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Ref: IIL/SE/2020/2506/1

June 25, 2020
The Manager
Listing Compliance Department Listing Compliance Department
BSE Limited National Stock Exchange of India Limited
(Through BSE Listing Centre) (Through NEAPS)
Scrip Code: 532851 Symbol: INSECTICID

Dear Sir/Madam,
Re: Outcome of the Board Meeting

This has reference to our letter no. [1L/SE/2020/0506/1 dated June 05, 2020.

The Board of Directors at the meeting held today, i.e June 25, 2020, inter alia transacted the
following business:

1. The Board have considered and approved the Audited Standalone and Consolidated
Financial Results of the Company, for the Quarter/Year ended March 31, 2020 along with
Auditor’s Report based upon unmodified opinion of M/s S S Kothari Mehta & Company
and M/s Devesh Parekh & Co., Joint Statutory Auditors of the Company on the Financial
Statements. The Financial Results were reviewed and recommended by the Audit
Committee. Accordingly we enclosed the following:

e Audited Standalone and Consolidated financial results and Audited Standalone and
Consolidated financial statement for the financial year ended March 31, 2020

e Auditor’s Report issued on the Financial Results

e A Declaration form the CFO as required pursuant to Regulation 33(3) of the Listing
Regulations, regarding unmodified opinion of the Statutory Auditors on the
Financial Results.

A copy of the said results together with the Auditor’s report are also being made available
on the website of the Company at www.insecticidesindia.com

2. The Interim Dividend approved by the Board of Directors of the Company on March 05,
2020 at a rate of Rs. 4.00/- per equity shares (40%) of the face value of Rs. 10/- each, has

been confirmed at the meeting, as the final dividend for the Financial Year ended March
31,2020
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3. The 23" Annual General Meeting (AGM) of the Company will be held on September 04,
2020

4. Pursuant to Regulation 42 of the SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015, the Board fixes date of the Closure of Register of Member and Share
Transfer Book of the Company from 28.08.2020 to 04.09.2020 (both day inclusive) for the
purpose of 23" AGM.

The Board meeting commenced at [%39P™ (IST) and concluded at & 36P# (IST)
You are requested to kindly take on records.

Thanking You,
For Insecticides India Limited

Sdn (m

Sandeep
(Company Secretary & CCO)

Encl : As above



Insecticides (India) Limited
CIN: L65991DL1996PLC083909; Regd. Office: 401-402, Lusa Tower, Azadpur Commercial Complex, Delhi - 110 033;
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020

Quarter Ended Year Ended
S1 No. Particulars 31-03-2020 31-12-2019 31-03-2019 31-03-2020| 31-03-2019
Audits (Unaudited) (Audited) (Audi (Audited)|

I |Revenue from operations 23,866.90 26,285.90 20,050.06 |  1,36,321.96 1,19,350.94

11 [Other Income __(91.60) ! 77.44 (59.15)] = = 256.55 74.37

1T [Total Income (I+11) 23,775.30 26,363.34 19,990.91 |  1,36,578.51 1,19,425.31

IV |Expenses = 5
(a) Cost of materials consumed 15,105.17 15,032.37 18,539.87|  79,083.88 | 1,02,916.79
(b) Purchase of Stock-in-Trade 522.89 1,317.63 1,409.84 | -~ 4.600.90 6,041.45
(c)Changes in inventories of finished goods, work-in-progress 343342 3.102.16 65375yl 17,2498 (26,695 44)
and stock-in-trade G
(d) Employee benefits expense 1,580.69 1,701.22 1,995.72 6,518.53
(e) Finance costs S an Sl 615.68 630.09 1,522.20
(f) Depreciation and amortization expense 612,69 607.68 491.51 1,968.10
(g) Other expenses 3.472.70 2.836.51 599.08 11,853.04
Total expenses _25,241.30 25,213.25 18,128.60 1,04,124.67

V  |Profit before tax (I1I-1V) (1,466.00) 1,150.09 1,862.31 15,300.64

V1 |Tax Expense
(1) Current Tax (655.00) 329.34 (1,254.78) 2,538.94 2,843.12
(2) Deferred Tax (79.31) (40.28) 261.94 (96.89) 216.85
Total Tax Expense (734.31) 289.06 (992.84) 2,442.05 3,059.97

VII |Profit for the period (V-VI) (731.69) 861.03 2,855.15 8,604.06 12,240.67
VIII {Other comprehensive income

A |ltems that will not be reclassified to profit or loss
(1) Changes in fair value of FVTOCI equity instruments (149.43) 36.56 (49.17) (143.03) (443.08)
(1) Remeasurement of net defined benefit plans (139.33) (10.30) (45.76) (170.23) (41.11)
(iii) Income tax relating to these items 83.49 (4.91) 27.45 92.80 117.59
Other comprehensive income for the period (net of tax) (205.27) 21.35 (67.48) (220.46) (366.60)

