com

Note:

a) The above is an extract of the detailed format of Quarterly Un-audited Financial Results filed with the Stock Exchange under

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly

Un-audited Financial Results are available on the website of the Company (www.hic.in) and also on Stock Exchange website

(www.bseindia.com).

b) The Quarterly Un-audited Financial Results have been reviewed by the Audit Committee of the Board and approved by the Board

of Directors of the Company at its meeting held on August 12, 2022. The Statutory Auditors of the Company have carried out a

Limited Review of the same.

YUVRAAJ HYGIENE PRODUCTS LIMITED
CIN : L74999MH1995PLC220253

Regd. Office: Plot No. A-650, TTC Industrial Estate, MIDC, Mahape, Pawane Village, Navi Mumbai - 400705.

Tel: 022 27784491, Email ID:  yhpl@hic.in, Website: www.hic.in

Extract of Un-audited Financial Results for the Quarter ended 30.06.2022

1 Total income from operations 496.53  487.09 372.43  1,923.47

2 Net Profit / (Loss) for the period before Tax,

Exceptional and/or Extraordinary items (34.58)  (76.25)  (27.40)  (153.76)

3 Net Profit / (Loss) for the period before tax

after Exceptional and/or Extraordinary items (34.58)  (76.25)  (27.40)  (153.76)

4 Net Profit / (Loss) for the period after tax

(after Exceptional and/or Extraordinary items) (32.09)  (73.53)  (24.68)  (142.77)

5 Total Comprehensive Income for the period

[Comprising Profit / (Loss) for  the period (after tax)

and other Comprehensive Income (after tax)] (31.93)  (73.32)  (24.54)  (142.11)

6 Paid-up equity share capital

(Face Value of  Re. 1/- each) 906.56  906.56  906.56  906.56

7 Reserves (excluding Revaluation Reserves as per

balance sheet of previous accounting year)  -  -  - (1,256.04)

8 Earnings Per Share (of  Rs. 1/-each)

(for continuing and discontinued Operations)-

Basic:  (0.04)  (0.08)  (0.03)  (0.16)

Diluted:  (0.04)  (0.08)  (0.03)  (0.16)

For Yuvraaj Hygiene Products Limited

Sd/-

Vishal Kampani

Managing Director

DIN : 03335717

Particulars

Rs. in Lakhs (Except EPS)

 FOR THE YEAR

ENDED

31.03.2022

(Audited)

Sr.

No.

Place : Navi Mumbai

Dated:  12th August, 2022

FOR THE

QUARTER ENDED

30.06.2021

(Un-audited)

FOR THE

QUARTER ENDED

31.03.2022

(Audited)

FOR THE

QUARTER ENDED

30.06.2022

(Un-audited)
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Whereas you the below mentioned Borrower's, Co-Borrower's, Guarantor's and Mortgagors have availed loans from Jana Small Finance Bank Limited, by mortgaging your immovable properties. Consequent to default
committed by you all, your loan account has been classified as Non-performing Asset, whereas Jana Small Finance Bank Limited being a secured creditor under the Act, and in exercise of the powers conferred under
section 13(2) of the said Act read with rule 2 of Security Interest (Enforcement) Rules 2002, issued Demand notice calling upon the Borrower's/ Co-Borrower's/ Guarantor's/ Mortgagors as mentioned in column No.2 to
repay the amount mentioned in the notices with future interest thereon within 60 days from the date of notice, but the notices could not be served on some of them for various reasons.

DEMAND NOTICE UNDER SECTION 13(2) OF SARFAESI ACT, 2002

Sr.
No.

Name of Borrower/
Co-Borrower/ Guarantor/

Mortgagor
Details of the Security to be enforced

Date of NPA
& Demand
Notice date

Amount Due
in Rs. / as on

Loan Account
No. & Loan

Amount

Registered Office: The Fairway, Ground & First Floor, Survey No.10/1, 11/2 &
12/2B, Off Domlur, Koramangla Inner Ring Road, Next to EGL Business Park,
Challaghatta, Bangalore-560071. Regional Branch Office: 16/12, 2nd Floor,
W.E.A, Arya Samaj Road, Karol Bagh, Delhi-110005.

