STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020

Insecticides (India) Limited
CIN: L65991D1.1996PLC083909: Regd. Office: 401-402, Lusa Tower, Azadpur Commercial Complex, Delhi - 110 033;
Telefax.: 011-27679700 - 05; Website: www.insecticidesindia com: E-mail: investor@insecticidesindia.com

(Ry. In lLacs, Excepi £PS)

Quarter Ended Half Year Ended Year Ended
SI No. Particulars 30-09-20 30-06-20( 30-09-19| 30-09-20 30-09-19 31-03-2
(Ui i Unaudited (Unaudited)) i (Unaudited) (Audited))

1 |Revenue from operations 45.584.80 40.959.89 50.310.45 86.544.69 86,169.16 136.321.96

I |Other Income 504,95 11243 176.17 270.71 256.55

1l |Total Income (I+11) (189.75 41,072.32 50,486.62 87,162.07 86,439.87 136,578.51

IV |Expenses
(a) Cost of materials consumed 33.190.22 2428922 27.624.36 57.479.44 48,946,34 79.083.88
{b) Purchase of Stock-in-Trade 1.852.59 147382 L1917 3.326.41 2.760.38 4.600.90
(¢)Changes in inventories of finished soods. work-in-progress (935.59) 5.723.75 8.528.49 4.788.16 10,713.57 17.249.15
(d) Emplovee benefits expense 2.032.03 1.951.80 247248 3.983.83 4,192.32 71474.23
() Finance costs 140.49 224.60 571.46 365.09 1.259.56 2.388.98
(f) Depreciation and amortization expense 619.46 610.06 598.74 1.229.52 1,186.83 2407.20
(1) Other expenses 3.670.70 2,600.54 3.289.69 4 601885 12.328.06
Total expenses 40,569.90 36,873.79 44,276.94 i 75,077.85 125,532.40

V  |Profit / (loss) before tax and exceptional items (111-1V) 5.519.85 4,198.53 6,209.68 9,718.38 11,362.02 11,046.11

VI |Exceptional items { Refer note 7) - 1.000.00 - 1,000.00 - =

VII |Profit / (loss) before tax (V-VI) 5,519.85 3,198.53 6,209.68 8,718.38 11,362.02 11,046.11
VI |Tax Expense
(1) Current Tax 1.466.18 815.50 1.302.89 2.281.68 2.864.60 2.538.94
(2) Deferred Tax {86.38) (25.09) 26.22 (111.47) 22.70 (96.89)
Total Tax Expense 1,379.80 790.41 1,329.11 2,170.21 2,887.30 2,442.05

IX |Profit/ (loss) for the period (VII-VIII) 4,140.05 2,408.12 4,880.57 17 8,474.72 8,604.06

X |Other comprehensive income

A |ltems that will not be reclassified to profit or loss
(i) Changes in fair value of FVTOCT equity instruments 60.25 34.11 43.85 94.36 (30.16) (143.03)
(ii) Remeasurement of net defined benefit plans (42.50) (42.50) (10.30) (85.00) (20.60) (170.23)
(1ii) Income tax relating 1o these items 081 6.91 (6.62) LR 14.22 92.80
Other comprehensive income for the period (net of tax) 18.56 (1.48) 26,93 17.08 (36.54) (220.46)

X1 |Total comprehensive income for the period (IX+X) 4,158.61 2,406.64 4,907.50 6,565.25 8,438.18 8,383.60
Paid up cquity share capital (Face value Rs 10~ each) 2.066.78 2.066.78 7.066.78 2.066.78 2.066.78 2.066,78
Earnings per share (of Rs. 10 each) (not annualised):

(a) Basic 20,03 11.65 23.61 31.68 41.00 41.63
(b) Diluted 20,03 11.65 23,61 31.68 41.00 41.63
Notes:

I The Unaudited Standalone Financial results for the quarter and half year ended September 30, 2020 have been reviewed and recommended by the Audit Committee and|
approved by the Board of Directors at their meeting, held on November 09, 2020. The Statutory Auditors have carried out a limited review of financial results for the quarter
and half year ended September 30. 2020 pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obhgations and Disclosure Requirements)|
Regulations, 2015 as amended. The Limited Review repont and Quarterly Financial Results are availabie on the Stock Exchange website at www.bseindia.com,
www nseindia com and on the Companv's weheite waww inseeticidesindin com

2 The Board of Directors at its meeting held on November 9, 2020, has declared an interim dividend of INR 2 per equity share.