IX |Total comprehensive income for the period (VII+VIII) (936.96) 882.38 2,787.67 i 8,33360 11,874.07
Paid up equity share capital (Face value Rs 10/- each) S 2066.78 2,066.78 2,066.78 : 2,066.78
Earnings per share (of Rs. 10 each)

() Basic ; 4.17 13.81 59.23
(a) Diluted (3.54) 4.17 13.81 | 59.23
(Note: EPS for respective quarters are not annualized) :

Notes:

1 The above Audited Standalone Financial Results have been published in accordance with Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The results have been reviewed and recommended by the Audit
Committee and approved by the Board of Directors at their meeting held on June 25, 2020. The Statutory Auditors have expressed an Unmodified Opinion.
The Audit Report along with Financial Results for the quarter and year ended March 31, 2020 are available on the Stock Exchanges website at
www bseindia.com, www.nseindia.com and on the Company's website www insecticidesindia.com

2 The Ministry of Home Affairs (MHA) vide order No. 40-3/2020 dated March 24, 2020 notified Nation wide lock-down in India to contain the outbreak of]
COVID-19. MHA had imposed several restrictions on travel, goods movements and transportation considering public health and safety measures. The
Company's business has been classified as an "essential commodity” at par with medical, medicine, food chain etc. As of today, as per MHA and State
governments guidelines, all production facilities in various parts of the Country remain in operation with enhanced internal safety guidelines. There is no
significant impact of COVID-19 pandemic on the current and future business condition of the Company, financial statements liquidity position and cash
flow and has concluded that no material adjustments are required in the financial statements. Management will continue to closely monitor the situation

3 The above financial results have been prepared in accordance with the Indian Accounting Standard (Ind AS), the provisions of the Companies Act, 2013
("the Act"), as applicable and guidelines issued by the Securities and Exchange Board of India ("SEBI"). The Ind AS are prescribed under Section 133 of]
the Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and amendments thereto.

4 The Company is in the business of manufacturing and distribution of Agro-Chemicals and accordingly has one business segment viz "Agro-Chemicals”
comprising of Technical & Formulation

5  Adoption of Ind AS 116 Leases: Effective April 1, 2019 (transition date), the Company has adopted Ind AS 116 "Leases" and applied to all lease
contracts existing on April 1, 2019 using the modified retrospective method. At the transition date, the Right-of-Use asset (ROU) is measured at an amount
equal to the lease hability adjusted by the amount of prepaid or accrued lease payments. Accordingly the comparative information is not restated. The
adoption of this standard did not have any material impact on the financial results.

6 The figures for the quarter ended March 31, 2020 and March 31, 2019 are the balancing figures between the audited figures in respect of the full financial
year and the year to date unaudited figures upto the third quarter for the respective years.

7 Previous penod figures have been re-grouped and/ or re-arranged wherever necessary to make their classification comparable with the current period.

For and on bé he Boars
: Rajesh Aggafwal
Place: Delhi Managing Ditector
Date: 25.06.2020 DIN : 00576872
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Insecticides (India) Limited

CIN: L65991DL1996P1L.C083909, Regd. Office: 401-402, Lusa Tower, Azadpur Commercial Complex, Delhi - 110 033;
Telefax - 011-27679700 - 05, Website: www insecticidesindia com; E-mail: investor@insecticidesindia com
STATEMENT OF AUDITED STANDALONE ASSETS AND LIABILITIES AS AT MARCH 31, 2020

(Rs. In Lacs)

5. No

Particulars

As at 31-03-2020]