Notice is therefore given to the Borrower/ Co-Borrower/ Guarantor & Mortgagor as mentioned in Column No.2, calling upon them to make payment of the aggregate amount as shown in column No.6, against all the
respective Borrower/ Co-Borrower within 60 days of Publication of this notice as the said amount is found payable in relation to the respective loan account as on the date shown in Column No.6. It is made clear that if the
aggregate amount together with future interest and other amounts which may become payable till the date of payment, is not paid, Jana Small Finance Bank Limited shall be constrained to take appropriate action for
enforcement of security interest upon properties as described in Column No.4. Please note that this publication is made without prejudice to such rights and remedies as are available to Jana Small Finance Bank Limited
against the Borrower's/ Co-Borrower's/ Guarantor's/ Mortgagors of the said financials under the law, you are further requested to note that as per section 13(13) of the said act, you are restrained/prohibited from disposing
of or dealing with the above security or transferring by way of sale, lease or otherwise of the secured asset without prior consent of Secured Creditor.
Date: 11.08.2022, Place: Delhi Sd/- Authorised Officer, For Jana Small Finance Bank Limited

1

1) M/s. Mongia Enterprises

Represented by its Proprietor

Anil Kumar Mongia,

2) Anil Kumar Mongia,

3) Mrs. Meenu Mongia

(Guarantor)

Loan Account No. 
45139660000355,
45138640000116,
45138640000103,
45139660000329,

45139660001397 &
45139660002032 

Loan Amount
Rs.75,000/-

Rs.10,00,000/-
Rs. 90,00,000/-
Rs.8,15,000/-
Rs.9,70,000/-
Rs.8,65,000/-

Part-'A' - Hypothecated Moveable Assets: First Charge on all Raw materials and stock in the books of account and
receivables and book debts of the business premises of the company i.e., M/s. Mongia Enterprises, 1065/15, Delhi
Alwar Road, Opp. Devi Lal Stadium, Sohna, Gurgaon, Haryana-122103.
Part-'B' - Mortgaged Immovable Property - Schedule Property-1 - Property Details: Arazi Jarai, M. No.220, Killa
Number(8-0), Total Area 8 Kanal, 0 Marle, Part of 6/160 Marle Arazi, Bakdar 0, Kanal 6, Marla Waka Sivana, Sohna
Tehsil Sohna, Gurugram, Haryana, Regisrty Wasika No.2431 is owned by Mr. Anil Kumar Mongia, S/o. Mr. Devi Raj
Mongia. Bounded by: East by: Road, West by: Other's Property, North by: Other's Property, South by: Road.
Schedule Property-2 - Property Details: Shop built on Plot area 33.33 Sq.yards/1 Marle, Mustkil No.219, Killa
No.2/1/2, Waka Sohna, Teh-Sohna, Gururram is owned by Mr. Anil Kumar Mongia, S/o. Mr. Devi Raj Mongia.
Bounded by: East by: Other's Remaining Plot, West by: Road, Bypass Alwar Road, North by: Other's Remaining
Plot, South by: Other's Shop of Trilok Chand.

Date of NPA:
02.07.2022
Demand

Notice Date:
04.08.2022

Rs.1,22,75,961.00
(Rupees One Crore
Twenty Two Lakhs

Seventy Five Thousand
Nine Hundred And Sixty

One Only) as on
02.08.2022

2 1) M/s. Komal Milk Dairy
Represented by its Proprietor

Mr. Devendar,
2) Mr. Devendar,

3) Mrs. Mukesh Devi
(Guarantor)

Loan Account No. 
45138640001352

Loan Amount 
Rs.10,00,000/-

Part-'A' - Hypothecated Moveable Assets: First Charge on all Raw materials and stock in the books of account and
receivables and book debts of the business premises of the company i.e., M/s. Komal Milk Dairy, 160-Sakipur,
Gautam Budh Nagar, Greater Noida, U.P-201306.
Part-'B' - Mortgaged Immovable Property - Schedule Property - Property Details: Khasra No.288, Village Sakipur,
Pargana Dadri, Teh & Dist. Gautam Budh Nagar, U.P-201306 is owned by Mr. Devender, S/o. Mr. Veeru. Bounded
by: East by: Other Property, West by: Other Property, North by: Road, South by: Other Property.

Date of NPA:
01.08.2022
Demand

Notice Date:
04.08.2022

Rs.6,64,427.00 (Rupees
Six Lakhs Sixty Four

Thousand Four Hundred
And Twenty Seven Only)

as on 02.08.2022
3 1) Mr. Firoz Ahmed

(Applicant),
2) Mrs. Sumaiya Afaq

(Co-Applicant)

Loan Account No.
30688240000185

Loan Amount 
Rs.2,50,000/-

Mortgaged Immovable Property - Schedule Property - Property Details: All that piece and parcel of the Immovable
property bearing Property No.E-49/C-324, Janta Mazdoor Colony, Shahdara, North East, Delhi-110053. Owned by Mr.
Firoz Ahmed, S/o. Mr. Bhagwan Singh. East: Property of Other's, West: Gali 6 Ft. Wide, North: Property of Other's,
South: Property of Other's.