3 The Company has considered the possible effects that may result from the pandemic relating 10 COVID-19 on the financial results. In developing the assumptions relating to
the possible future uncertainties in the cconomic conditions because of this pandemic, the Company. has used intemnal and external sources of information. Based on the
Company assessment, no matenial impact has been noted. Considering that it 15 a dynamic and evolving situation, the management will continue to closely monitor and
evaluate the impact of any material change in macro-economic and other related factors, which may have bearing on the Company’s operations.

4 The imerim SPvupAant financial results have been prepared in accordance with the Indian Accounting Standard (Ind AS). the provisions of the Companies Act, 2013 ("the
Act"). as applicable and pwidelines issued by the Sccurities and Exchange Board of India ("SEBI®). The Ind AS are prescribed under Section 133 of the Act read with Rule 3
of the Companies (Indian Accounting Standards) Rules, 2015 and amendments thereto,

5 The Company is in the business of manufacturing and distribution of Agro-Chemicals and accordingly has one business sepment viz “Agro-Chemicals” comprising of
Technical & Formulation.

6 The Code on Social Security, 2020 (‘Code’) relating 1o employee benefits during employment and post-employment benefits received Indian Parliament approval and
Presidential assent in September 2020, The Code has been published in the Gazette of India. However, the date on which the Code will come into effect has not been notified.
The Company will assess the impact of the Code when it comes into effect and will record any related impact in the period the Code becomes effective.

7 Exceptional item represents a one-time expense on account of fraud committed by 1wo employees of the Company in collusion with 16 dealers and distributors of the
Company. The said dealers and distributors had sold the goods in cash at reduced price 1o differemt customers. However, the invoices were raised in the name of Company s
authorised debtors. The Company has filed FIR on July 04, 2020 in P.S. Janjpir District, Janjgir-Champa. Chhatusgarh. The total amount involved in the fraud is|
approximately INR 2,000 lakhs. After internal investigation in the matter, the Company estimates that approximately INR 1,000 lakhs will be recovered. Therefore, Company|
had recopnized the provision of INR 1,000 lakhs during the quarter ended June 30, 2020. The Company is of the view that there is no significant impact of aforesaid fraud on
the weneral husiness conditions financial nosinon nrofit & loss and homdite nosition exeent for the amonts alreadv recoentzed

&  Previous period figures have been re-grouped and/ or re-armanged wherever necessary 1o make their classification comparable with the current period.

oard |
Aggarwal
Place: Delhi g Director

Date: November 09, 2020

N : 00576872




Insecticides (India) Limited
CIN: L65991DL1996PLCO83909; Regd. Office: 401-402, Lusa Tower, Azadpur Commercial Complex, Delhi - 110 033;
Telefax.: 011-27679700 - 05; Website: www.insecticidesindia.com; E-mail: investor@insceticidesindia.com
STATEMENT OF UNAUDITED STANDALONE ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2020
I Mg e 05 Bl (Rs. In Lacs)
5. No Particulars As at 30-09-2020 As at 31-03-2020f
e SELAI (Unaudited) (Audited)
(1) Non-current assets
(a) Propeny. plant and equipment 20.164.35 20,893.13
(b) Capntal work-in progress 4,266.87 3.288.4)
(€) Right-of-use assets 2.623.84 251473
(<) Intangiblc asscts 49224 50191
{e) Intanuble assets under development 609.17 60749
(N Invesument in joint venture 795,00 795.00
(1) Financial assets
(1) Investments 33933 24497
{11} Other financial assets 152.47 16082
(h) Non-current tax assets (Net) 1,402.74 1,396 89
{1} Other non-current assets 1.437.25 1,056.11
Total non-current assets 32,283.26 31,459.46
(2) Current assets
(a) Inventories 48.696.97 51,926.48
{b) Financial assets
(1) Trade recesvables 3444238 3197873
(11) Cash and cash equivaients 796041 6,773.13
(111) Bank balances other than (i1) above 24364 64297
(iv) Loans 542 21282
(v) Other financial assets 43413 604 24
(c) Other current assets 4,152.19 5.63479
Total current assets 95,935.14 97,833.16
Total assets e = 128,218.40 129,292.62
EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital 2.066.78 2.066.78
(b) Other equaty 77,521 85 70,956.60
Total equity 79,588.63 73,023.38
LIABILITIES
(1) Non-current liabilities
{(a) Financial habilitics
{1) Borrowings 14420 190.53
(it} Lease kabilities 291.69 17631
(b) Provisions 103 88 103 .88
{c) Delerred tax fiabilties (Net) 1,748 59 1,867 78
Total non-current liabilities 2,288.36 2,338.50
Current liabilities
(2) {a) Financial labilities
(1) Borrowings 5,591.76 18,348 22
(1) Lease habilities 18237 19272
(111) Trade Payables
(A) total outstanding due of micro enterprises and small 1.479.99 1178.57
enterprises; and
(B) total outstanding dues of crednors other than micro 32,104 61 23477 21
enterprises and small enterprises
(1v) Other financial liabilities 3.321.66 291116
(b) Other current liabilities 221523 7.564.15
{c) Provisions 398.11 258.11
(d) Current tax labilities (Net) 981.68 -
Total current liabilities = 46,341.41 53,930.74
~ Total equity and liabilities = 128,218.40 129,292.62
For and on behalf of the Board of Directors
jcides (India) Limited
\
Ihj]h Aggarwal
Place: Delht Managipg Director
Date; November 09, 202¢ E"\ < 00576872