As at 31-03-2019

(N

ASSETS

Non-current assets

(a) Property, plant and equipment 23,715.03
(b) Capital work-in-progress 1,271.42
(¢) Right-of-use assets -
(d) Intangible assets 304.95
(e) Intangible assets under development 628.71
(f)  Investment in joint venture 795.00
(g) Financial assets
(1) Investments 388.01
(11) Other financial assets 156.84
(h) Non-current tax assets (Net) 454.90
(i)  Other non-current assets 1,531.34
Total non-current assets 29,246.20
(2) Current assets
(a) Inventories 51,926.48 70,510.65
(b) Financial assets
(i) Trade receivables 31,978.73 24 424 89
(11} Cash and cash equivalents 677813 894.17
(iii) Bank balances other than (11) above 642.97 29.83
(iv) Loans 272.82 | 1,216.61
(v) Other financial assets 604.24 458.60
(¢) Other current assets 5,634.79 8,708.08
Total current assets 97,833.16 1,06,242.83
Total assets 1,29,292.62 1,35,489.03
EQUITY AND LIABILITIES
EQUITY :
(a) Equity share capital - 2,066.78 2,066.78
(b) Other equity _70956.60 64,067.97
Total equity X ] 66,134,75
LIABILITIES
(1) Non-current liabilities
(a) Financial liabilities
(1) Borrowings 190.53 131.60
{11) Lease habilities 176.31 -
(b) Provisions 103.88 7493
(¢) Deferred tax liabilities (Net) 1,867.78 1,786.87
Total non-current liabilities 2,338.50 1,993.40
Current liabilities
(2) (a) Financial habilities
(1) Borrowings 18,348.22 29,517.24
(ii) Lease liabilities 192.72 -
(iii) Trade Payables
(A) total outstanding due of micro enterprises and small 1.178.57 566.74
enterprises. and
{B) total outstanding dpes of creditors other than micro 23.477.21 27.419.86
enterprises and small enterprises. :
(iv) Other financial liabilities 2911.16 301424
(b) Other current liabilities 6,708.64
(c) Provisions 134.16
Total current liabilities 67,360.88
Total equity and liabilities 1,35,489.03

Place:
Date:

Delhi
25.06.2020

DIN : 00576872
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Insecticides (India) Limited
CIN: L65991DL1996PLC083909; Regd. Office: 401-402, Lusa Tower, Azadpur Commercial Complex, Delhi - 110 033;
Telefax.: 011-27679700 - 05; Website: www.insecticidesindia.com; E-mail: investor@insecticidesindia.com

STATEMENT OF AUDITED STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2020

(Rs. In Lacs)

Particulars C 31032020 31-03-2019
(A) Cash Flow From Operating Activities :
Profit before tax - 11,046.11 15,300.64
Adjustment on account of ! o
- Depreciation 2,407.20 1,968.10
- (Profit)/ Loss on Sale of Assets it 7 o) 49.55
- Miscellaneous Expenses 6.34 6.34
- Miscellaneous Income (5.59) -
- Interest Income (142.30) (41.07)
- Dividend Income (10.16) (9.10)
- Interest Expenses 238898 1,522.20
- Bad debts written off 6.34 23.08
- Provision for impairment of trade receivables 225.64 123.08
- Derivative (gain) / loss (64.40) 129.08
- Unrealised exchange differences (8.40) (5.52)
Operating Profit Before Working Capital Changes 15,886.98 19,066.38
Adjustments for
- (Increase)/Decrease in security deposits (1.85), 33.48
- (Increase)/Decrease in inventories 18,584.16 (29,781.70)
- (Increase)/Decrease in trade receivables (7,785.82) (1,089.85)
- (Increase)/Decrease in loans 8.79 (10.65)
- (Increase)/Decrease in other financial assets (92.61) (112.19)
- (Increase)/Decrease in other current assets 2,92341 (3,099.49)
- (Increase)/Decrease in provisions (17.32) 8221
- Increase/(Decrease) in trade payables (3,330.82) 3,650.95
- Increase/(Decrease) in other financial liabilities 364.55 404.80
- Increase/(Decrease) in other current liabilities 85611 721.87
Cash generated from operations 1 27,395.58 (10,134.19)
Less: Income tax paid (3,210.32 (3,179.27)
Net Cash Flow from Operating Activities (A) 24,185.26 (13,313.46)
(B) Cash Flow From Investing Activities
- Addition to property, plant and equipment and intangible assets, capital-work-in-progress and
intangible assets under development (2,902.23) (3,790.50)
- Proceeds from sale of property plant and equipment 59.09 46.08
- Interest received 104.82 41.07
- Proceeds from / (investment in) bank deposits (614.75) 23.64
- Inter Corporate Loans (Given) / Received back 935.00 (1,227.58)
- Dividends received 9.27 8.20
Net Cash Flow used in Investing Activities (B) (2,408.80) (4,899.09)
(C) Cash Flow From Financing Activities
- Repayment of long term borrowings (608.95) (742.59)
- Proceeds/(Repayment) from/of short term borrowings (11,160.62) 19,832.58
- Repayment of lease liabilities (161.18) -
- Intérest paid (2,471.77) (1,441.25)
- Dividend paid (including dividend distribution tax) { ;494.98) (498.34)
Net Cash Flow (used in) / from Financing Activities (C) Ly w 17,150.40
Net increase/ (decrease) in Cash and Cash Equivalents (A+B+C) 5,878.96 (1,062.15)
Cash and Cash Equivalents at the beginning of the year 894 17 1,956 32
Cash and Cash Equivalents at the end of the year 6,773.13 894.17

Place: Delh
Date: 25.06.2020

For and on behalf of t

Insecticides (Mndia) Li

d of Directors
i imit

Rajesh Aggarwal
Managing Difector
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S S KOTHARI MEHTA DEVESH PAREKH & CO.