Date of NPA:
01.08.2022
Demand

Notice Date:
04.08.2022

Rs.2,64,412.00 (Rupees
Two Lakh Sixty Four

Thousand Four Hundred
Twelve Only) as on

02.08.2022

8 1) M/s. Aar Ess Medicos
Represented by its Proprietor

Mr. Sandeep Kumar,
2) Mr. Sandeep Kumar

(Borrower), 3) Mrs. Sumitra
Devi (Gurantor), 4) Mr. Rohit

Sardana (Gurantor)

Loan Account No.
45268640000316,

45269660001328 &
45269660000019

Loan Amount
Rs.19,20,460/-
Rs.1,90,000/-
Rs.1,89,660/-

Part-'A' - Hypothecated Moveable Assets: First Charge on all Raw materials and stock in the books of account and
receivables and book debts of the business premises of the company i.e., M/s. Aar Ess Medicos, Mohna Road, Near
Akash Cinema Ballabgarh, Faridabad-121004. 
Part-'B' - Mortgaged Immovable Property - Schedule Property - Property Details: 1 Kitta House, Area Measuring
78 Sq.yards, Complex Unit No.311, Jat No.27, 28, 29 situated in Kumhar Wada, Ward No.1, Waka Mauja Ballabhgarh,
Faridabad. Owned by Mrs Sumitra Devi, W/o. Subhash Chand. Boundaries as: North: Property of Kundan, South:
Gali, East: Property of Joginder Bangera, West: Property of P.C Gupta.

Date of NPA:
01.08.2022
Demand

Notice Date:
06.08.2022

Rs.20,37,634.67
(Rupees Twenty Lakh

Thirty Seven Thousand
Six  Hundred Thirty Four

& Sixty  Seven Paisa
Only) as on 04.08.2022

7 1) M/s. M K Fashion
Represented by its Proprietor
Mahesh Kumar Chaudhary,

2) Mr. Mahesh Kumar
Chaudhary (Borrower),
3) Mrs. Misla (Gurantor)

Loan Account No.
30218642094981,

30219660001854 &
30219660000762 

Loan Amount
Rs.16,00,000/-
Rs.2,06,512/-
Rs.93,488/-

Part-'A' - Hypothecated Moveable Assets: First Charge on all Raw materials and stock in the books of account and
receivables and book debts of the business premises of the company i.e., M/s. M K Fashion, RC No. 320, Deepak
Vihar, Khora Colony, Near Vishal Mega Mart, Ghaziabad, UP-201301. Also at: G.F-107-A, Anil Vihar, Near S S
International School, Khora Colony, Ghaziabad-201309.
Part-'B' - Mortgaged Immovable Property - Schedule Property - Property Details: A Residentail Plot Measuring
36.11 Sq.meters Comprised in Khasra No.323, situated at Shankar Vihar (Anil Vihar), Village Khora, Pargana Loni,
Tehsil and District Ghaziabad. Owned by Mr. Mahesh, S/o. Mr. Phool Singh. Bounded as: East: Plot of Devendra,
West: Plot of Virendra, North: Plot of Others, South: Rasta 15 Feet Wide.

Date of NPA:
04.08.2022
Demand

Notice Date:
06.08.2022

Rs.17,61,539.00
(Rupees Seventeen

Lakhs Sixty  One
Thousand Five Hundred
And Thirty Nine Only) as

on 04.08.2022

6 1) M/s. Ruby Collection
Represented by its Proprietor
Mrs. Sushila Devi, 2) Mrs.
Sushila Devi (Borrower),

3) Mr. Mata Prasad (Gurantor)

Loan Account No.
34038958136529 &
34039670000031 

Loan Amount
Rs.4,24,000/-
Rs.69,999/-

Part-'A' - Hypothecated Moveable Assets: First Charge on all Raw materials and stock in the books of account and
receivables and book debts of the business premises of the company i.e., M/s. Ruby Collection, Shop No.6, Surdas
Market, Sehatpur, Near Aggarwal Sweets,Faridabad, Haryana-121003.
Part-'B' - Mortgaged Immovable Property - Schedule Property: Property Details: Plot No.28, admeasuring 29
Sq.yards, Mustil No.19, Kila No.19/3/2(5-9), 22/1/1(2-18), 12/1(1-7) and Mustil No.22, Kila No.2/2/2(6-19), situated at
Waka Mauza Vill. Sehatpur, Teh & Jila Faridabad, Haryana. Is owned by Mrs. Sushila Devi, W/o. Sh. Mata Prasad.