Insecticides (India) Limited
CIN: 165991 DL 1996PLCO83909, Regd. Office: 401-402, Lusa Tower, Azadpur Commercial Complex. Delhi - 110 033;
Telefax.: 011-27679700 - 05, Website: www.insecticidesindia.com; Ei-mail; investor@insecticidesindia.com
STATEMENT OF UNAUDITED STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED
SEPTEMBER 30, 2020

(Ry. In Lacs)

Particulars Half Year Ended | Half Year Ended
30-09-20 30-09-19
Te (Unaudsted) (Unaudited)]
(A) Cash Flow From Operating Activities
Profit before tax 8.718.38 11,362.02
Adjustment on account of
- Depreciation 1,229.52 1,186.83
- (Profit)/ Loss on Sale of Assets 8.72 21.52
- Miscellaneous Expenses - 317
- Miscellancous Income (0.74) (1.03)
- Interest Income (92.21) (73.47)
- Dividend Income - -
- Interest Expenses 365.09 1,259.56
- Bad debts written off 47.06 422
- Provision for impairment of trade receivables (40.62) 87.31
- Exceptional items 1,000.00 -
- Derivative (gain) / loss 246.76 (110.66)|
- Unrealised exchange differences - 34.64
Operating Profit Before Working Capital Changes 11,481.96 13,774.11
Adjustments for
- (Increase)/Decrease in security deposits 926 (3.58)
- (Increase)/Decrease in inventories 3,229 51 17.215.71
- (Increase)yDecrease i trade receivables (3.42303) (23,611.08)
- {Increase)/Decrease i loans 240 (0.36)
- (Increase )/ Decrease in other financial assets 94.08 (95.35)
- (Increase)/Decrease in other assets 1,444 86 4,253.72
- {Increase)/Decrease in provisions 55.00 29.40
- Increase/(Decrease) in trade payables 8.928.82 (2,761.63)
~ Increase/(Decrease) in other financial habilities 38051 768.15
- Increase/(Decrease) in other current liabilities e (5.289.52) (4,409.31)
Cash generated from operations 16,913.85 5,159.78
Less: Income rax paid 2 (1.305.86) (2,003.49)
Net Cash Flow from Operating Activities (A) s 15,607.99 3,156.29
{B) Cash Flow From Investing Activities
- Addition o property, plant and equipment and intangible assets, capital-work-in-progress
and intangible assets under development (1.917.62) (1.416.78)
- Proceeds from sale of property plant and equipment 14.09 29.92
- Interest received 110.21 2.56
- Proceeds from / (investment in) bank deposits 39885 (72.36)
- Inter Corporate Loans (Given) / Received back 265.00 200.00
- Dividends received 8.61 71.71
Net Cash Flow used in Investing Activities (B) g i (1,120.86) _(1,248.95
(C) Cash Flow From Financing Activities
- Repayment of long term borrowings (63.33) (180.32)
- Proceeds/( Repayment) from/of short term borrowings (12,750.46) 170.20
- Repayment of lease liabilitics (109.18) (127.24)
- Intercst paid (376 88) (1,255.55)
- Dividend paid (including dividend distribution tax) £t - (498.34)
INet Cash Flow (used in) / from Financing Activities () el (13,299.85) (1,891.25)
Net increase/ (decrease) in Cash and Cash Equivalents (A +B+() 1,187.28 16.09
Cash and Cash Equivalents at the beginning of the year 6,773.13 894,17
Cash and Cash Equivalents at the end of the year 7,960.41 910.26

Place: Delhi
Date: November 09, 2020




5§ KGTHARI MEHTA DEVESH PAREKH & CO.