& COMPANY
Chartered Accountants Chartered Accountants
Plot No. 68, Okhla Industrial Area, Phase-lll 675, Aggarwal Cyber Plaza-2,
New Delhi-110020 Netaji Subhash Place, Pitampura, Delhi-110034

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To

The Board of Directors of
Insecticides (India) Limited
New Delhi

Report on the Audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results of
Insecticides (India) Limited (the “Company”) for the quarter ended March 31, 2020 and for the year ended
March 31, 2020 (“Statement™), attached herewith, being submitted by the Company pursuant to the requirement
of Regulation 33 of the SEBI Listing Obligations and Disclosure Requirements Regulations, 2015, as amended
(the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable accounting standards and other accounting principles generally accepted in India of the net profit

and other comprehensive loss and other financial information of the Company for the quarter ended March
31, 2020 and for the year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further
described in the “Auditor’s Responsibilities for the Audit of the Standalone Financial Results” section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.




S S KOTHARI MEHTA DEVESH PAREKH & CO.

& COMPANY
Chartered Accountants Chartered Accountants
Plot No. 68, Okhla Industrial Area, Phase-111 675, Aggarwal Cyber Plaza-2,
New Delhi -110020 Netaji Subhash Place, Pitampura, Delhi-110034

Emphasis of Matter

We draw attention to note no. 2 on the statement which describes the uncertainties and the impact of Covid-19
pandemic on the Company’s operations and results as assessed by the management. Due to Covid-19 related
lock-down restrictions imposed by the Government, physical verification of inventory at various locations was
carried out by the management of the Company near to year-end. Our attendance at the physical Inventory
verification done by the management was impracticable under such lock-down restrictions imposed by the
government. Consequently, we have performed alternative audit procedures to obtain comfort over the existence
and condition of inventory at the year-end as per the guidance provided by SA 501 “Audit Evidence — Specific
Considerations for Selected Items™ and have obtained sufficient audit evidence.

Our opinion is not modified in respect of this matter.
Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement that gives a true
and fair view of the net profit and other comprehensive income of the Company and other financial information
in accordance with the applicable accounting standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for

ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Statement that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.

al M2 o
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Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e [dentify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in
the financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether
the Statement represents the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.
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Other matters

The Statement includes the results for the quarter ended March 31, 2020 being the balancing figure between the
audited figures in respect of the full financial year ended March 31, 2020 and the published unaudited year-to-
date figures up to the third quarter of the current financial year, which were subjected to a limited review by us,
as required under the Listing Regulations.

Our opinion on the Statement is not moditied in respect of the above matters.

For S S Kothari Mehta & Company For Devesh Parekh & Co.
Chartered Accountants Chartered Accountants
Firm’s registration number: 000756N Firm’s registration number: 013338N
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Place: New Delhi Place: New Delhi
Date : June 25, 2020 Date : June 25, 2020



Insecticides (India) Limited
CIN: L65991DL1996PLC083909; Regd. Office: 401-402, Lusa Tower, Azadpur Commercial Complex, Delhi - 110 033,
Telefax.: 011-27679700 - 05: Website: www.insecticidesindia.com; E-mail: investor@insecticidesindia.com
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020

Quarter Ended Year Ended

SI No. Particulars 31-03-2020 31-12-2019 31-03-2019 31-03-2020] 31-03-2019
(Audited) (Unaudited)|  (Unaudited) (Audited), (Audited)

I |Revenue from operations 23,866.90 26,285.90 20.050.06 1,36,321.96 1,19,350.94

I1 |Other Income {91.60), 77.44 (59.15)] - 256.55 74.37

I |Total Income (I1+11) 23,775.30 26,363.34 19,990.91 1,36,578.51 1,19,425.31

IY |Expenses

(a) Cost of materials consumed 15.105.17 15,032,37 18.539.87 79.083.88 1.02,916.79

(b) Purchase of Stock-in-Trade 522.89 1.317.63 1.409 84 4.600.90 6,041.45
?:E:::gcs in inventories of finished goods. work-in-progress and stock- 343342 3.102.16 (5.537.51) 17,240.15 (26,695.44)

(d) Employee benefits expense 1,580.69 1.701.22 1.995.72 6,518.53

(e)Finance costs 51374 615.68 630.09 | 1,522.20

(f) Depreciation and amortization expense el 6}_2&9 | 607.68 491.51 | 1,968.10

(g) Other expenses ‘ 3.472.70 | 2.836.51 599.08 11,853.04

Total expenses 25.213.25 18,128.60 |

Profit before tax and share of net profit of investment accounted for 1,150.09¢ 186231