Date of NPA:
02.07.2022
Demand

Notice Date:
06.08.2022

Rs.5,13,369.00 (Rupees
Five Lakhs Thirteen

Thousand Three
Hundred And Sixty Nine
Only) as on 04.08.2022

5
1) M/s. Jai Shri Ram Tools

Represented by its Proprietor
Mr. Pawan Kumar,

2) Mr. Pawan Kumar
(Borrower),

3) Mrs. Preeti Devi (Gurantor)

Loan Account No.
32039440000079,

32039670000171 &
32039670000092

Loan Amount
Rs.5,00,000/-

Rs.81,162,
Rs.14,959/-

Part-'A' - Hypothecated Moveable Assets: First Charge on all Raw materials and stock in the books of account and
receivables and book debts of the business premises of the company i.e., M/s. Jai Shree Ram Tools, Tikri Kailash
Road, Vasant, Vihar Karnal, Haryana-132001.
Part-'B' - Mortgaged Immovable Property - Schedule Property - Property Details: Vasika No.245/4, Dated
6-12-2017, Jamabandi Year 2013-2014 Khewat No.33 Min. Khatoni No.62, Khata No.9, Rakba 60 Canal 16 Marla 5
/25/30/1216 Bhag Bakadar 5/25/30 Marla. House No.121, Village Kailash Teh & Dist. Karnal-Haryana-132001. Owned
by Mrs. Preeti Devi, W/o. Pawan Kumar. Boundaries as: North: Rasta 53''-0', South: Other Plot 72'-0''+ Other Plot
7''-0', East: Other Plot 0''-0', West: Other Plot 50'-0''.

Date of NPA:
01.08.2022
Demand

Notice Date:
05.08.2022

Rs.4,65,951.00 (Rupees
Four Lakh Sixty Five

Thousand  Nine Hundred
Fifty One Only) as on

04.08.2022

4
1) Mr. Arvind Pal,

2) Mrs. Anita

Loan Account No.
30688240000159

Loan Amount
Rs.2,50,000/-

Details of Secured Assets - Mortgaged Immovable Property - Schedule Property: All that piece and parcel of the
Immovable property bearing Property No.51, Khasra No.4/120, Block-F, Phase-3, Gali No.2, Shiv Vihar, Delhi-110094.
Owned by Mr. Arvind Pal, W/o. Mr. Bhagwan Singh. East: Property of Other's, West: Gali 15 Ft. Wide, North:
Property of Other's, South: Property of Other's.

Date of NPA:
01.08.2022
Demand

Notice Date:
04.08.2022

Rs.2,62,383.00 (Rupees
Two Lakh Sixty Two

Thousand Three
Hundred Eighty Three

Only) as on 02.08.2022

SOJO INFOTEL PRIVATE LIMITED

th 

            Extract of Unaudited Financial Results for the Quarter Ended 30 June, 2022

                       Quarter Ended                                      Year 

Unaudited Audited AuditedUnaudited

SI.

(Rs. in Lakhs unless otherwise stated)

CIN: U74999DL2016PTC302026

Registered Office :M-11, Mezanine Floor, Balrama House Commercial Complex,

 Karampura, New Delhi 110015, India    E-mail: sojoinfotel@gmail.com

Website: sojoinfotel.sojo.co.in  Contact No: 7428193046

June

30, 2022

March

31, 2022

March 31,

2022

June

30, 2021

.
Exceptional and/or Extraordinary items)

 13  Capital Redemption Reserve - - - -
.

 14  Debenture Redemption Reserve  - - - -
.

 15 Debt Service Coverage Ratio 0.20 0.22 0.23 0.29
.

 16 Interest Service Coverage Ratio - - - -

Exceptional and/or Extraordinary items)
.

 3  Net Profit / (Loss) for the period before tax (after (932.66) (1440.63) (477.17) (3376.86)

 2  Net Profit /(Loss) for the period (before Tax,  (932.66) (1440.63) (477.17) (3376.86)
 1  Total Income from Operations including other income 19.14 17.75 153.72821 284.5434 

.

 4  Net Profit /(Loss) for the period after tax (after (697.92) (1078.46) (477.17) (2527.39)
Exceptional and/or Extraordinary items)

..

 5  Total comprehensive Income for the period  (697.92) (1078.46) (477.17) (2527.39)
[Comprising Profit /(Loss) for the period (after tax)
and Other Comprehensive Income (after tax)]

.