& COMPANY
Chartered Accountants Chartered Accountants
Plot No, 68, Okhla Indusieial Arca, Phase 11 675, Aggarwal Cyber Plaza:2,
New Delhi -110020 Netan Subhash Place, Pitampura; Delhi-110034

Independent Auditor's Review Report on the Unauwdited Standalone Financial Results of the
Inseeticides (India) Limited for the quarter and six months ended September 30, 2020 pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To

The Board of Dircetors of
Insecticides (India) Limited
New Dethi

Review Report on the Standalone Unaudited Financial Results

We haye reviewed 1he accompanying. statement of unaudited standalone fnancial results of Insecticides
{India) Limited (“ibe Company™) for the gquarter and six months ended September 30, 2020 (*the
Statement™), attached herewith, being submiitted by the Company pursuant to the requirement of
Regulation 5330 of the SEBI Listing Obligations and Disclosure Requirements’ Regulations, 2015, as
amended (the ~isting Régulations™)

This statement is the responsibility of the Company’s management and has been approved by the Board of
Directors, The preparation of the statement is in accordance with the recognition and measurement
principles Ltid down in the Indian Accounting Standards 34, “Interim Financial chorl[ng", prescribed
under scetion 133 of the Companies Act, 2013 read with the relevant rules thereunder ‘and other
gecounting principles generally accepted in India. Our responsibility is to dssue-a report on the Statement
based on our revicw.

We conducted vur review nf the Statement inaceordance with the Standard on Review Engagément (SRE)
2410, “Review of Interim binancial Information performed by the Independent: Auditor of the: Entity”
tgsucd by the [nstute of Chartéred Accountants of India. This Standard reguires that we plan and perform
the review 1o obtain nioderate assurance as to whether the Statements-are free of material misstatement. A

Teview Is limited primarily 1o inguirics of company personnel and analvtical procedures applied to

financial data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit apinion.

Based on Gur review conducted as above, nothing has come to our attention that causes us to believe that
the aceompanying statement of unaudited standalone finanetal results prepared in accordance with the
applicable Indian Accounting Standards (Ind-AS8)- prescribed under section 133 of the Companies Act,
2013, read with relevant rules issued thereunder, and other recopnized accounting practices and policies
has not diselosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligationsand, Disclosure Requirements) Regulations, 2015, as amended, ineluding the manner in which
it 75 1 e dise losed, orthat it containg any matcrial misstatement.




S S KOTHARI MEHTA
& COMPANY

Chartered Accountants

PlotNo: 6B, Okhls Indusirea! Aved, Phasef1

MNew Bodhi - 110020

DEVESH PAREKH & CO.

_ Chartered Accountants
675, Aggarwal Cyber Plaza-2,

Netag Subhash Plave; Pitampura, Delhi-110034

5. W draw atiention o noteno. 7 W thestatement highlishting the fraud commitied by two employees. of
the Company it collision with Company s dealers & distributors and FIR filed by the management of the
Company apainst them. Basedam the internal assessment & enquiry: Company has made a provision of
Rs, 1000 Laes during the quarter ended June 2020 and shown it as an exceptional item. Further. Company
is of the view that there 1s no significant impact of the committed frand on the business conditions of the
Company, its lguidity position and has concluded that no material adjustments are required in the

[Inancial statements.

6. We lurther draw attention o noleno. 3 @ the statoment shich deseribes the uneertainties and the impact
of Covid- 19 pandemie on the Company’s operations and results as assessed by the management.