N e & 15,300.64
using equity method (II1-1V) A S
VI Shnhrc :f net profit of joint venture accounted for using the equity 2030 2937 692 8725 4071
metho s st
VI |Profit Before Tax (V4+VI) 1,445.70, 1,179.46 1,869.23 _11,133.36 15,341.35
VIII |Tax Expense iy
(1) Current Tax (655.00) 32934 (1,254.78) 2-?:538,94 4 2.843.12
(2) Deferred Tax (7931 (40.28) 261.94 [Eiie . 216.85
Total Tax Expense __(734.31) 289.06 (992.84)] ; : 3,059.97
IX |Profit for the period (VII-VIII) (711.39 890.40 2,862.07 8,691.31 12,281.38

X  |Other comprehensive income

A |ltems that will not be reclassified to profit or loss
(i) Changes in fair value of FVTOCI equity instruments (149.43) 36.56 (49.17) (143.03) (443.08)
(11) Remeasurement of net defined benefit plans (139.33) (10.30) (45.76) (170.23) 4111
(1) Sbarc of chcr comprehensive income of joint venture accounted 2.10) (0.82) ©.77) (4.54) (0.23)
for using equity method
(iv) Income tax relating to these items (4.71) 27.66
Other comprehensive income for the period (net of tax) 20.73 (68.04)|

XI |Total comprehensive income for the period (IX+X) 911.13 2,794.03
Paid up equity share capital (Face value Rs 10/- each) 2,066.78 2,066.78
Earnings per share (of Rs. 10 each) z
(a) Basic (3.44) 430 13.85
(a) Diluted (3.44) 430 13.85
(Note: EPS for respective quarters are not annualized)

Notes:

I The above Audited Consolidated Financial Results have been published in accordance with Regulation 33 of the Securities and Exchange Board of India (Listing|
Obligations and Disclosure Requirements) Regulations, 2015, as amended. The results have been reviewed and recommended by the Audit Committee and
approved by the Board of Directors at their meeting held on June 25, 2020. The Statutory Auditors have expressed an Unmodified Opinion. The Audit Report along
with Financial Results for the quarter and year ended March 31, 2020 are available on the Stock Exchanges website at www bseindia.com. www.nseindia.com and|
on the Company's websitc www.insccticidesindia com

2 The Ministry of Home Affairs (MHA) vide order No. 40-3/2020 dated March 24, 2020 notified Nation wide lock-down in India to contain the outbreak of COVID-
19 MHA had imposed several restrictions on travel, goods movements and transportation considering public health and safery measures. The Group's business has|
been classified as an “essential commodity” at par with medical, medicine, food chain etc. As of today. as per MHA and State governments guidelines, all
production facilities in various parts of the Country remain in operation with enhanced internal safety guidelines. There is no significant impact of COVID-19
pandemic on the current and future business condition of the Group, financial statements liquidity position and cash flow and has concluded that no material
adjustments are required in the fi ial Manag will continue to closely monitor the situation

3 The above financial results have been prepared in accordance with the Indian Accounting Standard (Ind AS), the provisions of the Companies Act, 2013 ("the
Act"), as applicable and guidelines issued by the Securities and Exchange Board of India ("SEBI"). The Ind AS are prescribed under Section 133 of the Act read
with Rule 3 of the Companies (Indian A ing Standards) Rules, 2015 and amendments thereto.

4 The Group is in the business of manufacturing and distribution of Agro-Chemicals and accordingly has one business segment viz "Agro-Chemicals" comprising of]
Techmical & Formulation

5 Adoption of Ind AS 116 Leases : Effective April 1, 2019 (transition date), the Group has adopted Ind AS 116 "Leases” and applied to all lease contracts existing on
April 1. 2019 using the modificd retrospective method. At the transition date, the Right-of-Use asset (ROU) is measured at an amount equal to the lease liability
adjusted by the amount of prepaid or accrued lease payments. Accordingly the comparative information is not restated. The adoption of this standard did not have
any material impact on the financial results.

6 The figures for the quarter ended March 31, 2020 are the balancing figures between the audited figures in respect of the full financial year and the year to date
unaudited figures upto the third quarter for the current financial year.