 6  Paid Up Equity Share Capital 1.00 1.00 1.00 1.00 
.

 7  Reserves (excluding Revaluation Reserves) (3260.30) (2562.37) (512.16) (2562.37) 
.

 8 Securities Premium Account - - - - 
.

 9  Net worth (3259.30) (2561.37)    (511.16) (2561.37)
.

 10 Paid up Debt Capital/Outstanding Debt 26000 26000 26000 26000
.

 11  Outstanding Redeemable Preference Shares - - - -
.

 12 Debt Equity Ratio - - - - 
.

Earnings Per Share of (Face Value of Rs. 10 each)
not annualized :

.

1. Basic (In rupees) (6945.38) (10784.64) (4771.73) (25273.90)
.

. 2. Diluted (In rupees) (6945.38) (10784.64) (4771.73) (25273.90)
.

6.  Previous period figure have been regrouped and reclassified to confirm with current period's 

presentation, wherever applicable.

..

5. For the other line items referred in regulation 52 (4) of the LODR Regulations, pertinent 

disclosures have been made to the Bombay Stock Exchange and can be accessed on the URL

(http://www.bseindia.com/)

.

4.  The above is an extract of detailed format of unaudited standalone financial results for the 

quarter ended June 30, 2022 filed with Bombay Stock Exchange under Regulation 52 of SEBI 

(Listing Obligations and Disclosure Requirements) 2015. The full format of the financial result 

can be accessed at URL (http://www.bseindia.com/)

3.  The listed Non-convertible debentures of the company contain 2600 secured, rated, listed non-

convertible debentures of face value of Rs. 10,00,000 each with coupon rate of 8.48% p.a

.

th

2. No complaints were received from debenture holders and thus none were pending as at 30

June 2022.

.

1.  The above results have been reviewed and approved by Board of Directors in their meeting held 
th

on 12 August 2022.

Notes :

No.

Place      : NOIDA

Dated   : 12.08.2022

       Sojo Infotel Private Limited

DIN:  01191443

For & on behalf of the Board of Directors of

(Hariom Rai) Director

Sd/-

 Ended

SHARDUL SECURITIES LIMITED

CIN: L50100MH1985PLC036937

Regd. Office: G-12, Tulsiani Chambers, 212, Nariman Point, Mumbai 400021

Phone: 022- 46032806/07 Fax: +9122 2284 6585

Website: www.shardulsecurities.com Email id: investors@shriyam.com

NOTICE TO SHAREHOLDER

This Notice is published pursuant to the provisions of the Investor Education and

Protection Fund Authority (Accounting, Audit, Transfer & Refund) Amendment Rules,

2016 (“Rules”) as amended to date.  Complying with the requirements set out in the

Rules, the Company has communicated individually to the concerned shareholders

who have not claimed their dividend for seven consecutive years commencing from

financial year 2014-15 whose shares are liable to be transferred to the IEPF under the

said Rules for taking appropriate action.

The Company has also uploaded full details of such shareholders and shares due for

transfer to IEPF on its website at http://www.shardulsecurities.com. Shareholders are

requested to refer to the Company’s website to verify the details of uncashed dividends

and the shares liable to be transferred to IEPF.

Concerned shareholders may note that both the unclaimed dividend and corresponding

shares transferred to IEPF including all benefits accruing on such shares, if any, can

be claimed back from the IEPF Authority after following the procedure prescribed in

the Rules.In case the Company does not receive any communication from the concerned

shareholders within time mentioned in notice, the Company shall, with a view of

adhering to the requirements of the Rules, transfer the shares to IEPF by the due date

as per the procedure set out in the Rules, without any fur ther notice.  No claim shall lie

against the Company in respect of unclaimed dividend amount and shares transferred

to IEPF pursuant to the said Rules.

To claim both the unpaid dividend and shares or in case you need any fur ther

information/ clarification, please write to or contact our RTA, M/s. Link Intime India

Pvt. Ltd.,C 101, 247 Park, L B S Marg, Vikhroli West, Mumbai-400083.Tel No.: +91

2249186270, E-mail: iepf.shares@linkintime.co.in. Please provide following details

in all your communications:1.Name of the Company, 2.Folio No. or DP ID and Client

ID, 3.Name of Shareholder, 4.Contact No., 5.Email id.  Also provide self-attested KYC

documents of the shareholder like PAN, cancelled cheque leaf and latest utility bill as

address proof.

Place : Mumbai For Shardul Securities Limited

Date : 12-08-2022 Sd/-

Daya Bhalia

Director & Company Secretary
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