Chur conclusion is not modified in respect of matters stated inpara 5 & 6 above:

For 8 8§ Kothari Mehta & Company
Chartered Adcountants
Firm™s regisirdtion nunther: QD076

o\
N WA
Harish Gupta \ BT
Partner e
Membership sumber: BUE336

UDIN | 2009873236 AARA CHEGI €7

Place: New el
Pate : November (092020

For Devesh Parekh & Co.
Chartered Accountants
Firm’s fegistration number: 013338N

(=1

Devesh Parckh

Partner _
Membership number: 092160
UDIN: 2o09216CcAARAALTIF 66

Place: New [elhi
Date : November 09, 2020



Insecticides (India) Limited
CIN: 165991 DL 1996P1.COB3909; Regd. Office; 401-402, Lusa Tower, Azadpur Commercial Complex, Delhi - 110 033;
Telefax.: 011-27679700 - 05; Website: www.insecticidesindia.com; E-mail: investor{@dinsccticidesindia.com

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020

(Rs. In Lacs, Except EPS)

Quarter Ended Half Year Ended Year Ended
SI No. Particulars 30-09-20| 30-06-20] 30-09-19 30-09-20] 30-09-19 31-03-20
(Us ited (Unaudited)]  (Unaudited) (L 1 (Unaudited) (Audited))
I |Revenue from operations 45,584 80 40,950 89 50.310.45 86,544 69 86.169.16 136.32]1 96
11 |Other Income 50495 112.43 176,17 617 27071 25655
I |Total Income (1411) 75 41,072.32 50,486.62 87, 86,439.87 136,578.51
IV |Expenses
(a) Cost of materials consumed 3319022 2428922 27624 36 5747944 48.946 34 79,083 88
(b) Purchase of Stock-in-Trade 1.852.59 147382 1191712 3.326.41 2.760.38 4.600.90
{e)Changes in inventories of fimished poods. work-in-progress and stock {935 59) 5723775 B.528 49 478816 10.713.57 17.249.15
(d) Employee benefits expense 2.032.03 1.951 80 247248 398383 419232 747423
{e)Finance costs 140,49 224.60 571.46 365.09 1.259.56 2.388.98
() Depreciation and amortization expense 61946 610.06 598 74 1.229.52 1.186.83 240720
(12) Other expenses 3.670.70 2.600.54 3,289.69 627124 6,018.85 12,328 .06
Total expenses 40,569.90 36,873.79 44,276.94 77,443.69 75,077.85 125,532.40
Profit before tax, exceptional items and share of net profit of
3 9.85 4,198.53 6,209, 1,362,02 6.11
¥ investment accounted for using equity method (II-IV) SIS ) i il 4138 e
VI |Exceptional items (Refer note 7) - 1,000.00 1.000.00 - -
Profit / (loss) before tax and share of net profit of investment
5 X i o 3
Vi e ccoralid arunlng Aals cathad VAT 5,519.85 3,198.53 6,209.68 8,718.38 11,362.02 11,046.11
Vit Share of net profit of joint venture accounted for using the equity 2058 1829 51,00 4887 37.58 8725
method
IX [Profit / (loss) Before Tax (VII+VIID) 43 3,226.82 6,230.69 11,399.60 11,133.36
X |Tax Expense
(1) Current Tax 1,466.18 BI5.50 1.302.89 2.281.68 2.864.60 253894
(2) Deferred Tax (86 3 (25.09) 2622 (111.47) 22,70 (96.89),
‘Total Tax Expense 1,379.80 790.41 1,329.11 2,170.21 2,887.30 2,442.05
X1 |Profit / (loss) for the period (IX-X) 416063 |  2436.41 4,901.58 6,597.04 8,512.30 8,691.31
X1l |Other comprehensive income

A |Items that will not be reclassified 1o protit or loss
(1) Changres in fair value of FVTOCI eguity instruments 60.25 3411 43 85 94 36 (30.16) (143.03)
{i1) Remeasurement of net defined benefit plans (42.50) (42.50) (1030) (85 00) (20 60) (170.23)
{111) Share of Other comprehensive income of joint venture accounted (041) (041) (0.81) (0.82) (1.62) (4.54)
{iv) Income tax relating to these items 0.92 7.01 {6.44) 793 14.63 93 95
Other comprehensive income for the period (net of tax) 18.26 (1.79) 26.30 16.47 (37.75) (223.85)

XIII [Total comprehensive income for the period (XT+XIT) 4,178.89 2,434.62 4,927.88 6,613.51 8,474.55 8,467.46
4 Pard up cauity sharc capital (Face value Rs 10/ cach) 206678 2,066.78 206678 2.066.78| 2.066 78 2,066 78|
Earnings per share (of Rs. 10 each) (not annualised):
{a) Basic 2013 179 D7 3192 41.19 4205
(b) Diluted 20.13 199 2372 3192 41.19 4205
Notes:

1 The Unaudited Consolidated Financial results for the quarter and half year ended September 30, 2020 have been reviewed and recommended by the Audit Committee and approved by]
the Board of Directors at their meeting held on November 09, 2020 The Statutory Auditors have carried out a himited review of financial results for the quarter and half year ended]
September 30. 2020 pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended. The
Limited Review report and Quarterly Financial Results are available on the Stock Exchange website at www bseindia com, www nseindia.com and on the Company's website
www insecticidesindia com

2 The Board of Directors at its meeting held on November 9, 2020, has declared an mterim dividend of” INR 2 per equaty share

3 The Group has considered the possible effects that may result from the pandemic relating to COVID-19 on the financial results. In developing the assumptions relating to the possible
future uncertainties in the economic conditions because of this pandemic, the Group, has used internal and external sources of information. Based on the Group assessment, no material
impact has been noted Considening that it 15 a dynamic and evolving s:tuation, the management will continue to closely monitor and evaluate the impact of any material change in
macro-economic and other related factors. which may have bearing on the Group's operations

4 The interim consolidated financial results have been prepared in accordance with the Indian Accounting Standard (Ind AS), the provisions of the Companies Act, 2013 ("the Act”), as
applicable and guidelines 1ssued by the Secunties and Exchange Board of India ("SEBI"). The Ind AS are prescribed under Section 133 of the Act read with Rule 3 of the Companies
{Indian Accounting Standards) Rules. 2015 and amendments thereto

5  The Group 1s n the business of manufacturing and distnbution of Agro-Chemicals and accordingly has one business segment viz "Agro-Chemicals” comprising of Technical &|
Formulation

6 The Code on Social Security, 2020 ('Code’) relating to employee benefits during employment and post-employment benefits received Indian Parliament approval and Presidential assent]
in September 2020, The Code has been pubhished m the Gazetie of India. However. the date on which the Code will come into effeet has not been notified. The Group will assess the
impact of the Code when it comes into effect and will record any related impaet m the period the Code becomes effective

7  Exceptional item represents a one-time expense on account of fraud committed by two employees of the Group in collusion with 16 dealers and distributors of the Group The said

8  Previous penod figures have been re-grouped and/ or re-arranged wherever necessary to make their classification comparable with the current

Place: Delhi

Date. November 09, 2020




Insecticides (India) Limited
CIN: L65991DL.1996PL.CO83909; Repd. Office: 401-402, Lusa Tower, Azadpur Commercial Complex. Dethi - 110 033;
Telefax.: 01127679700 - 05; Website: www.insccticidesindia.com; E-mail: investor@insecticidesindia.com
STATEMENT OF UNAUDITED CONSOLIDATED ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2020
i, (Rs. In Lacs)
S. No Particulars As at 30-09-2020 As at 31-03-2020
o o S e STepeSt sl S i w_ﬁmw
ASSETS
(1) Non-current assets
(a) Property, plant and equipment 20,164.35 2089313
(b) Capital work-in-progress 4,266 87 3,288 4]
(c) Right-of-use assets 262384 251473
(d) Intangible assets 49224 501.91
(e} Intangible assets under development 609.17 607 49
() Investment in joint venture 99274 944 48
(#)  Financial assets
(i) Investments 33933 24497
(ii) Other financial assets 15247 160.82
(h) Non-current tax assets (Net) 1,402.74 1,396.89
(1) Other non-current assets 1,437.25 1,056.11
Total non-current assets 32,481.00 31,608.94
(2) Current assets
(a) Inventories 48.696.97 51926 .48
(b) Financial assets
(1) Trade receivables 3444238 3191873
(1) Cash and cash equivalents 7,960 41 6,773.13
(i1} Bank balances other than (ii) above 24364 64297
(iv) Loans 542 27282
(v) Other financial assets 43413 604 24
(¢) Other current assets 4.152.19 5,634.19
Total current assets 95,935.14 97,833.16
Total assets 128,416.14 129.442.10
EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital 2.066.78 2,066.78
(b) Other equity 77.719.59 71,106.08
Total equity 79.786.37 73,172.86
LIABILITIES
(1) Non-current liabilities
(a) Financial liabtlities
(1) Borrowings 144.20 190.53
(1) Leasc habilitics 291.69 176.31
{b) Provisions 103.88 103 88
(e) Deferred tax liabilities (Net) 1,748 59 1,867,718
Total non-current liabilities 2,288.36 2,338.50
Current liabilities
(2) (a) Financial habilitics
(1) Borrowings 5.597.76 18,348 22
{11} Lease habihities 18237 192,72
(1) Trade Pavabies
(A} total outstanding due of micro enterprises and small 1.479.99 117857
enterprises: and
(B) total outstanding dues of creditors other than micro 32.104.61 2347121
enterprises and small enterprises.
(iv) Other financial hiabilities 3,321.66 2911.16
(b) Qther current liabiiities 221523 1.564.75
(¢) Provisions 39811 258.11
(d) Current tax labilities (Net) 981.68 -
Total current liabilities B 46.341.41 53,930.74
Total equity and liabilities 128,416,14 129,442.10
For and on behall of the Board of Directors
Place: Delln
Date. November 09, 2020
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STATEMENT OF UNAUDITED CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR

ENDED SEPTEMBER 30, 2020

(Rs. In Lacs)

Particulars Half Year Ended | Half Year Ended
30-09-20 30-09-19
(Unaudited) (Unaudited)
(A) Cash Flow From Operating Activities
Profit before tax 8,767.25 11,399.60
Adjustment on account of
- Share of Net Profit of Joint Venture (48.87) (37.58)
- Depreciation 1.229.52 1,186.83
- (Profit)/ Loss on Sale of Assets 8.72 21.52
- Miscellancous Expenses - 357
- Miseellaneous Income (0.74) (1.03)
- Interest Income 92.21) (73.47)
- Dividend Income - -
- Interest Expenses 365.09 1,259.56
- Bad debts written off 47.06 4,22
- Provision for impairment of trade receivables (40.62) 87.31
- Exceptional 1tems 1.000.00 -
- Derivative (gain) / loss 246.76 (110.66)
- Unrealised exchange differences e - 34.64
Operating Profit Before Working Capital Changes 11,481.96 13,774.11
Adjustments for
- (Increase )/ Decrease in seeurity deposits 9.26 (3.58)
- (Increase)/Decrease in inventories 3.229.51 17.215.71
- (Increase ) Decrease in trade receivables (3,423.03) (23.611.08)
= (Increase )/Decrease in loans 240 (0.36)
- {Increase )/ Decrease in other financial assets 94 .08 (95.35)
- {Increase)/Decrease in other assets 1,444 86 4.253.72
- (Increase)/Decrease in provisions 55.00 29.40
- Increase/( Decrease) in trade payables 8,928.82 (2.761.63)
- Increase/( Decrease) in other financial liabilities 38051 768.15
- Increase/(Decrease) in other current liabilitics (5.289.52) (4,409.31)
Cash generated from operations 16,913.85 5,159.78
Less: Income tax paid e (1,305.86) (2.003.49)
Net Cash Flow from Operating Activities (A) 15,607.99 3,156.29
(B) Cash Flow From Investing Activities
- Addition to property, plant and equipment and intangible assets, capital-work-in-progress
and intangible assets under development (1.917.62) (1.416.78)
- Proceeds from sale of property plant and equipment 14.09 29.92
- Interest received 110.21 2.56
- Proceeds from / (investment in) bank deposits 398 85 (72.36)
- Inter Corporate Loans (Given) / Received back 26500 200.00
- Dividends received 8.6l 1.7
Net Cash Flow used in Investing Activities (B) (1,120.86) (1,248.95)
(C’) Cash Flow From Financing Activities
- Repayment of long term borrowings (6333) (180.32)
- Proceeds/{ Repayment) from/of short tenn borrowings (12,750.46) 170.20
- Repayment of lease habilities (109.18) (127.24)
- Interest paid (376.88) {1.255.55)
- Dividend paid (including dividend distribution tax) el . (498.34)
(13,299.85) (1,891.25)
Net increase/ (decrease) in Cash and Cash Equivalents (A+B+C) 1,187.28 16.09
Cash and Cash Equivalents at the beginning of the year 6,773.13 894.17
Cash and Cash Equivalents at the end of the year 7.960.41 910.26

Place: Dellu
Date: November 09, 2020
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Independent Auditor’'s Review Report on the Unaudited Consolidated Financial Results of the Insecticides
(India) Limited for the quarter and six months ended Septembér 30, 2020 pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Hegulations, 2015, as amended

To

The Board of Directors of
Insecticides (India) Limited
New Delhi

Review Report on the Consolidated Unapdited Financial Results

We have reviewed the accompanying statement of unaudited consoliddted Mnancial results of Insectieides (India)
Limited (*‘Parent’s or the Company™) and its share of the net profit/(loss) afier tax and total comprehensive
income of s jointly controlled entity. for the quarter and six months ended September 30, 2020 {(“the
Statement”), attached herewith, being submitted by the Parent’s pussuant to the reguirement of Regulation 33 of
the 5EBI (Listing Obligations and Disclosure Requirements) Regulations., 2015, @8 amended (*Listing
Regulations™).