7 The figures for the quarter ended March 31, 2019, included in the Statement of Consolidated Financial Results have been approved by the Holding Company's
Board of Directors, not been subjected to review as the mandatory requirement for limited review has been made applicable for periods beginning April 01, 2019,
pursuant to Regulation 33(8) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

8  Previous period figures have been re-grouped and, or re-arranged wherever necessary to make their classification comparable with the current perigd

For and on b Board

Rajesh Agg.l! al

Place: Delhi M ing Direftor
Date:  25.06.2020 DIN : 00576872
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Insecticides (India) Limited
CIN: L65991DL1996PLC083909; Regd. Office: 401-402, Lusa Tower, Azadpur Commercial Complex, Delhi - 110 033;
Telefax.- 011-27679700 - 05, Website: www.insecticidesindia.com; E-mail: investor@insecticidesindia.com
STATEMENT OF AUDITED CONSOLIDATED ASSETS AND LIABILITIES AS AT MARCH 31, 2020

(Rs_In Lacs)
S. No Particulars As at 31-03-2020| As at 31-03-2019
ASSETS
(1) Non-current assets
(a) Property, plant and equipment 20,893 13 23.715.03
(by Capital work-in-progress 3,28841 1,271.42
{¢) Right-of-use assets 2,514.73 -
(d) Intanmble assets 501.91 304.95
(e) Intangible assets under development 607.49 628.71
(f)  Investment in joint venture 944 48 860.63
(g) Financial assets ]
(i) Investments 24497 388.01
(ii) Other financial assets Shone L0 L U RIRED. 156.84
(h) Non-current tax assets (Net) e 1,3?_6‘._39 45490
(1)  Other non-current assets o5 1,056.11 1,531.34
Total non-current assets S r e e .94 | 29,311.83
(2) Current assets
(a) Inventorics 51,926.48 70,510.65
(b) Financial assets ; ;
(i) Trade receivables s SRYIRTS 24,424 .89
(11) Cash and cash equivalents 6,773.13 894.17
(iii) Bank balances other than (ii) above = 642,97 29.83
(iv) Loans 27282 | 1,216.61
(v) Other financial assets 604.24 458.60
(c) Other current assets 5,634.79 8,708.08
Total current assets 97,833.16 1,06,242.83
Total assets 1,29,442.10 1,35,554.66
EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital 2.,066.78 2.066.78
(b) Other equity 71,106.08 64.133.60
Total equity 73,172.86 66,200.38
LIABILITIES
(1) Non-current liabilities
(a) Financial liabilities
(i) Borrowings 190.53 131.60
(i1) Lease liabilities 29631 -
(b) Provisions 103.88 74.93
(¢c) Deferred tax liabilities (Net) 1,867.78 1,786.87
Total non-current liabilities 2,338.50 1,993.40
Current liabilities
(2) (a) Financial habilities
(1) Borrowings 18,348.22 29,517.24
(11) Lease habilities 192.72 -
(iii) Trade Payables
(m total outstanding due of micro enterprises and small 1,178.57 566.74
enterprises: and
(E} total outstanding df'“ of creditors other than micro 2347721 27.419.86
enterprises and small enterprises.
(1v) Other financial habilities 2911.16 3,014.24
(b) Other current Liabilities 7.564.75 6,708.64
(¢) Provisions 258.11 134.16
Total current liabilities 53,930.74 67,360.88
Total equity and liabilities 1,29,442.10 1,35,554.66

Place
Date:

For and on behalf of Board of Directors

Rajesh Aggarwal
Delhi Managing Director
25.06.2020 DIN : 00576872
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Insecticides (India) Limited

CIN: L65991DL1996PLC083909; Regd. Office: 401-402, Lusa Tower, Azadpur Commercial Complex, Delhi - 110 033;
Telefax.: 011-27679700 - 05; Website: www.insecticidesindia.com; E-mail: investor@insecticidesindia.com
STATEMENT OF AUDITED CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED

MARCH 31, 2020
(Rs. In Lacs)
Particulars 31-03-2020| 31-03-2019
(A) Cash Flow From Operating Activities
Profit before tax - 11,133.36 15,341.35
Adjustment on account of Seasaal e i
- Share of Net Profit of Joint Venture ; (87.25) (40.71)
- Depreciation . 240720 1,968.10
- (Profit)/ Loss on Sale of Assets el AR 4955
- Miscellaneous Expenses 634 6.34
- Miscellaneous Income (5.59) -
- Interest Income (142.30) (41.07)
- Dividend Income ~ (10.16) 9.10)
- Interest Expenses 2,388.98 1,522.20
- Bad debts written off 6.34 23.08
- Provision for impairment of trade receivables 225.64 123.08
- Derivative (gain) / loss - (64.40) 129.08
- Unrealised exchange differences (8.40) (5.52)
Operating Profit Before Working Capital Changes 15,886.98 19,066.38
Adjustments for
- (Increase)/Decrease in security deposits (1.85) 3348
- (Increase)/Decrease in inventories 18,584.16 (29,781.70)
- (Increase)/Decrease in trade receivables (7,785.82) (1,089.85)
- (Increase)/Decrease in loans 879 (10.65)
- (Increase)/Decrease in other financial assets (92.61) (112.19)
- (Increase)/Decrease in other current assets 2,923.41 (3,099.49)
- (Increase)/Decrease in provisions (17.32) 8221
- Increase/(Decrease) in trade payables (3,330.82) 3,650.95
- Increase/(Decrease) in other financial liabilities . 364.55 404.80
- Increase/(Decrease) in other current liabilities 856.11 721.87
Cash generated from operations 27,395.58 | (10,134.19)
Less: Income tax paid : wﬁz’ﬁ (3,179.27)
Net Cash Flow from Operating Activities (A) 24,185.26 (13,313.46)
(B) Cash Flow From Investing Activities
- Addition to property, plant and equipment and intangible assets. capital-work-in-progress
and intangible assets under development (2,902.23) (3.790.50)
- Proceeds from sale of property plant and equipment 59.09 46.08
- Interest received 104.82 41.07
- Proceeds from / (investment in) bank deposits (614.75) 23.64
- Inter Corporate Loans (Given) / Received back 935.00 (1,227.58)
- Dividends received 9.27 8.20
Net Cash Flow used in Investing Activities (B) (2,408.80) _ (4,899.09
(C) Cash Flow From Financing Activities
- Repayment of long term borrowings (608.95) (742.59)
- Proceeds/(Repayment) from/of short term borrowings (11,160.62) 19,832.58
- Repayment of lease liabilities (161.18) -
- Interest paid (2,471.77) (1,441.25)
- Dividend paid (including dividend distribution tax) (1,494.98) (498.34)
Net Cash Flow (used in) / from Financing Activities (C) ; (15,‘89_73@] 17,150.40
Net increase/ (decrease) in Cash and Cash Equivalents (A+B+C) 5,878.96 (1,062.15)
Cash and Cash Equivalents at the beginning of the year 89417 1,956.32
Cash and Cash Equivalents at the end of the year 6,773.13 894.17
For and on behalf of ard of Directors

Insecticides

dia) Limited
~

Place: Delhi
Date: 25.06.2020

Rajesh Aggarwal
Mnnngine_ irector
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Chartered Accountants Chartered Accountants
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New Delhi-110020 Netaji Subhash Place, Pitampura, Delhi-110034

Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To
The Board of Directors of
Insecticides (India) Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial results of
Insecticides (India) Limited (“Holding Company™) and its jointly controlled entity for the quarter ended March
31, 2020 and for the year ended March 31, 2020 (“the Statement”), attached herewith, being submitted by the
Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations™). Attention is drawn to the fact that the
consolidated figures for the corresponding quarter ended March 31, 2019, as reported in these consolidated
financial results have been approved by the Holding Company’s Board of Directors but have not been subjected
to audit/review.

In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of the reports of the other auditors on separate audited financial statements of the Jointly controlled
entity, the Statement:

i includes the results of the following entity;

Joint Controlled Entity
OAT & IIL India Laboratories Private Limited

ii. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

iii.  gives a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive income and other financial information for the quarter ended March 31, 2020 and
for the year ended March 31, 2020.




S S KOTHARI MEHTA DEVESH PAREKH & CO.

& COMPANY
Chartered Accountants Chartered Accountants
Plot No. 68, Okhla Industrial Area, Phase-l1ll 675, Aggarwal Cyber Plaza-2,
New Delhi-110020 Netaji Subhash Place, Pitampura, Delhi-110034

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section 143(10)
of the Companies Act, 2013, as amended (“the Act™). Our responsibilities under those Standards are further
described in the “Auditor s Responsibilities for the Audit of the Consolidated Financial Results” section of our
report. We are independent of the holding company & its Jointly Controlled Entity in accordance with the *Code
of Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us &, other auditors in terms of their reports and
information provided for management certified financial statements for one its subsidiary as referred to in “Other
Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion on the Statement.

Emphasis of Matter

We draw attention to note no 2 on the Statement, which describes the uncertainties and the impact of Covid-19
pandemic on the operations of holding company & its Jointly Controlled Entity, and results as assessed by the
management. Due to Covid-19 related lock-down restriction imposed by the Government, physical verification
of inventory at various location was carried out by the management of the Holding Company near to year-end.
Our attendance at the physical Inventory verification done by the management of the Holding Company was
impracticable under such lock-down restrictions imposed by the government. Consequently, we have performed
alternative audit procedures to obtain comfort over the existence and condition of inventory of the Holding
Company at the year-end as per the guidance provided by SA 501 “Audit Evidence — Specific Considerations
for Selected Items” and have obtained sufficient audit evidence.

Our opinion is not modified in respect of this matter.