2. This statement. which is the responsibility of the Parent’s management and approved by the Parent's Board of
Drirdctors, has been prepared in acéordance with the recognition and measurement principles laid down in the
Indizn Accounting Standards- 34, “Interim Financial Reporting™ (VInd-AS 347); preseribed under section: 133 of
the Companies Act, 2013 yead with the relevant rules thercunder and other accounting principles generally
aceepied in India. Our responsibility is to express a conclusion on the Statement based on our review,

3. Weconducted our review of the Statement in-accordanee with the Standard on Review Engagement (SRE) 2410,
‘Review of Interim Financial Information performed by the Indépendent Auditor of the Entity”, issued by the
[stitute of Chartered  Accountants of Indias A review of mterinmy financial informadion consists of making
igquiries, primarily of parent’s personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than-an audil conducted in accordance with
the Standards on Auditing and consdquently docs not enable us to obtain #ssurance that we would become aware
ol all significant matiers that might be identified inan audit, Accordingly. we do not express.an audit {};ﬁni(}n.

We also performed procedures in accordance with the eircutar 1ssued by the SEBI under Regulation 33 (8) of the
SERI (Listing Obligations and Disclosure Reguirements) Regulations, 2015, as amended, to the extent applicable.

4, 'The Statement includes the financial results of the following entity:

Joinl Venture
QAT & 111, India |aboratories Private Limited




S S KOTHARI MEHTA

Chartered Accountants
Phat Mo, 68, Okhla Industrial Area; Phase-111
New Delhi-110020

6.

DEVESH PAREKH & CO.
& COMPANY

Chartered Accountants
675, Aggarwal Cyber Plaza-2,
Netaji-Subhash Place, Pitampura, Delki-110034

Hased on oor review: condueted and procedures performid as stated in paragraph 3 above. nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India. has not disclosed the information required to be disclosed in
terms of Regulation 33 of the  SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015, as

amended, including the manier in which it s to be diselosed. or that it containg any material misstatement,

We draw attention to note no. 7 1o thestatement highlighting the fraud committed by two emplovees of the Parent
in collision with Parent's dealers & distribuiors and FIR filed by the management of the Parent against them.
Based on the internal assessment & enguiry. Parent has made a provision of Rs. 1000 Laes during the quarter
ended June 2020 and shown it as an exceptional item. Further, Parent is of the view that there is no significant
impact-of the committed frzud on the business conditions: of the Parent. its liguidity position:and has-concluded
thiat no material adjustments are reguired incthe fnancial statements.

We draw attention te note no. 3 on the statement which describes the uncentainties-and the impact of Covid-19
pandemic on the Parent’s operations and results as assessed by the management.

Our conelusion s not modificd in respect of matters stated in parg 6 & 7 above.

The consolidated unaudited fnanéial results inelude the Parent’s share of net profil after tax of Rs, 20.58 lakhs
and Rs. 48.87 lakhs and total comprehensive income of Rs. 20.28 lakhs and Rs. 48,26 lakhs for the quarter and
six mionths ended Séptember 30, 2020 respectively, as considered in the consolidated vmaudited financial results,
in respect of joint controlied entity, based on thelr interim finaneial results-which have not been reviewed by their
auditors. According 10 information and explanations given ta us by the Management, these interim résults are not
material to the Parent,

For 8 5 Kothari Mehia & Company
Chartered Accountants

Firm’s registration numbiry 000756N
T

e —

Harish Gupia
Pariner S e
Membership number: G98336

LUDIN: 2o09q@izeAAAACT F34T

Plage: New! Dithi
Date : November 09, 2020

For Devesh Parckh & Co.
Chartered Accountants
Firm's registration number: 013338N

el

.

evesh Parckh

Pariner

Membérship number: 092160
LDIN: 2ou92160AAAALUG3F0

Place: New Dethi
Daté : November 09, 2020
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