Management’s Responsibilities for the Consolidated Financial Results

These quarterly financial results as well as the year to date consolidated financial results have been prepared on
the basis of the consolidated financial statements . The Holding Company’s Board of Directors are responsible
for the preparation and presentation of the Statement that give a true and fair view of the net profit and other
comprehensive Income and other financial information of the holding company & its Jointly Controlled Entity
in accordance with the applicable accounting standards prescribed under section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies included in
the holding company & its Jointly Controlled Entity are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the holding company &
its Jointly Controlled Entity and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
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and the design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error, which have been used for the purpose of preparation of the Statement by the Directors of
the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the holding company
& its Jointly Controlled Entity and are responsible for assessing the ability of the holding company & its Jointly
Controlled Entity to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either intends to liquidate
the holding company & its Jointly Controlled Entity or to cease operations, or has no realistic alternative but to
do so.

The respective Board of Directors of the companies included in the holding company & its Jointly Controlled
Entity are also responsible for overseeing the financial reporting process of the holding company & its Jointly
Controlled Entity

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Holding Company & its Joint Controlled entity incorporated in
India ( based on the auditor’s report of the Joint Controlled Entity ) has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.
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e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the holding company & its Jointly Controlled
Entity to continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the holding company
& its Jointly Controlled Entity to cease to continue as a going concern.

o Evaluate the overall presentation, structure, and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the
holding company & its Jointly Controlled Entity to express an opinion on the Statement. For the other
entity included in the Statement, which have been audited by other auditor, such other auditor remain
responsible for the direction, supervision and performance of the audits carried out by them. We remain
solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit. We also provide those charged with governance with a
statement that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the
Listing Regulations, as amended, to the extent applicable.

Other Matters

The Statement includes the Holding Company’s share of net profit after tax of Rs. 20.30 lakhs and Rs. 87.25
lakhs and total comprehensive income of Rs. 18.74 lakhs and Rs. 83.85 lakhs for the quarter and for the year
ended March 31, 2020 respectively, as considered in the statement, in respect of one jointly controlled entity.
These financial statements are audited by other auditors whose report have been furnished to us by the
management and our opinion on the statements, in so far as it relates to the amounts and disclosures included in
respect of this jointly controlled entity is based solely on the reports of the other auditor, and the procedures
performed by us are as stated in paragraph above.
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Our opinion on the statement is not modified in respect of this matter with respect to our reliance on the work
done and the reports of other auditors.

The Statement includes the results for the quarter ended March 31, 2020 being the balancing figures between
the audited figures in respect of the full financial year ended March 31, 2020 and the published unaudited year-

to-date figures up to the end of the third quarter of the current financial year, which were subjected to a limited
review by us, as required under the Listing Regulations.

For S S Kothari Mehta & Company
Chartered Accountants

Firm’s registration number: 000756N

For Devesh Parekh & Co.
Chartered Accountants
an’s registration number: 013338N

| 4 wEW DE N A2
Harish Gupta \i\\ / \ri ACT=~ Devesh Parekh
Partner N e Partner
Membership number: 098336 Membership number: 092160
UDIN: 20098 336AAPAABE19)y” UDIN:200 {2160 AARA 4C 9891

Place: New Delhi

Place: New Delhi
Date : June 25, 2020

Date : June 25, 2020



Regd. & Corporate Office - 401-402, Lusa Tower
Azodpur Commercial Complex, Delhi -110 033
Telefox : +91 11 27679700-05 (6 Lines)

e mail : info@insecticidesindia.com
www.insecticidesindia.com

CIN - L65991DL1996PLC083909

Insecticides

(INDIA) LIMITED

IS0 9001, 14001 & OHSAS 18001

| i3] =]

IS0 8001 _“oasx ISO 14001 suc
CERTIFIED COMPANY

Ref: [IL/SE/2020/2506/2
June 25, 2020

The Manager

Listing Compliance Department Listing Compliance Department

BSE Limited National Stock Exchange of India Limited
(Through BSE Listing Centre) (Through NEAPS)

Scrip Code: 532851 Symbol: INSECTICID

Dear Sir/Madam,

Sub: Declaration on the Auditor’s Report with Unmodified opinion under Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

I, Sandeep Aggarwal, Chief Financial Officer of the Company, in compliance with Regulation
33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 hereby
declare that Joint Statutory Auditors of the Company that Devesh Parekh & Co., (Firm
Registration No. 013338N) and S S Kothari Mehta & Company (Firm Registration No.
000756N) have issued the Audit report with unmodified opinion in respect of the Audited
Financial Results (Standalone and Consolidated) of the Company for the Financial Year ended
on March 31, 2020

This is for your information on records.

Thanking you,
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